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A THIS MORTGAGE, made the 6th p_ day of @r_u JAD. 19 83 bmmu
: FRANK/NEWION AND DEBERA G. NEWION, husband and wife -
- of the City | of gm “in the County of Take andSmoof!ndhm

(hereinatter with t'h.e.l.r heirs, executors, administrators, and assigns called the mortgagor), and
PERCY WILSCHN MORTGAGE AND FINANCE COREORATTON

| ' aWoWMemgmmmmofmsmmmmmmmmms
< ~ (hereinafter with its successors and assigns cailed themonpgea) IN THE STATE OF INDM

.ammu i

CANVAIGD 3UNYVUNSNS ;-fua;'():wama

| WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money bormamd in dm prim:pd
t sum of mmmmmmmm/mo~

Doum(s 35.450.00. )

umndencadbynmmptonmorynoneot‘mdatcherewith,:hetemofwhlchmmcotponwdhembynfem.mm |
_interest from date at the rats of | m AND QNE EALE‘

per centum ( 1411 A,
‘permnumonmommﬂbﬂawmtﬂpm thomdpnncxpdaadmwesttobcpaynb{canheofﬂaof R
in GICACID TLLINDIS _60601, o e
oramuhoanphaumchdd«mwdmmmmmmmmymmnmcnuo( - | g :
A@tﬂiﬂ% forth S Ratxoik
{ mmencing 0 dtgﬁm jet ‘ m a:l'dl983. mdonthcﬁmdzyofuchmomhthcnaftcnmm»
<" the principal and interesz are t'ul}y paid, except that the final payment of the entire mdebtcdn:n evidenced thcreby if not

sooner paid. shall be due and payabie on the first day of May, 201l.
MWMMWMWMNS%QBJI@ |
. . NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in-consideration of the premises, and for
S ~ the purposs of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
< - promissory note, above mentioned, and aiso to secure the faithful performance of ail the covenants, conditions, stipuistions

: and agreements herein contined, doss by dxmpmu,monmemdwmtumochemongzm aﬂthcfclbmngdombed .
;o lands and premises, situated and being in the City

of = Hamond | m-thaConntvof I.ahe | mdsmoflndim.to.wm

Iot 7, Block 9, Beve:ly, mﬂ:eCityomeﬂ.asslwn
z.nPlatBonkZO.pa@lo. mmkecmmy Indiana.
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cL o mciudmg all buildings and improvements thereon (or that may hereafter be erected thereon): together with the hefedmm\entl_ o
and appurtenances and all other rights thereunto beionging, or in anywise now or hereafter appertaining, and the reversion

and reversions, remainder and remainders, rents, issues, and profits thereof, and alil plumbmg, hentmg and iaghtxng fixmm.' |
{ | ‘and equipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

L. That he will pay the indebtedness as provided in said note and this mortguge: und that he is the owner of szud premises.
in fee simple. Privilege is resetved to pay the debt in whole, or in an amount egqual to une or more monthly ‘payments on the
v principal that are next due on the note. un the first day ol any month prior to maturity: provided. however, tlut written
' ' nonce of an intention o exercise such privilege is civen at least thirty (30) davs prioe to orepayment, A :
. That.'in order movre fuily to protect the security of this mortgage, he will pav.to the murtgagee. together. with. and in
4ddmon to, the monthly paymencs under the terma of the note secured hmbv on lhe tirst dav of each month unuil the said
: note is fully paid. the {ollowing sums:’ : , -
- {a) An amount sulificient to previde the holder heceol with funds to pav the next mortgage insursnce ptemmm if this
~ instrument and the note secured hereby are insured. or 2 monthly charge (indico ol a murtmlae insurance ptemmm) if
‘ they are held by the Secretary of Housmg and Urban Deve ‘lupment. as Tollows: : |
i ' (l) [f und s0 long us said note of wven date and this instrument are insured o are rem»umd undec the provisions
| . of the National Housing Act, an wmbunt sufficient 10 sccamulate in the hinds of the holder une (1) month
< : prive to its due date the annual mortgage insuranee premium, in ordee 10 provide such holder with funds to
] . - © pay sich premium to the Secretary of Housing and Urban Dwdopmmt‘ pumnmt to the \atsm\d Housmg
A Act, as anwaded. and applicable Reguiations thereander: o
< (D If and 50 long us said note ol even daw and this instrument are heid by the Secretary of Houxnt and Urban
; Development. 4 monthly charge tin ficu-of a mortgage insurance premium) which <hall be in an amount -
' equal to une~twell’th ( l/l") of one-half (V:) per centum of the averayge muanmdmu lnhncc dnc on the note | L
i computed without taking into account delinguencies or prepayments: S
L (b) A sum equal-to the wround rents, of unv. next doe, plus the premiums that will next h«cume dueand pawblc on L e
‘ . policies of fire and other hazard insurance covering the mortgaged: property: plus taxes and assewsments next due on N ’
the mortgaged pmpcrtv (ull.us extimuted by the mortgagee) less ull sums already pud thmtor dmded bv the nurvber . o

