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MORTGAGE . 5isrossercas

THIS MORTGAGE. made the ~  3rd dayof . April .A.D. 19 81, between

o W
of the Citycms e "VA()SS gngA T in heASI HUSEQkNE AND I?aEndStazeoflndmu

(hereinafter with their heirs, execustors, admmxstratom. and assigns called the mortgagor), and

INLAND MORTGAGE COMPANY, INC.

a corporation organized and existing under the lawsof the State of Indiana
(hereinafter with 1ts successors and assigns called the mortgagee),

~ WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money bocmwed in the pnncxpal
sum of NINETEEN THOUSAND EIGHT HUNDRED AND \10/ 100 ceecdass —————
we==Dollars (§ 19 800 00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are mcorporated herem by referenee, with
interest from daxe 3t the rate Of wwwemmoncwnwasems o FOUPm

““om

per annum on the unpaxd balance until psd the sud pnnc:pal and mterest to be oayaole at the oifice of

INLAND MORTGAGE COMPANY, INC.
in Indianapollis, Indiana
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or at such other piace as the hoider may dasgna:e in wntmg, in monthly- mstaumenu of THO HUNDRED THIRTY'-FOUR

0/ l9 81. andont!wt‘mdayofeadl monththereanerunm

commencing on the first day of June

‘the principal and interest are fully paid. except that the final paymcnt of the entire indebtedness evxdenwd therebv if not

sooner pud shail be due and payable on the firstday of May, 2011.

‘IOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consideration of the ptetmsu and for

the purpose of securing the payment of the money aforesaid and interest thereon according to-the renor and eifect of the said

_ promissory .note, above mentioned, and aiso to secure the faithful performance of ail the covenants, conditions, stipulations

and agreements herein contained, does by these presents, mortgage and warrant unto the mortgages, ail the following descnbed
lands and premiises, situated and being in the City

of Gary in the County of Lake and State of Indunl. to wit:

Lot 8, Block 4, Golfmoor, in the City ot Gary, as shown in Plat Book
18, page 35, in Lake County, Indiana.
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including all buildings and improvements thereon {or that may hereaiter be erected thereon): together with the hcrediuﬁiehts-
and appurtenances and all other rights thereunto belonging. or in anywise now ue hereaiter appertaining, and the feversion’
and reversions, remainder and remainders. rents. issues. and protits theeeof, ind ail plumbing, heatmg and hghunz hxtum o
and equipment now or hereattee attached to or used in connection with said pmmm |

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: : .

L.  That he will pay the indebtedness as provided in said nute snd this mortzage: und: lh.st he is the o owner of said prem:ses
in fee simple: Privilege 15 reserved to pay the debt in whole. or in an amount evqual 10 one or more monthly pavments oa the
pancipal that are next due on the note. »n the lirst day of uny month prioe to maturity: provuded. however, that waltten
notlﬂ' of an intenttion to exercise such privilese is given at least thirty (30) days prioe to prepayment.

. That. sn urdee more fully to protent the =ecurity o this mortzage. he. wiil pay tothe murtgagee. toge thee w:th and in

addumn to. tie monthly paymeats undee the teems of the note seeured hereby on the tirst dav of cuch momh unul the wud

. note & {uily paid. the tollowing suma: . | |
{a] An amount sutﬁumt to peovide the holder fiereol with funds 0 pav- the-next mortguge insgance premmm AF this

une 2t dueds

EN 'a"i.'\mc.

instrument and the note secured heeeby are insiteed. or o puosithly charge (in licn ol a mortgage insurgace pﬂ-mmm) i "

they are heid by the Serretury. of Housing and-Crban Devis lopment, ds toilows:.

