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-»to@dwrmthan buildings or improvements now or herufta thereon, and the huedxtmtn and appurmncee .

and all other rights thereunto belonging, ormmmzppeﬂunmg.mdthomemou,mmnndeu,mdthemm

issuea, and profits thereof (provided, homr,shuthaMong;gorahaﬂboenmledtoedhccmdmmwd |

rents, issues, and profits until default hereunder); all fixtures now or bereafter sttached to or used in connection
‘wnhthopm,mdmsddxtmntbemthotonomgdmnbedhouuhddapphumwb:ehue,andsbdlbe

»dmedt@he,ﬁmu'eundtmofthafedtyandmnpomolthamumyfonhnmdebudmhm menuoned .
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¢ 624135 ' MORTGAGE .
Tms Mox7GAGE, mads the 6th , -doyof  April 2 A D18,
between  [ARRELL C. BROWN » » |
; of the - City of Hammond ' ’ mtheeountj
5’..5‘. of Lake , and Stata of Indnm(humaimaﬂedhdm),v |
oo ‘and LAKE MORTGAGE COMPANY, INC. |
N aeorpomorganuedmdmatmgunderthehmoi the State of indcana .
= (hereinaiter called Mortgageo), |
Wrrizsseta: ThuwhemthaMongagorumsﬂymdabtedmthaMonmlormombmndmtha "
N principal sum of --=-=-Twenty-Five Thousand and NO/100========caceeecccecezcceeas Dollars
. ($25,000.00 ),uemmmw;mpmmmdmmm&.mmdwhwhm'_
> incorporated herein by reference, with interest from date at the rate of ~~fourteen====mese=e  per centum
v (14.0 %) per annum on the unpaid balance until paid, &nmdpmapdmdmmwbepyahhathoﬁco |
N of LAKE ‘MORTGAGE COMPANY., INC. Gary, Indiana . or at such other
N place as the holder may designate in writing delivered or mailed to the Mortgagor, in monthly installments
' 5 of -Two Hundred Ninety-Six and 25/100-- Dollars (3 296.25 ), commencing on the first day
! of  June 1981 . and continuing on the first day of each month thereafter untii the principal -
. and interest are fully paid, except that, if not sooner paid, the final payment.of the entire mdebcedness-
't evidenced thereby shail be due and payable on the first day of May, 201l1.
;"Q Now, Tnmou,’rm Ixnmm: WrrNEsasTH: mttheMmm,mmndm&thepmmd
3 for the purpose of securing the payment of the mounsy sforesaid and interest thereon according to the tenor and
9 effect of the said promissory note, above mentioned, aad also to secure the faithful performance of all the covenants,
3 conditions, stipulations and agreements herein contained, does bythmmu,mandmtmtb!
» Mortgagos, all of the following-described property, situsted in the - Cigy | |
W of Hammond in the county of Lake ~ and
o St.uoo!lndlma. 0 wit: : | |
| - ”.—'m
‘Lot 16 and the West 8 feet of Lot 17, Block 7, Oakland Addition to ® 3 .33
Hammond, as shawn in Plat Book 6, page 35. [ Y
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Tws Mowtascon Fuzrmen Covmvarwrs chat:

1. He is the owner of said premines in feo simple or such other estato as is stated herein,

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is resewed to
prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the

amount of one instailment, or one hundred dollars ($100.00), whichever is less. Prepayment in fuil shail be
credited on the date received. Partial prepayment, other than on an installment due date, need not be

credited until the next tonowmg installment due date or thirty days after such prepayment, whichever is
earlier. |

3. He will pay to the. Mortgngee as trustee, (under the terms of this trust as heremafter stated) together

with, and in addition to, the monchiy payrments under the terms of the nota secured hereby, on the ﬁm day of
each month until the said note is fuily paid:

() Asumequdtothcgmndmu,xtm.nmdue,phmthepmmmthatwmnmbeemdmudmnbk -
on polieies of fire and other hagard insurance covering the mortgaged property, plus taxes and assensments

sext due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is

notified) lmanmmdmdypndthue{ordxmdedby the aumber of months to elapse before one moath

prior to the date when such ground rents, premiums, meamdwenunﬂmdquumt.
such suma to bcheld byMoﬂ,m}in trust to pay said ground re_m{a, pmmmmmdapmd
asseastnents.

(b) ﬁnwd&omummhmmmtwmbmh (a)mdthoaopaynbhonthonoummd’
hereby, shlﬂbopudmaanghp-ymmtewhmm,cobespplwdto&hafoﬂowmcummthom
stated:

04) mdmumwmmmﬁmndomwwm
(1x) interest on-the nots secured hereby; and |
 {xm) mmdthopmupddntdm

Anydeﬁcseucymthummmtofmehwwthlyp.m:shﬂmmmodbyt&.