| ‘Romauu Form sua-znau mm uOhnontt S?ATE or mmm Huo-e‘n 'm (12.79)
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will become dehnqucnt such sums to be held by mortgagee in trust to pay said ground rents. premiums, taxes, and
special assessments: and

fc) All payments mentioned in the two preceding subsecuoas of this paragraph and all paymevm to be made undet the -

note secured hereby shall be udded together and the aggregate amount thereof shail be paid by the mortgagor cach
month in a single payment to' be applied by the mortgagee to the following items in the order set forth: |

(1) - premium charges under the contract of insurance with the Secretary of Housing and Urban Development |

or monthly charge (in lieu of mortgage insurance premium), as the case. may be;

(1) ground rents. taxes, specisl assessments, fire and other hazard insurance premiums:

([M)interest oa the note seciiced hereby: and

(IV)amortization of the principal of said note.
Any deficiency in the amouat of such aggregate monthly pnyment shall, uniess made good by the mortgagor pnoc to
the due date of the next such payment, voastitute an event of defauit under this mortgage deed. In the event that
any payment shall becoms overdue for g period in excess of fifteen (15) days. the mortgagor agrees to pay a “late
cherge™ of NOME@ cents { O¢) (not to exceed fourcents (4¢)) for each dollar (Sl) S0 overdue. for thc purpose
of defraving the expenss incident to handling the delinquent pavment. o

3. That.if ths total of the payments made by the morigagor-under (b of paragraph 2 precedlngduttmeedthcamm L
of payments actuaily made by the mortgagee fot ground rents, taxes or assessments or insurance premiusms, as the case may
be, suchexcess, if the loan is current. at the option of the mortgagor, shaii be credited on subsequent payments (o he made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly psyments made by the mortgagor under (5] of para-
graph 2 preceding shail not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shali become due and payabie, menthemongasormanpaytomemonmmymmm |
make up the deficiency on or before the date when psyment of such ground rents, taxes, asssssments Of insurance premiusns
shall be.due. If at any time the mongagorman tenider to the morigages, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtednass, credit to thezccountofthammmaﬂpmummmtmcpmof(c)ofpmhzm
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (b) oc paragraph 2 hereof. If thera shail be a default
under any of the pmomof:humonpgetesulmmawblbmofﬁw pmumcomdherebyonf:hcme N
acquires the property otherwiss after defauit, the mortgages shail appiy, at the time of the commencement of such proceed-
ings or at the time the property aommmmm&mmm;mm funds accumuilated under (b} of
paragraph 2 preceding as a credit against the amount of principal then remmmgunpudunduwdnou.mddwlyropcdy-
adjust any payments which shail hsve bsen made under /a) of said paragraph.

- 4. That he will pay all taxes, aseessments. watermtcamdothergovmulammapdcbm ﬁnuonmpunom.» o

| for which provision has not been made liereinbefore, and in defauit thereof the mortgagee may pay thenme.mdthatbcwdl~
promptly deliver the official receipts therefor to the said mortgagee. :

5. That he wiil ukcmhmofmemwdmmmdthebud&npthmandwdlumntamtheslmcm E
as good repair and condition as et the original date of this mortgage, ocdinary depreciation excepted: and that he will commit
or permit no waste; and do no act whick would unduly impair or depreciate the value of the property as security. o

- 6. That he will keep the improvements now existing or hereafter erected on the mortgsged property, uu\nedmmybc*

' required from time to time by the mortgagee against loss by fire and other hagards, casuaities and contingencies in such
‘amounts and for such periods as may be required by mortgagee, and will pay prompdy. when due, any premiums on such
insurance for psyment of which provision has not been made hereinbefore. All insurance shail be carried in compenies.