() - 1 and so oo > saith note o »ven date and this m:-tmmc-nt are insured or are reinanee d nnder the pmvmuns.

of lh; National Huuwm’ Act, an ammmt st fivient o gccumutate in the hands of the hnldrt one i l) mouth

- prior W its due date the annual inortgage msurauer peemiim. in ordee to peovide such boldee with funds to

pay such pa-mium to the Seerrtary of Howsing and Urbun Deve dupment, purwu.ml o thv \.munal ﬂmumz,
Aet, an anwnded, and applicable Regulations thereundes: o

(D H and 0 long an sand note ol even date and thi> instrmment age heid by uw SrCertary oo Hmmnu .md l rb«m'

e velopmeat. a-monthlv vharee (io licu ol 3 mortgage insueanice peemium) which -hn“ be in an amount -

caual to onctwelfth (1712) of voehail (1) pee comum ol the averase nuhtdudm-' b.alanw duv ou- the uule -
computed without tuhing o werount defiquencies o prepay ments: '

_(b) A sum erual 1o Uw eooud.eents. il any . next due. plus the preminms that will aext bm oK duv aml p.sublr nn
policess of fire ami othee hazard insiranee covenng the mortuuged | propreety. phits tuxes and asaesemeits next dae on

me Form FHA-Z“BM wmen (7 Obsom STATE GF luDIARA HUD-921 'SM ! l" 79!
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the. mortzaged peoperty (all as estimated byt mortgagee) less ol suims already paid’ thereior divided bs l!w cmmbc '+ - a
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will become dclinquem stich sums to be held by moetyzagee in trust to pay said ground cents. ,pn:miums Laxes. .mdi

special assessments: and | b
fe) All pavments meationed in the two preceding ‘cnbsectwns ul this paragraph and all pavments to be made tmﬂe:f the
note sccured hereby shall be added together and the aggrepate amount thereof shail be paid by the mormagof rnch
month in a single payment to be applied by the moctgages to the {olluwing items in the order «:t forth:
(I) peemium charges under the contract o insurance with the Secretary ol Housing and Urban Do-vdopment
or monthly charge (in licu of mortgage insurance premium). as the case may be:
({1) ground rents, taxes. special assessments. fire and other huzard insucance premiums:
(IID)interest oa the note secured herebv: and
(IVamortization of the principal of said note.

Aay deficiency in the amount of such aggregate moathly payment shall, uniess made good bv the mortgagor pnor to

the due date of the next such payment. constitute an event of default under this mortgage deed. [n the event that
any payment shall become overdue for 2 period in excess of fifteen (15) davs. the mortgagoe anrees to pav a “late
charge™ of nopne cents (O ¢) (not to excred four cents (4¢€)) for each dollar (31) so overdue, for d\e purpose
of defraving the expense incident to handling the delinquent pavment.

3. That it the totai of the payments made by the mortgagor under /bj of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for-ground rents, taxes or assessments of insurance premiums, as the case may

be. such excess, if the loan is current, at the option of the mortzagor, shall be credited on subsequent payments to be made by

~ the mortgagor. ot refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (5) of pars-

graph 2 preceding shail not be sufficient to pay ground rents, taxes and assessments and insurancs premiums, as the case may
be, when the same shall become due and payable. then the mortgagor shall pay to the mortgagee any amount necessary to

make up the deficiency on or before the date when payment of such ground rents, taxes. assessuments Or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of thenotese-

cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of {a/ of pmgnph 2 here-

of which the mortgagee has not become obligated 10 pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (5) or paragraph 2 hereof.  If there shall be a defauit
under any of the provisions of this mottgage resuiting in a public sals of the premises covered hereby or if the mortgagee
- acquires the property otherwise after defauit, the mortgagee shall apply. at the time of the commencement of such proceed-

ings or at the time the property is otherwise acquired, the baiance thenmmammgmdwﬁmdsaccumuhtedundet(b)of

parsgraph 2 preceding as a credit against the amount of principai then remaining- unpudundermdnotc.mdshaﬂpropcdy | |

adjust any payments which shail have been made under {a/ of said paragraph.

