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f This mortgage secures a Note evidencing 'I‘hz.s Renegotiable Rate Mortqaqe

‘ a loan made by the Mortgagee pursuant to - . Rider is attached to and made a
authority granted under 12 Code of Fegdgpaif _  2art of this mortqage inStrdment.

- Regulations Section 545.6-4a. 5 15007 ~ CHICAGD TITLI INSURANCE COMPAMY

F U{ — iNDIANA "‘W!ﬂnn -

| mmmsmm AMME.SAMSKIMWA.SMM&G M,'

624130 Husband and Wife, | - - - ,

‘f‘ of Crown Point County of Lake . State of Indiana | W

\ %m{m to uthtuortumdoa hereby mortgage md warrant to LAKE FEDERAL SAV!NGSAND LOAN ASSOC!A’I'ION

) OF HAMMOND, a corporation organized and existing under the laws of United States of America, hereinafter referred tc a8 -

, mwm:wowmgrwmummecmot mmsaaotmm-.:omt.

| Lot 76~L, Lakes of the Four Seasons, Unit #1, as per plat thereof, recorded in

f,' PlatBochp&g&éLmtheOffweofttnRecarderofzakaccmty,Indx.ana. -
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\' : rommmmmmummmammwummmwm:

apparatus, equipment, fixtures or articles, whether in single units or centrally ccatroiled, used to. supply beat, gas air condie
tioning, water, light, power, refrigeration, ventilation or other services, and any other thing now or hereaftsr therein or
‘ _ wmwmgawwbylmmlmummor appropriate, including screens; window shades, storm
! ~ docrs and windows, flgor coverings, screen doors, in-a-door beds, awnings, stoves and watar heaters (all of which are deciared
: to be a part of said raal estate whether physically attached thereto or not); and also together with all easements and the -
| rents, issues and profits of ssid premises which are hareby pledged. aszignad, transferved and set over unto the Mortgages, -
; vhemarmdmornemnnrtobeeomedueupmvidmmms::ophmmwtaemdbmw The Mortgages is
A : hmbymbmudmmnzhuottnmummuMommwbymyMamwmm,~

. TO HAVE AND TO HOLD the said property, with said buildings, improvements, fixtures, sppurtenances, apparatus
and equipment, unto said Mortgegee, for the uses herein sat forth, free from ail rights and benefits under the appraisement
mvuuamumotmysm..wmmmummuuuunmmmwmmm . : :
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- TO SECURE
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principal mumo?  Fourty-Five thousand Six mmndred and m/oo-——-—-—m(“s 600. 00'——')? f

mmwmmwmummummmma -

. commencingthe  lst " dayot  May - .18 .Mmmmhm'&#u =
to interest, and the balancs to principel, until sasd indebtedness is peid in:fuil |

| (z)mmmmaymmmmmmw.mwmmz«mmummm'j
mmmdmmumo!mhmuMatmmmumhmmmmwmaum !

mmmmmmnmmmot

; - Fourty-Five thousand Six hundred and no/0 o;—-_—-_ooxhu(s 45,600.00--). u-ovm m‘
' herein contained shail bs considered as limiting the amounts that shall be secursd hereby when
. wwummmmmmmmwm »

manoxw-eommmohumummmmmmummm'dwm%
dsted, executed and delivered concurrantly herewith and reference is hereby made to said note and suppiemeantal agreement - -
; _mmmwmmm:mmmmmwm-:m;»ummvm-,.
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STATE OPF INDIANA;-
COUNTY OF LAKE

aemmmmammzumnmue.mmmmcmmsmmmwmwyw- 

T ANTHONY E. SALCZYNSKI and ROSEMARY A. SALCZYNSKI, Husband and Wife, . -
- wmwmmVnhhmmemmdwhomudmntomngmmmmmmmlf
P -ozm:mmbw thni:_ voluntu'rlctauddud. | ~ - |
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e 2 NN\] n2nagodable Rate Mortgage Rider
Rof Over Axte (RAMY Morgane ‘ :
This Renegotiable Rate Mortgage Rider (Ricer) is made this 6th ' G- day of
~2pril. 19.8L. . and is incorporated into-and shall be deemed to amend and supplemem

a Mortgage. Deed of Trust or Deed to Secure Debt (security mstmmcm) dated an even-date herewtth gnveu by
the undersigned (Borrower) to secure Borrower's Note to Laks -

(Lender) and °°V9ﬂ“ the prooerty described in said secuﬁty 1nst§\69|em and located at . ,. — Og , gm* mond

zl}_a;_e_ Shore Crown Point, IN

in addmon to the covenants and agreements made in sa:d security instcument. . Bomwer and Lender further x

covenant and agree as. [ollows:

Any provmom of said security instrument or otner mstmmqms executed in connection with said indebtedness
which are inconsistent with the provisions of this Rider. including but not limited to, the interest rate. mmhly |
payment, notice to 3orrower and prepayment, are hereby amended or negated to the extent necmary m confom

such instruments to the provisions of this Rider.