~ approved by mortgagee and the policies and renewals thereof shail be heid by mortgagee and have attached thereto loss
payable clauses in-favor of and in form aceeptable to the mortgagee. Inmtofbumoagagwmﬂgwemkmdnu notiezeby -
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagoe, and each insursnce company

~ concemed is hereby autborised and ditected to make payments for sach loss directly to mortgagee instead of to mortgagor
~ and mortgagee jointly, and the insurance proceeds, or any part thereof, mav be applied by mortgagee at its option either to

" the reduction of the indebtedness hereby secured. or to the. restoration or repair of the property damaged. In event of
foreciosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title mdmheeeuofthe mor!:gngorm:nd to any. insurance policies then in force shall- pmtothe-'
purchaser or grantee. o
& Thatmcmpmmdmpmfowcbn&humongagemmmmd.msumwvexpmdedfoﬂhaconamuou-. S
of the abatract of title to -the above-dsseribed real estate, together with mtcmtthereoustthenﬁesetioﬂhmthenote:
secured hereby, shdlbeeomeapmofthadebueemdby this mortgage and shall be collectible as such. - -

8. That. lfdefault be made in the payment of any of the instailments provided formpangnph2hemifortuu,‘ |
assessments, fire and other hazard insurance, and mortgage insurance. or in the event of the fzilure of the mortgagor to keep
the buildings on said premises and those to be erected aon said premises. or improvements thereon. in good repair, said
‘morngagee may pay such taxes, assesgments, mortgage and hazard insurance, make such repdirs & in ita discretion it may =

| dmnmpmpeﬂvtopmmdwpmpeﬂvmdmymmmpuds‘uﬂbcamrtherhenonmcnpnmmm\derthn' -
mortgege, payable forthwith, with intérest at the rate set forth in the note secured hereby until paid. B :

9. That should the proceeds of the ioan made by the mortgagee to the mortgagor, the repayment whsch is ba'elw-'
secured. or any part thereoi, or anv amounit paid out or advanced by the mortgagee, be used directly or indirectly to pay off.
discharge, or satisfy, in whole or int part. any prior lien or encumbrance upon said premises above described. o¢ any part -
thereof, then the moctgagee shall be subrogated to any additional secunty heid by the hoider of such lien or encumbmce A

10. That shouid any default be made in the payment of the instailments provided for in paragnpb 2:-hereof. orin: the :
performance of any other covenant in this mortgage or in the note secured herebv, when the same is pavable or the time of
performance has arrived, as above provided, then all the rémuinder of the aforesaid: principal sums with uil arresranges of - |

.interest, and sums payable pursuant to the provisions hereol. shuil, ac the option of said moctgagee. become immediately -

payable, and the mortgagoe shall have the right to focecioss this mortgage, anvthing hereinbefore or 1n said note contained o~ |

the contrary notwithstanding, and any {ailure to exercise said option shail not constitute a waiver of the rignt’ toexetcxae thev S
ame at any other timas..
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ti. Tlmmouupm&dmpwfomhaummnmhtmmmmemmmyapply mrtheappmmmentofa T

receiver (and the mortgagor hereby consents to ‘the appointment of a receiver if there has been iny- defauit in the per-
formance of any of the conditions of this morigege), and such receiver is hereby authorized to take possession of the real
estate above described, collect any rentsi, accrued or to accrue, ‘whether in money or kind. for the use or occupasncy of said .

premises by anv person, firm or corporation, or may let or lease said. premises or anv part thereof, receive the rents, income .
and ptoﬁts therefrom, and ‘hoid the proceeds subject to the orders of the court, oe the judge thereof, for the benefit of the