3. That he will pay ail taxes, assessments, water rates and other governmental or municipal chm ﬁna or: tmpounons. |
for which provision has not been made hereinbetore, and in defauit thereof the mortgagee may v pay the same, aad that he will

promptly deliver the official receipts thecefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises. and the buildings thereon, and mil maintain thc same in
as good repair and condition as at the original date of this mortgags. ordinary depreciation excepted; and that he will couumtv |

or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he wiil keep the improvements now existing or hereafter etected on the mortgaged property, insured as may be
required from time to time by the mortgagee agiinst loas by fire and other hazards, casualties and contingencies in-such
amounts and for such periods as may be required by mortgagee, and will pay pmmpdv when due, any premiums on such
insurance for payment of which provision has not been made hereinbefore. All insurance shall be camed in companies

approved by mortgagee and the. policies and renewals thereof shaill be held by mortgagee and have attached thereto loss

pavable clauses in favor of and in form scceptable to the mortgagee. In event of loss ‘mortgagor will give immediate notice by
 mail to mortgagee, ind mortgagee may make proof of loss if not made promptly by mortgagor, andeachcmnncecompmv e

- concerned is-hereby authorized and directed to maske payments for-such loss direcly to mortgagee instead of to mortgagor -
‘and mortgagee jointly, and the insurance proceeds. or any part theteof, may be applied by mortgagee at its option eitherto

the ceduction of the indebtedness hereby secured or to the restoration o¢ repair of the property damaged. [n event of

foreclosure of this mortgage or other transfer of title to "the mortgaged property in extinguishment of the mdebtednmf‘>

secured hereby, all right, tnde and interest. of the mortgagor in and to any msunnee pohc!es then in force. shdl pm to thev- o

purchucr oc grantee.

- That tn case proczedings to foredose this moctgage are instituted, any sums necessanly upendad for the coucnumon ‘
of the abstract of title to the abpve-described real estate. together with interest thereon at the rate set torth in (he note

secured herebv. shall become a purt of the debt secured by this. mortgage and shail be coilectible as such,

8. That if defauit be made in the payment of any of the instailments provided for in paragraph 2 hereof for taxes,
assessments. fire and other hazard insurance. and ‘mortgage insurance, ot in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erected oa said premises. or improvements thereon. in good repair, said’
mortgagee mav pay such taxes, ussessments. moctgage and hazard insurance, make such repairs as in its discretion it may
- deem necemsary properly to preserve the property and any sums so paid shail be a further jien on such premues under thn

mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby undil: pnd
9. That shouid the proceeds of the loan made by thé mortzagee to the mottgagor, the repavment. whwh 'Y hetebv

~ secured. or any part thereof. or anv amount paid out o¢ advanced bv the mortgagee, be used directly or: indireetly to pav ‘off,

discharge, or satisfy, in whole o in part. anv prior lien or encumbeance upon said premises above described. ve any. pm'

thereo, then the mortgagee shail be subrogated o any udditionai security held by the holder of such lien or encumbrance.

. 10. That should any defauit be made in the pavment of the instaliments provided for 1n paragraph 2 hereot, orin:the
_periormance: of any nther covenant in this moctgage ot in the note secured hereby, when the same is pavabie or the time ot

performance has amwved. as ubuve provided. then all the remainder of the aforesaid principal sums with all arrearanyes of

interest. and sums pavable pursuant to the provisions hereof. shalf, at the option-oi said. mortgugee, become immediatelv

pavable. and the mortgugee shail have the right to foreciose this morteage, anvthing hereinbefore or in said note contained to

the contrary notwithstanding, and any. failuce to exercise said. oplion shall not constitute a waiyer of the mzht 10 exerrise the :
_sameatanvothernme o .
11. That should proceedings to foreciose this mortgage be msnmted thc mortgagee may applv forthe appomtment o( a
~ receiver (and the mortgagoe lieteby consents to the .xppomtmem of a receivee if there -has been any default in the per-
formance of any of the conditions of this martgagey: and such receiver is hereby suthocized to take powum of the real
estate above described, collect any. reatal, uccrued or to. uccrue, whether in money or kind. for the use or v cupancy of said.
premises by any person. firm or corporstion. or mav let or lease said. premises or anv part thereot, receive the rents., income

and peoiits-theretrom, and hold the proceeds subject o the orders of the voust. of the judge thereod, for the benefit of the