Mortgagor prior'to the dua date of the next such payment, constitute an event of defsult under this
mortgage. At Mortgagee’s option, Mortgagor will pay & “late charge” not exceeding four per =

centum (4%) of any installment when paid more than filteen (15) days after the due date thersof
to cover the extra expensas involved in handling delinquent payments, but such “Iata charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hersby,
‘unless-such proceeds mmﬁmemwdn&mom“mmdebmmmmpcmuad"

secured thereby. aortgagee s. option to coilect a ''late charge’ as set out in

oreceding sentence, is hereby waived for the life of this loan.

+. If the total of the payments mads by the Mortgngor under (1) of priragraph 3 preceding shail exceed |

the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or ussessments or
insurance premiums, as the case may be, such excess shail be credited on subsequent pavments to be made by

~ the Mortgagor for such items or, at Mortgagee’s option, us trustee, shail be refunded to Mortgagor. [f, howo- |
ever, such monthly payments shall not be sufficient to pay such items when the sume shall become due and -
~ payable, then the Mottgrgor shall pay to the Mortgnges as trustee any amount necessity to make up
the deficiency. Such payments shail be made within thirty (30) days after written notice from the Mortgages

stating the amount of -the dehcxancy, which notice may be given by mail. If at any time the Mortgagor ‘shalil

render to the Mortgages, in actordance with the provisions. of the note secured hereby, full- payment of the -

‘entire indebtedness represented thareby, the \[ortgngee ag trustee, shail, in compunng the amount of such
‘indebtedness, credit to the account of the Mortgagor any credit bniance remammg under the provisions of {a)

. of paragmph 3 hereof. If theve shall be a default under any of the provisions of this mortgage resuitingina
" public sale of the premises covered hereby or tf the Mortgngee acquires tite property otherwise after defauit,
the Mortgagee ‘as trustee, shall apply, at the time of the commencement of such proceedmgs or at the time the
property is otherwise acquired, the amount then remsining to credit of Mortgagor under (a) of paragnph 3

on said note.

preceding »s  crediton tha interest accrued and unpmd and the balance to the pnnctpd then remumng unpa;d o

8 Eamnpayaﬂummenn, mmwd ozhergovmmulormumapdchmﬁnuonmpo--»
nou.exwptwhenpaymmformwchxmmhuwmw{orebeenmadeundu () of paragraph 3 hereof and in

default thereoi tha Mengugee may. pny the sune. and he mﬂ pmmpdy deliver the oﬁcxal recapza thmfor to md |

- Mortgagee.

8. He will not commit, permnt. or suffer wasts, unpurment or deuuomm of wd pmpoﬂy or uy pm' -

~ thereof, and in the svent of the failure of the Mortgagor to keep the buildings and ot.har improvements now
~ or hereafter on said premises in:good repair, the Mortgagse may make such repairs as may ressonsbly be

- deemed necessary for the proper preservation thersof and the sum. 30 paid shall bear interest from date at tho-'. .
- rate provided for in the principal mdahwdm duu be psyahlo t.hmy (30) d;yo dm domwd.md ahdl b‘ |
funy uecurad by -this :mmg:go. . o '
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7. He will continuously maintain bhazard insurance, of such type or types and amounts as Mortgagee
" may from tims to time require, on the improvements now or hereafter on said premises, and except when

payment for all such. premiums bas theretofore been made under (a) of paragraph 3 hereof, he wiil pay prompt.:
ly when due any prezmums therefor. In default thereof, the Mortgagee may pay the same. All insurance

 .shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by

-Mnr:gtgeo and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-

gagee. In event of loss Mortgagor wiil give immediate aotice by mail to Mortgagee, and Mortgegee may
‘make proof of loss if not made promptiy bty Mortgegor, and each insurance company concerned is hereby
- authorized and directed to make puyment for such loss directly to Mortgagee instead of to Mortgagor and

Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by \Iortgsgee at its op-

_ tion either to tha reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in

extinguishment of the indebtedness secured hereby, all right, title and interest of the Mougsgor in and to nny

-mmcopohcmzhmmtomaluﬂpmwahepmchaworgmwe. |

8. In case procaodmga to forecloso this mortgage are mstxtut.ed ADY sSums. necaeurdy expanded for the
- continustion of the sabatract of title to the above-described resi estate, together with interest thereon st ths

‘rate provided for in the pnncxpd indebtedness, shall becoms a part of the debt secured by this mong‘gg and

Mbocoﬁocnbbnmch.

9. Upon tha request. of t.ha \«!ortgagee ‘the ’Vtortg:gor -shall execute and deliver s mpplamenta.l note or

notes for the sum or sums advanced by the Mortgagee {or the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-

" ized hereunder. Sudmt.oornozesshaﬂbesecuredherebyonapmtythhmdufuﬂyutf ‘the advance

avidenced thereby were included in the note first described above. Said supplemnm note or notes shall beas
interest st the rate provided for in the principal indebtedness and shall be payable in appronmauly equal
monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the

maturity, the whole of the sum or sums o0 advanced with interest thereon at the rate provided for in the
principsal indebtedness shall be due and payable thirty (30) days after demand by the creditor. In Bo evenf. -

sholl the masurity axt.end beyoud the uitimats mmmy of tho note first described ahove.

