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REAL ESTATE CONTRACT

4 5241‘84 |

THIS AGREEMENT, Made and entered into this _.{J/ day of
October, 1970, by and between LAWRENCE E. GOVERT and DOLORES | o
GOVERT, husband and wife, hereinafter inown as the first ]
o parties, and ERNEST D. JOHNSON and PATRICIA J. JOHNSON, | ’.
- husband a;nd wife, hereinafter known as the -second p‘arti’ca,.;, o

WITNESSETH
| That the first parties, in consideration of the money o
« to be paid and the covenants as herein expressed to be 991‘9 | |
- formed and fulfilled by the second parties, hereby agres upon |
the making of such payments and the perfomnca of said'-cbi‘m- o o
nants to sell to said aeeond ;:arties the real estate he:-eﬂt-a | "

by

it

4

- 'rcmknpg lake County, Gary, Indiana. |
i R Angd the second parties, in consideration tbereot. hembr-
| | agree to purchase said real estate and to pay the first apultiea o
P therefor the sum of Twelve Thousand Five Hundred Dollars

n

after deaeribedp situsited in Lake County, Ind:.ana. -to-uﬂg = ,..} i
,. = W 23x x

1ot ?u'tsr-cigbt {58), Block Two (2), Garden Qm; - 22 'a
Acres, in Plat Book 23, Page 26, in Calumet 25 2 3 - o
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\ ($12,500.00), with interest at the rate of 8% per ann \m,,at. %
| _ I,

‘  the time and in the manner following, to-mit: $1,000.00 in

‘{ cash, the receipt of which is hereby acknowlsdged, and gng

balance of 311.500.00 shall te nade in mnthly payments of |
$103.31 per month, including Lntcreaz-.at the rate of 85 ;pc_x-v
annum, on the unpaid balance as the same, tromtm to ‘tm,} o
¢ appears due. The ru'at mncbly payment, with interest, alnlle o | .
'i be aade on the rzrst da.y of noqeaber, 1970 and a like sun, S - 4
with mterett as arommd. on the same- cay or each succaed- | | )
ing month until the entire purchase price, with mzerest, has :

been fully paid. The second parties agree to pay said entue.f o
sum without relief *’m valuation and appraiaemem: .awa a.nd
u:u.h reaaomble actomy tees. in caae of non-pamnt. .
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The second parties shall have ths right to pay the entire
unpaid balance of the purchase price or to make multiple pay~
asnts.
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'fhe second parties shall have a gmbo' pericd of ten (10)
days in which to make such monthly paymenta.
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- It is understocd that any acceptance by the first 'patties- N
< | of payments made atter the same become due or after the grace
1 | period, shall not cperate as an extension of time for other
' payments hereunder and shall, in no manner, alter the terms
- and conditions hereof. |
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l o '~ 7he gecond parties um.u. have the right of pouunion of
said real estate on November 1, 1970, subject to the rights |
o of any tenants occupying the same, which right to possession
- shall contznueyﬁnlan they default under the terms h.mt'. | o
Risk of loss until November 1, 1370 shall be the obligation ]

of thes f£irst parties. |
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The second mtin w m&w such repairs or mymmnes o
in the building upon said real estate as the parties may mu=
tually agree -um from cm £o time: | said asseend part:.—es tur- |
ehm.' covenant and agres tmt they will keep the mp‘mve'a-cnta' .

located onm said yeal estate in as good a stata of remr or
E better, as they how are;

Pl N

that they will comply and abide R
by _a_l,l laws of the Pedsral, 3tate and Municipal Govdmnti- | o A' |
and the rules and regulations of any adminiatrative board or
dody thereof; leg:
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that the first parties are privihgod.~ té ine
sSpect said preaises during the term of this congract at all o
| reasonable times; thatthe second parties shall not permit . e

or allow any Mcban.ic‘a Lien or other liens to be placcd | S S
against the said property that might prejudice the first
parties! rights therein, nor é::l.ll they sell or -asaign‘thu- | N

contm:tv or any 1ntc"r'e§xt in said resl aatata, ncr uill ttwy
rent or perm:.t the house on the front of the lot to be occupied
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by others without the written consent of the first parties.

