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| N ' Calumet Securities Corpn
H,o. #3.339505.7 1D P.0. Box. 208, Schererville, In

é | CHICAGO T!TL"' !NSURANC‘ CO?.'.”ANY }
624126 | | MORTGAGE :ﬂ"swt "M'DN I

;/ THIS MORTGAGE is mads this. . . .. ... .. SFd........... '...day of....April....... e eens
: - 19. 81, between the Mortgagor, . . PAUL E. .WATTS. AND .LAURA. L. wuts..msammnmsz .....
'-  CORBORATTON © """ttt (herein “Barrower”), and the Mongagee, . GALUMET | SECURITIES

.acorporanononpnmedand
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emungunderthelawsof ..... THE. SIA‘E OF INDIANA........ ,.....whwc_add:u:xs._ P.aQa .Box. 208.

WHEREAS, Borrower i is indebted to Lender in the principal sum of . STFTY, 'rmz THODSAND .AND. NO/1Q0
Dollars. which indebtedness is evidenced by Borrower’s

------------------------------------------------

D

N

[
:{‘; mdawdApril 3,.1931 AT (herem ‘\Ioze") providing for monthly instailments of ﬂacxpal and
Jo) ;mmx.wuhthebuaneeofthcmdebtednm.dnotmmtpasd due and payabie on. .. NAY l- A0he. ...
3

To Secure to Lender (a) the repayment of the mdebtedneu evidenced by the Note, with interest thereon, the

~ payment of all other sums, with interest thereon. advanced in accordance herewith to protect the security of this

Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment

of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby mortgage, grant and convey to Lender the following described pmpeny' L

located in the County of . . ....... LARE & . . ... .. ..iiiiiiaaa . .- .. State of Indiana:

3 Al deamii i A

Lot 121, Crescent Lake Unit No. 2, an Addition to the Towm of |
‘lerrillvilla, as shown in Plac Baok 51, page 77, in Lake Cowumty,

. Indiana.
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FESEY 45-758A SCHEERVELE
'CALUMET SECURITIES CORPORATION .

' Tho intsngibes tax on. this instrussent ls
‘ | pidd!mnotho {~iangibies Tax Dividen.
| in goserdagce with Ch. 133. Ac's -1987.
OFFICIAL PERMIT 3TANP
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( which has the address of. . . . 4024 West.75th Place............... e Mermillvilla L.,
Indiana 46410 (bgmn Propeny Address™); .

............................

o Tonmu with all the improvements now or heresfter erected on the property, and ail eaemem. nghts. -
- - appurnenances, mnc.myalnu.auncnkoxlmdgasnghuandmﬁu.wzm water rights, and water stock, and all

» 7, fixtures aow or hereafter attached 10 the property, all of which, including repiacements and additions thereto, shail’ be -
: deemed to be and remain a part of the property covered by this Mortgage: and ail of the foregoing, togezherwuh saxd:. o
property (or the leasehold estate if this Mortgage is on a-leasehold) areherem Merredtoasthé“?mm” S

Bomrcovemnu:hatBommlamlysewedofthemberebywmhumenghuomongnga.‘ EO ;

grant and convey. the Property, that the Property is unencumbered, and that Borrower will warrant and defend @~

 generally the title to the Property agsinst all claims and demands, subject 1o any declarations, casements ar resttictions f (-
'hsxedmascbednieofexeepnom to coverage. m any mle insurance polxcy msunng Lendcrs mmatmtbe?mpcny j\ s
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UNmounCov:m Bomandl.endorcommmdamutom .
Payment of Principal and Interest. Borrower shail prompdy paywhmdwtlupmapdo{andmmm the

mmwmume. preptymcm:ndtawcharzesapmdedmthcﬂm andzbcgmpdofandsm

on any Future Advances secured by this Mortgage.

2. Funds for Texes and Insuwamecs. Subject to agplicable iaw or to a written waiver by Leader, Bommﬂm .

mhndcontbedaymwymuaumotpmpumd:memaremyabkundacheblou.ummhcﬂoummmtmh
a sum (herein “Funds') equal to one-tweifth of the yearly taxes and assessments which may atais priority over this

Mmandgmmdmuouthe!‘mm if any, plus one-tweifth of yearly premium instaiiments for hazard insurance,
plus ono-twelfth of yearly premium instailments for mocigage insurance. afuy.wurmymmtmnﬂymdmm |

mwumobyunderonmehasotwmdbalhmdmbbmmw

mFunatwluwdnnm:mtmmedapmummofwhmhmuumdcrmbyaFedcnlor_

stats agency (inciuding Lender if Lender is such an institution). Lender shail apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anaiyzing said account.

or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable law-

permits Lender to make such a charge. mmmmmyamxnmn;anhcmofmo(m

Mortgage that interest on the Funds shall be paid to Borrower, and uniess such agreement is mads or applicable law-
~ requires such interest 10 be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give 10 Borrower, without charge, an aanual accounting of the Funds showing cradits and debits to the Funds and the:

purpose for which each debit to the Funds was made. WFMqumwthm:mm
by this Morigags.