~ mortgagee. pending the final decree in said proeeedmga and duringany period allowed by law - for the rrdempuon from any
sile ordefed in said cause, nnd zmd receiver may be. appomted u'rspectwe ot the value of the mortgaged propemf or it ade‘ -
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quacy o weuee ar discharge the indebtedness due or to become due or the solvency of the mortgagues. la the event ot a de-

- fault in any of the conditions of this mortzage the moetgagee is also expressiy ziven the right to take poseession of and hold

the ‘mortzagrd premises with or without peocess of law and collect the reats and prolits therefrom, appiving the sume to the
chaeges and pavments due nndee the enaditions of the mortgage o long as a default shall continue, and such taking pomcmum

«hull in no way waive the right of the mortgagee to torectose this mortgager beeause of 3 defauit.
‘12, That if the premises. or any part thereof. be condemned under any power oi eminent domain, or acquxred

for a public use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the full amount
of indebtedness upun this mortgage, and the note secured hereby remaining unpaid. are hereby assigned by the
mortgagor 0 the mortgagee and shail be paid forthwith to the mortgagee to be appiied by it on account of the i ife
debtedness secured hereby. whether due or.not. |

13. No sale of the premises heceby martzaged and no forbearance on the part of the mongagee or its assigns znd no
extension ot the time foe the pavment of the debt hereby secured gwen by the moertgagee or its .mmms shall opetate to .

eelease. discharge, modify, chunge or aifect the original liability of the mortgague herein either in whole or 1n part.

13. That any person, fiem or corporation taking a junior murtgage, or other iein, upon said real estate, shail take the said’

lien subject to the rights of the mortzagee hecein to extend the matucity of the indebtedness hereby secured without

obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its pnontv over any such -

junior lien.

15. That in the event the property piedged bv this instrument is soid under foreclosure and the pmceeds are msu[ﬁctcnt -

to pay the total indebtedness «videnced and secured by this instrument the mortgagee will be- cnudcd to a deticiency

judgment.

16. The mortgagor further agrees that shouid this mortgage and the note secured hereby not be ehgxble for msuraned

under the National Housing Act within 4 months from the date hereof (written statement of any officer of the

Department of Housing and Uthan Development or authorized agent of the Secretary of Housing and Urban Development .

dated subsequent to the & months time from the date of this moetgage. declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee oe the holder of the note may. at its op-
tion. declare ail sums secured hereby immediately due and pavable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options. oc obligations

secured hereby. shall not at any time therealter be held to be an abandonment of such rights.- Notice of the exercise of any

_ option granted to the mortgagee herein. or in the note secured hereby. is not reyuired to- be given, All sums pavable herein

shall be without relief from valuation and appraisement laws and with reasonable attorney s fees.

The covenants herein contained shall bind, and the benelits and advantages shall inure to, the respective heirs, executon.
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plural the singular. and the use of any gender shail include all genders.

[N WITNESS WHEREOF. The said mortgagor has hereunto et thelir - bhandsg and seal§ _

this = Spd dayof April .19 81
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The form of this instrument was prepared by the Office of the General Counaei of the Depatmem of Honsuuz and Urban

matenal n ths,_lank spaces in the tortn was mserted by or under the dnrecuon of

e

vaﬂu mer t .ag‘d th

srxn: OF INDIANA. |
COUNTY OF  1.ARE | P

Before me. the undersigned.  Thelma Jean Carter - | | .an official

ot rake County ot the State of Indtaaa. on this 3rd day

ol Apri'l . 1981, personally appeared CHARLES 2e "VANS & CYN'J.‘HIA T. EVANS

fusband and wife | | ~ and
JCkﬂOWMged ih;"ne«.uuon ot the toregoing mortgage. ~

Witness my: hvdand oificiai seud the day and vear {ast above wﬂtten.

{1 ~ ) 4' ,

o L '\-—",,4[”1-4. ‘\,,,_.a..,u., _ ot

i | ~© Thelma JéfnaQiieter NOTARY PUBLIC

.‘A:y.,commi&‘hii_ exmles 3/17/ 8“
Resident of Lake County

Received for record this day of 19  at Oclock M. and recorded in Mortgage Re-

coed at pages of the recoeds of - County, Indiana.
Recorderof  County. lndiana
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