The second parties may, however, rent the cottag’e qn - the rear
of said preaises. |

Taxes for the year 1970, payable in 1971, shall be pro«o |
rated and all. taxaa and specml or mmiciml aausamntn, u.‘

any, that may be levied against said property thereafter,

shall be paid by the second partiss. | N
The second parties shall, in addition to the monthly
payments aforesaid, pny to the first parties each nontb a
sumn equal to 1/12 of the eétzmt’ed taxes o'n said ml estate
as such taxes, 7rom time to time, appear commensing uth the j
ng‘““‘ 1970 payment (pnseutly $26.00). Tax adjustments
shall be mads on each anniversary of this contract. o
It ia md between the part:.as hareto that tht fi:'nt;
pu'tiaa Ay ROIUgAZe sa:.m premises for a.u a.munt not in mou
of the then Wlid balance due the first parties under thin '_
contract and the second partiss agree that such mortgage wau

be a £irst and prior lien to any interest of theirs in and

to said real estate. |
' The second parties shall ksep said premises insured
at their own cost and expense, with fire and sxtended

- coverage :l.nanmmc on the bui:l.ding now on said laud, with

2 loss. payable cuuu in tavcr of the rirat pa:-siea m an
amunt not hn than the unm:m balance due uhe f:.rat parti,u ;

and sueh poncy or po.u;cua of said insurance sha.u. bo dolﬂ.vered |
- ta the t:.rae pu-tua and upon .he faillure of ths aocond pmua |

80 to do, thﬂ £irst parties. W procure auch J.naurance and

cha.rge tm premiums to the second parties.
. The- tmt parties agree upoa -the pament ot the unm:l.dl. | i
balance afcmaaid, uith intamat at the tm and 1n :he m« o
nee heretofore sst ocut and the pvom and mn perromnce |
by the second. ymua or a.u or the ccvemmta and agreemmta
‘herem mde. that t&my w1ill convey to cna second part:x.en ov o o
i R . R ‘ 4
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their nominee by warranty Deed, the above and foregoing real
eamte, subject to all taxes, easements and racerded res~
trictions, Wunicipal and zoning ordinances, if any, and
other conditions hersin provided, and shall furnish the

b1t

second parties with title Lnaurance in the amount of tho
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purchase price at the time the conveyance is mdc, showing .

merchantabls title in the firat parties, at their own cost

4 | and expense, exagspt that the cost of later day search mn.
{  be paid by the second parties. Reasonable time shall be
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given the firat parties to correct any defascts, if any, in
the ti%ls to said real estate. |

- Previded always that these pmuntn are upon the cone |
diticn that in case of the failure of the second parties to
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malte the payments required to be made, as herein provided, =
or in the performance of all or either of tbaccnnantt.!m_" - o
promises on their part to 'bo.pféz'rcmd, the interest of the |
second parties in and to said real estate shall cease withe
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out notice (notice thereof is expressly waived by the second:
. parties) and this contract shall, at the option of the first

_}  partios, beccme and is hereby made a Leass of said real estate
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from the first partiles to the second parties and the pamnta
| - herein specifisd for shall b«aa.nd are hereby made a rental

- for said premises for the several terms between the times

. of said peyments and che it‘mst parties shan have the ri.ght =
: . te taie possession thereaf, and to regard the person or persona
o in possession as tenants holding over unlawfully and without

: permisgion and te- movev all danages anstamd by such holding
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{ over without pesrmission or by rea:ou of any waste cm:.tted or

{ sufremd on said real esatate, and the t:.rst pareies ahall re= R
' tain all monies which may have heen paid by the second -pu'ti_en ” -  7
as rent for the uge of said pm'pem by the second par&ie.s i
| until the time of such default. PR
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{ Such remedy, however, is not sxclueive but shall be _’cuma‘-'

| | lative and upon the default of the second parties of any of |

'; | the terma and covenants herein, the (irst parties BB?: at
their option, without notice to the second parties, exercise
the aforesaid remedy or any other remedy that may .bc pmvidtld'

by law or equity, contemporaneously or othsrwise, including |
! but not limited to the appoinmne of a Receiver for such ,pz;'nl- ’
mises and their election to te'n_ro_rqe any onse remedy, whether |
provided for hemin or by law, ahall not abmdg.e their right
; to institute legal proceedings to enforce any other legal or |
. | equitzble right or remedy. I:n the event the first parties are

requ:.red to inatitute legal proceedings for or because of any . | | | !
breach hcreundm', tha amnd ‘parties shall pay the first pu'eie-
reasonesdle a.tt.omy feen :anurred in such pmcaading. ecscehms
with all court costs and expense incurred in any such procc.d- *
ing or proceedings. | | |

| I any one or more of the provu:lons hcrain coneainod or
the application thereof to any party or circumstance is invalid, o
such invalidity shall not affect the othez--proviaianj hereot y - | o

or their application which can be given without the invalid |
‘ o provision or apv}licaticn and to this end the -provtaionj of | : 3
. this agreement are deslared to be severable. | o | |
- | It 1s further agreed and understood between thc pm:.ea |

‘ hereto that the terms and conditicna hsresof shall inure to-

~and be binding uaqn-;he-pavzies,.tnaxz.hcxra.and legal repre=-
sentatives and thtt time is the essence of th:!.‘s ccneuct.
I¥N WITNESS WHEREOF, the said parties have hemnto set
their hands and seals. this _éléé.day of October, 1970.
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Partigs'ot the:31rs$“Parz | ~ partiesof the Second Paee