If the amount of the Funds heid by Lender. togetherwnh the future monthly mmuuenuofﬁundl payubie prior o
the duc dates of taxes, asssssinents, insurance premiums and ground rents, shall exceed the amount requited 10 pay said taxes,
stsesmuents, insurance premiums and ground rents as they fail ‘due, such excess shall be, at Borrower’s option, either
prompely repaid to Borrower or credited to Borrower on monthly instaliments of Funds. {f the amount of the Funds
beid by Lender shall not be sufficient to pay taxes,. sssessmients, :Wmmmmumfaum
BmshanpaytoLendntmmmmmkeupxhcdmmJoaﬁimmﬂnduenouuumnhd
hyuuhrmﬂmmmu payment thereof.

Upmpaymanmnotaummbymumg& Lemwmmnﬁmdmmuyf‘uw:
hddbyunder If under paragraph 18 herecf the Property is soid or the Property is ctherwiss acquired by Lender, -Lender -

shall.apply, mhmrmanammaypmmthsahofmmwﬂ?wmuqmmbym any Funds heid by

‘Lendsr at the tims.of application &3 a credit against the sumns secured by this Mortgage.
3. Applicstion of Paymemts, Unless applicable law provides otherwise, ail ptylmmmdbyl.eadnundudn

Note and paragraphs 1 and 2 herecf shiil be applied by Lender first in payment of amounts payable to Lender by Borrower

undu'panmhzmmmmmwnnueoomebmo.mtoﬂnprmapdottlnNou.mdeqund_ 

principal on any Future Advances.

: 4. Chasges: Lisxs. kmm:haﬂmﬂzammaudoﬁmcﬂmﬂmm:mummmw'
the Property which may attain a priority over this Mortgage, and leasehoid psyments or ground rents, if any. in the manaer
provided under paragraph 2 hereof of, if not paid in such manner, bysmm;mmmmwmm ,

- payes theredf. Borrowsr shail prompily furnish o Lender all nouces of amounss due under this paragraph, and in the svent .
Bmshaﬂmlkepnym&muy Borrower shail prompdy fumish t0 Lender receipts -evidencing such payments.
BmﬂnﬂpmpdydmhnmmlicawhﬂMWQMthuMWWMWMMB&;. o

required to discharge any such lien s0 long as Borrower shail agree in writing to the paymem of the obligation secured by
such lien in & manner accepabia 1o Lender, or shail in good faith contest such lien by, or defend enforcement of such lien in,
legal procesdisigs which operate to prevent the enforcement of the fien or forfeiture of the Property or any pan thersof.

S. Hossed Insarasee. Wmm:m:mmnm.ammgmmmm@mmm.m-
 against loss by fire, hazards included within the term “extended coverage’, and such cther hazards as Lender may requirs
MmmManwMMummmmmmummnmnqmzhuthumof’
such coverage excoed that amount of coverage required to pay the sums secured by this Mortgage.

mwmmummmmmmmwm«wmmwwmm

 that such approval shall aot be unreasonably withheid. - mmmmmwpﬂmshwhpﬁmmm,f |
WMMZW«.JMMmMW.WWMmMVMchn.dnualywﬂn;r .