This Rider provices, in part, for an initial Loan Term and Renewal Loan Terms which will be automatically o
renewed at equal renewal intervais until the maturity day of said security insttument. The initial Loan Term is

that period of time from and including May. .Je 19_81_. to and inciuding the day
_ﬂﬁs__(_)calendar years hence. The initial Loan Term may have an Extended Period for up to six (6)

- months longer at the option of the Leader. The (nitial Loan Term. as defined above. shall be increased by the
length of any suchk »xtension. Renewal Loan Terms are those periods of time begmnmg on’ the first day next -
following the end o: the :mmedtately preceding loan term and ending AN calemdu yem "

later.

The final Renewal Loan Term. which may be shorter than preceding loan terms. shall be that peﬁo& of time

heginning on the first day next foliowing the end of the :mmed:ateiy preceding loan term and ending on the
maturity day of said security instrument. |

The loan must be repand in equal monthly instaliments of prmclpal and interest during the initial Loan Term and N
each Renewal Loan Term in an amount at least sufficient to amortize a: loan with the same pnncxpal and at the

same interest rate over the remammg term of 38!d secnrsty instrument.

Al least mine:y (90) days bafore the end of tha Ixitial L.;aa vér and ail Renewai Lozn 7 erms. exeept for tha finai |
- Renewal Loan Term the Lender must send the Borrower a Renewal Notice which states, among other things. the
Renewal Interest Rate for the next Renewal Loan Term. the monthly payment based on’ that rate. and the beg:n- x

ning date the new payment is due

The Renewal Interest Rate for a Renewal- Loan Term may increase or decrease bued on changas iman: tndex'
Rate—~the monthly national average mortgage rate index for all. major Lenders. Said Index reflects the contract
~ interest rete on the purchase of previously occupied homes as computed by the Federal Home Loan. Benk Board

and published monthly in the Federal Home Loan Bank Board fournal as Table $.5.1. However. any index Rate

- being.used must reflect the most recent index made available by the Federai Home Loan Bank Board whether or |

not said index has been officially published in the Federol Home Loon Bank Board loumal

To caiculate the Renewal !merest Rate for a Renewal Loan Tem 3 difference must be found between the Re-
newal Index Rate as determined at the time the Renewai Notice is sent to the Borrower and the Original. Index
Rate applicable at the beginning of the initial Loan Term. The difference found must be added to (if an increase)

or be subtracted from (if a decrease)the original interest rate in effect at the beginning of the initial Loan Term. -

The resuit of the caiculation above shail be the Renewal Interest Rate for-the next Renewasl Loan Term provided

that the difference between said calculation and the interest rate for the current loan term does not exceed the
maximum interest rate limitations stated beiow. Shouid that difference exceed said meximum interest rate lim-.
itations. then the Runewal interest Rate shall be the interest rate for the current loan term phn ( \f an mmm) or ‘

minus (if ‘a decrease) the maximum increase of decreua pecrmitted. below

 No matter fiow muca saad {ndex Rate increas=s-2 deeteasaa.; the maximars int tarest-rata incoease ac dez:ease i
five=tenths of one percent (.5 %) per vear muitiplied by the number of yeats in the Renewai Loan Term. .
At no time during the term of said security instrument may the maximum interest rate increass or decrease ex-
ceed a total of _m__.___. percent (._.5_. 2) over or under the original interest rateof the !nmal Loaa ?erm o

Interest rate decreases from the previous ioan term are mandatory interest ratemcmm from tha previonm Ioan :

term are at the option of the Lender.

Borrower shall not be charged anv costs or fees in connection with any renewal of thu loan.

_Borrower has the right to prepay the unpaid prmmpal balance of this- k)an in full or in pm mthont panaity at :
any time after the beginning of the muumum notice period foﬂenewal of the lmtml Loan Term :
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