10. Bmmofmmmwmmmmmmw theupamtofwhwhuhmby:‘

secured, or any part thereof, or any amount paid out or.advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, aay prior lien or encumbrance upon said premises above described,
or any part therecf, thmmw:haﬂbembmwdwmyaddwomlnmtyhddbythholdcdmch
Bnormbrm

11 UmMmhboMmthopaymtcfthomdhmnumndedformmphshm ormthn

performance of any other covenan: in this mortgags or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all

~arrearages of interest, and sums psyable pursuant to the provisions hereod, shall, at the option of said Mortgagee,
- become immediately payable, and the Mortgagee shall bave the right to foreciose this mortgage, anyuhing hereinbefore
orinmdneaeontunedtotheeonznrynommundtng.andmyfmhmtowgadopnonahﬂlmeommm o

aﬂved&nu@tmm&emm&aemdmymbmm&d&w&

lznpmedingsmfomdmthhmgbemmud.tho Mmmmywplyforthesppomtmentots
recsiver (and-the Mortgagor hereby consents to the appointment of a receiver if there has been any defauit in the
puformmofmyoft.haeondmonsoithmmonm).andmhmmmhmbym&onadmmwna
-of the real estate above described, coilect any rental, accrued, or to accrue, whether in money or idnd, for the useor
mmdmdmbymymn,ﬁmormmnmn,ormyiecorluamdpmmormymnthnwf -
'munthcmn,mwmandpmﬁmthemmm.andholdmproceedsmb:ecztothnordenmtheeoun.orthcjudge '

thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period sliowed
by law for the redemption {rom any sale ordered in said cause, and said receiver may be appointed irrespective of

the value of the mortgaged property or its.adequacy to secure or dischaige the indebtedness dus or to become. dus
or the soivency of the Mortgagors. In the event of a defsult in any of the conditions of this mortgage the Mortgages

is aiso expressly given the right to taks poeséssion of and hold the mortgaged premises with or without process of

law and collest the rents and profits therefrom, applying the same to the charges and payments dus:uzder the
MﬁmdmmwhuuadmwmmmmmcMMmmwymwt.he .

mammnmwfmmmmaadmu

13. Nonbd&epmmh@ywmfomonmmndmmnpguorthmand |

no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its amigna shail

operate to releass, discharge, modify, mporadmmemgmmwtyo(thnMonmhmaMmm: |

chmwmmfunfomndeﬁeaofthmmmmsbodundw

14. Amypum, ﬁmoreorpomon uhngazumormorotherhm, uponmd mde-uto.ahdlmh |
thnﬂhamb;wmwn@uofmcMommmmmmwoftbemdebtednasherebymeured -

| mmmmm

mmm»mdmmmwdzmrhmaﬁmmmhannithnmormhnn;mpmmy

18. hmmmmpumbymniuummummmmmmmmm “

?uymwwmmm bymnmtmmﬂ&mﬂdwudﬁmy-
ndmt. ‘ .
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Notica of the exercisa of any option grantsd to the Mom;ag-e herein. or in the note secured heveby, is not

required to be given. All sums payabis hereunder shail be without relief from valustion snd sppnncmcnt h'l ‘

and with mmuble attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 Umzed States Code. -

such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rigits,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in

 connection with said indebtedness which are inconsistent with said Title or Regulatxons are hereby
‘amended to conform thereto. |

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heira,

~ executors, admimstrators, successors and assigns of the parties hereto. Whenever used, the singuiar number zhail

include the plurai, the plurai the singuiar, the use of any gender shall inciude all genders, and the term “Mortgagee”

shall inciude any payaaofthemdebwdmbenbywanedoranytnnﬁmthemofwhc:habyomoihw-

or otherwine,

I Wirnesse Wuszazos, m:.m-xmmmwmms hand nd-ad ~ this

 Darrell C. Broun

This instrument was prepared by  PETER S. BRIGGS ~ of LAKE MORTGAGE COMPANY, INC.
STATE OF INDIANA,
COUNTY OF  LAKE | }
, Wmm‘h‘w Christine S. Melton | | .moﬁuﬂ
of | Lake County of théState of Indiana, on this  &th ~ |
dayof = April. » 10 g1, personally appeared Oarrell C. Brown B o
acknowiedged the exeeution of the foregoing mortgage. . o o M

Witness my hnncfndoﬁadsedthadaymdywmm written.
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Christme S. et Melton '
: Notary Public .
My commission expires - 1/20/85 (ol et
County of restdence Lake
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