BNrAICS CRITINS,

Anmmpdmmmmuwfmmumfmmwmmmmammpi

ciause in favor of and in form acceptabie to Lender. Lender shail have the right to hoid the policies and renewais thereof,

- and Berrower shail prompdy furnish to Lender all renewal natices and ail receipts of paid premiums. In the event of loss,
AMMpummptmzommmmmm Lendermynnlnp:ootnﬂcuun«mmy-

bty Becrower.

mewmmmmmmmwmmmmwmwmd~~ o
the Property damaged, provided such restoration of repair is economicaily (sasible and the security of this Mortgage is - -
not thereby impaired. If such restoration or repair is-not economically feasible or if the security of this Morgage would
bs impaired, the insurance procesds shail ‘be appliod to the sums secured by this Moitgage, with the excess, if any, paid
-to ‘Borrowsr. [ the Property is abandoned by -Borrower, or if Borrower fails (0 respond to Lender within 30 days {rom the
-date notice is mailed by Leoder to Sorrower that.the insurance carnier offers to sentle a cclaim for insurance bsnedits, Lender
,uamwwwmmdamthxmw“m:wamwm«mamPm;-nyr :
or to ths sums secured by this Mortgage. v S
| Umwmammmammwnm mynnhamumdm»mwm”m

wm&&nd&ndzhmmmmmammrdwmpw:mza«wfotcmpmmot

such inscalirnents. If'under paragraph 18 bersof the Property is scquired by Leoder, all right, title and interest of Borrower
mmﬂtoanynmpdmudmandwmcmw:ammgmmwmm;:mmmtm;” :
ormmmmumwmmmomdmtmmwmmnmmpmrtomchabor

acquisition.
6. mumum wcmmum

_ km&ehmymgﬁmrwwmmwmormtwamﬁmm o
and shaill comply with the provisions of any lease if this Mortgage is oa a leasshoid. If this Morigage is on a unit in 3 = -
mmwadmmwamwmmwﬂnmmﬂ obligalicas under the dociasation
_of covenunts creating or governing the condominium or planned unit deveicpment, the by-laws and regulations of the-
‘condominium or pianned unit development. ind constituent documents. [f a3 condominium of planned umt deveippment
rider is exocuted by Borrower and -recorded together with this Morigage, the covenants and agreemments of such rider
»mummmmmmmmmmmwamumuafmmur-."
‘wete a part hereof. o
1.m«ums-um Ifnommfahtommwadwmmmmi.
Mortgags, or if any sctica or proceeding it commeaced which miterially affects Lender's interest in the Property.
mdu&nz.hunahmudm.mmmuudmycodcmfomorwmmorpm;:mvmgaj a
_ »mummmamsomumnmmw may make such appearsices; disburse such
| r:'mmunmehmuumywmmsmm including, but not limited to, disbursement of =
réascasbis sttorney’s fees: and eatry upon ths Properry 1o make repsirs. ummnudmpmnmua} ,
a of , quited to maintain such -+~ . -
insiremce in effect until such ﬁm_u;thrwmmwmmmmmmﬂ u:d

coudition of making the loan -secuind by this Margags, Borrower shall pay the premiums i
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Lender's written agresment or applicable iaw. mwmmcmamwmmmtb‘

mannoy provided under paragraph 2 hereof.

: Any -amounts disbursed by Lender pursusat to this ‘paragraph 7. mmmmmmmmw'
indebtedness of Borrower socured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amouuts shall be paysble upon notice from Lender 10 Borrower requesting payment thereof. and shall bear interest from the
~date of disbursement at the rate payable from time to time on cutsianding principal under the Note uniess payment of
iumumhrmwwldbammtoappimbhlaw in which event such amounts shall bear interest at the highest rats

permizsible under applicable faw. Nothmgcoaumedm:hupmm7Mmqmn£mdutomanynmorm
agy sction hercundar. -

3. Isspectdoa. ummymmoreamtohmn&mmmmmwdmm pmdod,
Mwmﬂmmmmmmmanmsmm“m%mmmwmtv

interest in the Property.

‘ 9. Condsumadsa. Thepmceedso(my-mrd-ordumtordm direct or consequential. in connaction with any =
 condemnation or other taking of ths Property, orpanmenof orfcrmmlmofmmmmpd o

and shall be paid to Lender.

In the event.of a towl taking of the Property. tMMM&WwMWMbthMm, |

with the axcess. if any, paid to Borrower. In the event of a partial taking of the Propesty, uniess Borrower and Lender

otherwise agree in writing, there shal! be applied to the sums secured by this Mortgage such proportion of the proceeds
as is-equai to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
, ubuabauwthcfmmmuvdmofthemynmmmpnonoundauohmu.mmebdmdﬂnm

paid to Borrower,

, rfmmumww oraf.aﬂ«mwmmmthuthemo&nmm. o
 -an.award or settie & claim for damages. Borrowsr fails to respond to Lender within 30 days after the dats such notice is
'-mmnwwmm:mdammmuwmmmm«mamr |
. Property or to the sums. secured by this Mortgage. . ,
| Ummmmmmtnmgmanbmdmwwwwmnouxundz.-
_wmmmwcotmmytmdlmumfeﬂedwmmphslwdzwumdumd'{; SN
- such installments. '