~ mortgagee. pending the final decree in said proteedings, and duringany period allowed by law for the fedemptlon from any-
sale ordeted in said cause, and said receiver may be appomzed napecnvaof thevdueofthe moﬂgtged propertv or ltudo-
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| quacy o secure or discharge the indebtednesa due oe to become dugz oc the solvency of the mortgagors. [n the event ol a de-

o fauit in any of the conditions of this mortgage the moetgagee is also expressiy given the right to take possession of and hold
| the mortgaged premises with uf without process of law and collect the rents and profits therefrom, applying the same to the

' charygrs and pay ments due under the conditions of the mortgage so long as a defauit shall continue, and mch taking poue-ton .
, : shall in no way waive the right of the mortgagre to foreclose this mortgagee because of a default.

| 12. That if the premises, or any part thereof, be condemned under any power of eminent domain, oe acquired
for a public use, the damages. proceeds. and the consideration for such acquisition, to the extent of the full amount

of indebtedness apon thie martgage, and the note secured hereby remaining unpaid, are hereby uulgnod by the
mortgagor (0 the mortgsgee and shall be paid forthwith to the mortgagee to be applied by it on accoust of the ire

‘debtedness secured hereby. whether dus or not.
13. No sale of the premises hereby mortgaged and no forbearance on thepmot thcmongzgeeormwmdno

) extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shail operate.to
release, discharge, modify, change or aifect the original liability of the mortgagor herein cither in whole orin part. .
‘14, That anv person, firm or eorporatm taking a junior mortgage. or other iein. upon said real estate, shail take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this monglgeio-ngab priority over any such

-~

junior lien. .
¢ 1S. That in the event the property pledged by this tmuumem umld under foreclosure and the proeeedam mmiﬁc:ent’ :
: to pay the totsl indebtedness evidenced and secured by this instrument the mortgagee will be entitled o deficteacy' |
judgment. .
' 16, The mortgagor further agteu llut should this mortgage and the note secured hereby not be eligible foe i insurance "
<’ | under the National Housing Act within SiX month&om the date hereof (written statement of any officer of the
¢ . Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
. dated subsequent to the 3iX momths . time {rom the date of this mortgage, declining to insure said note and

this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may. at ntaop- .
tion, declare all sums secured hereby immediately due and payable. .
[t is specificaily agreed that time is of the essence of this contract and that the waiver of any opbom.ocobhguom o

secured hereby, shall not at any time thereafter be held to be an absndonment of such rights. Notice of the exercise of any
option granted to the mortgegee herein, or in the note secured hereby. is not required to be given. All sums payabie herein
shall be without relief from valuation and appeaisement lawe and with reasonable attorney s {ees. . .

4 The covenants herein contained shail bind, and the benefits and advantages shail inure to, the respective heirs, executors,
" administrators, succemors and assigns of the parties hereto. Whenever used, the singulae numbeuhdl include the plural. t.be

plucai the singular, and the use of any gender shall include ail genders.

.

3 IN WITNESS WHEREOF, The said mortgagor has hereunto set their handg “and scll S_
( s 6th  deyof apral 1981,  _ ’
82 G N
'
3 |STATE OF INDIANA, | N
COUNTY OF LAKE | | } - .
 Before me. the undersigned, | Arlyne K. Hoyal ,anoificial
of  Leke County of the State of Indiana, on this 6th day
_ of April . 1981 . personally appesred  Frank E. Newton and Debora G. ueu't:cn
, - acknowledged the execution of the oregoing mortgage. -
‘ | w.mmvhandmdoﬁ'wmzmd-yandvwmm”"“‘""- - -
:'\‘ ::o'";g.' ':," ' ) W*ﬂ -/
g‘ - ,.." 1 _ v (/@/',% B ‘ o B (Official m;
[ .;."" ) \Iv mmmuuoa expﬁé 4/ 18/ 83 A - : | Arlyne K‘
"V COUNTY OF- RESCBENCE: Lake | | |
. &eeewedfoanw:rdmw‘j. day of 19 at  0'clock M.andmeordedeong:geReo
. emd,‘-).l. c&m | of the cecords of - County, Indiana. | , |
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