10. Borrower Not Relensed. Emondthenmefmmymumofam«mmm

by this Mongage granted by Lender to any successor in interest of Borrower shall not operate to releass, in iny mannee,
the liability of the original Borrower and ‘Borrower’s successors in interest. Lender shall not be required to commencs
proceexiings against such successor or refusg to extend time for payment or otherwise modify amortization of the sums
secuzad by this Mortgage by reason of any demand mads by the original Borrower and Borrower’s siiccessors in interest.
11. Forbsarsmee by-Lender Not 2 Waiver. Any forbearance by Lender in exercising any right ot remedy hereunder, or-
otherwise afforded by applicable iaw, shall not be s waiver of or preclude the exercise of any such right or remedy.
ﬂnpmtdmad’-mmofmamodnriimsachmbymwaﬂmbcawamrofi.mda"s,. !

right to acceierste the maturity of the indebtedness secured by this Mortgage.

- 12 Remedigs Comsuiative, Aﬂmdmpmwdedmthhummdudmmdcmmmmymhaumor' E
remedy under this Mortgege or afforded by law or equity, and may be exercised concurrently, independently or successively. -
) 13, Seccessers snd Awmigus Bosnd: Joiat snd Seversl Lishillty; Captions. The covenants and agriements hersin
contained shail bind. and the rights heretunder shall inure t0. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shail be joint and several -
Thamaﬁheﬂnpddnpmmpbofmsummfwmmlymmnottobcu:dw-

interpret or dafine the provisions hereof.

14. Netice. Bmfammmmm:wmmmhmmmm manynutium»
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower st
the: Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice 10 Lender shail be given by certified mail, retum receipt requested, to Lender’s address stated herein-or to
.wmnﬁunul.cadumudenmbymwmﬂwm Anymdupmdndformths,j'{

shail be deemed to have been given to Borrower or Lemder when given in the manner designated herein. -

. 18. Unifors Morigages Governing Law: Severnbility. Thutoﬂnofmmemhnaumfmmforw A
. uss and noneuniform covenants with limited varistions. by jurisdiction to constitute a uniform security instrument covering
 resl property. This Mortgage shaill be govorned by the iaw of the jurisdiction in which the Property is iocated. In the
avent that any provision or clause of this Mortgage or the Note conflicts with applicable taw. such conflict sheil not affect -
mmvhwmdmuumwmeﬂmwhmhmumeﬁaawnmmmmaudtothn;. R

end the provisions of the Mortgage and the Note are decisred to be severzbie.

16 Berrower’s Copy. Bmmuﬁmmammmofmcmwoﬂhuhlaunnadumuj_-'_

ofumoraﬂermdamnhmt.

17. Traasler of the Progarty: Assumption. Haﬂormpmof:hc!’mpeﬂyormmm:h«muwldmw. .
by Borrower without Lender’s prior writien consent. excluding (2) the creation of 2 lien or sncumbrance subordinam: to.
this Mortgags. (b) the creation of a purchass money securicy interest for household applisnces, {¢) 2 tramsfer by deviss,
~ descent or by operation of law upon the death of 2 joint tenant or () the grant of any leasshoid interest of thres years or less

'nmcommingmomonmpumlme.umtmy.uundu%ommdedmulunsmmndhymu Mortgage to be.
immaediately due and payable, Lender shajl-have waived such option to acceierats if. ‘prior 10 the sale or transfer. Lender _
and the person t0 whom the Property is to be s0id or transferred reach agreement in writing that the credit of such person -
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shail be at such rate 43 Lender
shail vequest. If Lender has waived the option (0 acceierate providad in this paragraph 17, and if Borrower's successor in
xmmmammmmmwmedmmuw mmnmammm'

obligutions under this Mortgage and the Note. -

Ifmmsmhommwm Lendershﬂl mlmmdmm wcotdimcpmth -
paragraph {4 hereof. Such notice shail provide 2 period of not less than 30 davs from the date the notice it maibed within -
‘which Borrower may pay the sums deciared ‘doe. Ifaomtnmtowynnhmmwmmﬁsucbmod.;

me.MmeWmW:Mwmmdwmﬁﬂsw .
NON-UNTPORM COVENANTS. - Borrower and Lender further covenant and agree as follows: ' .

18. Acceisration: Remettien.. mumam 17 ‘hereo!, wmmsdmmuﬂ ‘
‘mdmbaﬁMmmtumnuymmMmmwﬂMmMml.ndc;
prioe te sccvieration shall smail sotite to Sorracrer as provided in peragreph 14 heroat specifying: (1) the brescis (2) the scton
required 1o cure sach hreachs (3) s date, net jews tham 30 days from the dete the notice is msiled to Bacrewer, by witich sach -
‘bresch must be cured: sad (4) that failare t0 cure such bresch on or before the dade specifia

- sccslerntion of the sume secured by tiis Mortgags, fcreciosurs by judicial procesding med saie of the Property. The netice

ummmammmmmmummnmuufom“ '

the aca-existence of a defavit or say other defense of Borrower to siceierstion and foreciosnde. | !nboﬁnahuqando.i '
wummmwammMummmmadmmmummuu
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hmnmummawummmmwmmmmmo ‘
aud coots of docummentary evidents, abitracts sud title teporms. ,
: 19. - Borrgwer's Right to Relastate. - NmmMngmsMOfmcmmbymuMm;W
: Boums&ﬂhvcmnﬁtmuvomymumbymmmommuﬂmpdmmumum- |
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prior to entry of a judgment enforcing this Mortgage if: ( a). Borrower pays Lender all sums which wouid be thcndut undlf
this Mortgage. the Nota and notes securing Future Advances. if aay. had no acceieration occurred: (b) Borrower cures all.
breaches of any other covenaats or agreéments of Borrower contained in this Mortgages; (¢) Borrowzr pays all masonable

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof. inciuding, but not limited to, reasonable attomey’s foes: and
~ (d) Borrower takes such action as Lender may reasonably require to assurs that the fien of this Morigage, Lender’s interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgags shail contigue unimpaired. Upon such
payment aad cure by Borrower, this Mortgags and the obligations secured hereby shail remain in full forcs and effect ax if
20. Ascigminent of Reuts; Appeissment of Receiver. As additional security hereunder. Borrower hereby assigns to
v ' Lender the rents of the Property, provided that Borrower shail. prior to acceleration under paragraph 18 hereof or
~ abandonment of the Property, have the right to collect and retaia such rents as they become due and payabie. L
: ; ‘Upon acceleration under paragraph |8 hereof or abandonment of the Property, Lender shail be entitied. to the extent
provided by applicabie law, to have a receiver appointed by a court to entér upon, take possession of and manage the
operty and to collect the rents of the Property including those past due. All rents collected by the receiver shail be-applied -
first to payment of the costs of management of the Property and collection of rents. including, but not limited to, receiver's
feas, premiums on receiver's -boncds and reasonable anorney's fees, and then to the sums ecured by this Mortgage. The
receiver shail be {iable t0 account only for.those rents actually received. ' -

v 21. Futere Advences. . Upon request of Borrower, Lender. at Lender’s option prior to reiease of this Mortgage. may -

' make Future Advances to Borrower. Such Future Advances. with interest thereon, shail be secured by this Mortgage when

evidenced by promissory notes sating that said notes are secured hereby. At no time shail the principal amount of the

 indebtedness secured by this. Mortgage, not including sums advanced in sccordance herewith .10 protect the security of this
Morgags, excesd the original amount of the Note plus USS. . .......... eeres e eeeeea - . S

o 22.. Relexse. Upon payment of ail sums secured by this Mortgage. Lender shail reiease this Morngage without charge -

| to Borrowes. : : | ' | o R

- 23, Waiver of Valustien and Appraisement. Borrower hereby waives ail dight of veluztion and appraissment.

AN

In WeTNESS WHEREOP, Bemmr has executed this Martgage.

ooooooooooooooooooooooooooooo ®® 6 & & 8% OGS SE 0SB PE

2 fod 2. Wt | e (S}
;: | o PAUL E. WATTS  —somwwer

Sunorlmn..'....mz.. ...... sCmntyn

P Ondué.jﬂidayof .......... April. ............, 19.8%, before mtheundemgnd.a |
AND WIFR_ a3 feteeeeceeiartanaaraaeaas .-« -, and acknowiedged the execution of the foregoing instrument.
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'» 8 5 8 6000 SR OYE

by:. .R..Ga. JONES............CALUMET .SECURLTIES .CORPORATION..

PRESIDENT P.0, Box 208 -
Scharsrville, IN. &6375 o
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