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This mortgage secures a Note ev:.dencan | This Qeneqotz.able ‘Rate Mortgage

a loan made by the Mortgagee pursuant to - Rider 1is attached to and made A g:é:'nr.'t,"i3

authority granted under 12 Code of F | of this mortqaqe instrument.
Regulations Section 545 6=4A. ‘"EE%

e ' ngw.z

Hammond County of Lake | » State of Indiana ERERE . m

mmumxommdouhmbymandmntmmmm&&msmwwmm
OF HAMMOND, a corporation organized and existing under the ias otUmtedsunsotmhmmwmu
mmmmmzmwmgmmum:ucmo: - LAake xnmsuuo:tnd!mhwit:

Lot 4 in Sedor's Addition to the City of Hammond, as per plat therec:'f

recorded in Plat Boock 27 page 81 in the Office of the Qecorder of Take
cOunty. Indiana.

ST’ A

S
)

L)

.l‘;\“;§

11 (
co

AL LA
)

. ‘ !

¥
o \

,3

g e

e
<

rommmmmwmaamnmahmmmmm”
apparatus, equipment, fixtures or articles, whether in singie units or centrally controlled, usad to suppiy heat, gss air condi-
tioning, water, light, power, refrigeration, ventilation or other services, and any other thing now or hereafter therein or
thereon, the furnishing of which by lessors (o lessees is customary or appropriate; inciuding creens, window shaded, storm
doors and windows, {loof coverings, screen doors, in-a-door beds, awnings, stoves and water heaters (all of which are declared
to be o part of said real estate whethar physically attached thereto or not); and also together with all easements and the
rents.xmmudpnﬁhotnidpmuuwmmhmbypledmmmmmmmmuuuortnue._ .
whether now dus or hereafter to become Jdue as provided in the Supplemental Agreement secured hereby. The Mortgagee is
hereby subrogated to the rights of all mostgagess, lienholders and owners paid off by the proceeds ot the loen hereby secured.

TO HAVE AND TO HOLD the said property. with said buildings, improvements, fixtures, Sppurtonances. apperatus
and equipment, unto said Mortgagee. for tho uses herein set lorth, free from all rights and benefits under the appraisement
wmumostmmmmmmummmmwmmm' -

o ?gm«ammmmmwmmummmmmmmw--
principal sum o SEVENTEEN THOUSAND FIVE HUNDRED AND NO/ 100——9&1::-(817 500 00--).*
mmmmmwumummummmywmu ' -
TWO HUNDRED SEVEN AND 33/ lDO-----—----—-—--—--——--m (;207 33-—---) |

. commencing the - lat day of May - .18 81 mwmwuaw&tm o

mmmmmhmmmuwammm

(2) any advance made by the Mortgages to the Mortgagor., hhm!nath. mmmummm
mmmwmammmu»m:mwmummmmumm-

note and such additional advances in 8 sum o excess of SEVENTEEN THOUSAND FIVE HUNDRED AND

!‘(’y’:l()(J--u-n------u---c---u-mnnnu-n--na-----A-u--.--¢--n-.- Dollars (s ]:17 ES(J() CJ(’q’. !}l‘l’ﬁd‘.’ that, l!ﬂ“:ltﬂn‘
mmmuMMnmmmmcmumwmwumm
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(S)motmmm&wmumuwmmmmumwm mwhnmlamz
executed and deiivered concurrently hsrewith and reference is hereby mede to said note mw* :

gcmmmmmmwmmmmwwmawy as if wﬁttaa-’ont-vcm-

: mmwmmwmmﬂmmmmmwmrmmmm
nsnuandobuummundemhmomabmexmumdubmdmummm.uuummmo
1OT'S, SUCCES0Cs and assigns of the Mortgagor and Mortgages.
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mwmmmmmmmmm@um 7eh  dayet Apr:.l 19 81
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STATE OF INDIANA, .
'COUNTY OF LAKE
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otthnmma....s‘ 233., voluntary act and deed.
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'Renegotiable Rate Mortgage Rider

Roll Qvar Rate (RAM) Morigage
This Rencgouabla Rate Mortgage Rider (Rider) is made this 7th ' — day of - )
April, 1881  and is incarporated into and shail be deemed to amend and supplement

a Mortgage, Deed of Trust or Deed (o Secure Debt (security instrument) dated an even-date herewuh. given by

- the undersigned (Borrower) 10 secure Borrower's Note 1o _Lake Federal Savings & Loan Assn.
(Lendet) and covermg the property desc::bed in said security instrument and located at

Hammond

7=~ 72nd

{n addition to the covenants a,nd agresments made in said securny instrument, Borrowcr and Lender funher

covenant and agree as follows:

Any provisions of said security instzument or other instrumeats execuled in connection with said indebtedness

which are inconsisient with the pravisiuns of this Rider, wacluding but not limited to. the interest rate. manthly -
paymem notice t0 Borrower and prepaymeant, are hereby amended or negated to the extent necessary to conform

such instruments to the provmons of tlus Rider.

This Rider provides, in part. for an initial Loan Term and Renewal Loan Terms which will be automancauy '

renewed at equal renewal intervails until the maturity day of said security instcument. The initial Loan Term is -
that period of time from and including —___May 1. 19.81 . i0 and including the day
thre@-{l). calendar years hence. The Initial Loan Term may have an Extended Period for up to six (6)

moanths longer at the option of the Lender. The initial Loan Term. as defined above. shail be increased by the

length of any such extension. Renewal Loan Terms are those periods of time beginning on the first day next
following the end of the xmmedxately preceding loan term and ending. __._.th.riﬁ__i}_l___. calenda: years

later.

- ‘The final Renewal Loan Term. whnch may be Shbrter than preceding loan terms, shall be thn(‘period. of time
. beginning on the. first day next following the end of the immediately precedmg loan {erm md endmg on the -

maturity day of said security instrument.

Theloan must be repaid in equal monthty instaliments of principal and interest dnrmg the {nmal Lnan Term and :

each Renewal Loan Term in an amount at least sufficient to amortize a loan with me same pnncapal and at the

' same interest rate over the temaining term of said secumy instrument.

At least ninety (90) days before the end of the Iamal Loan Term and ail Renewal Loau Tenns. exeapt t'ot the ﬁnal 3
Renawal Loan Term. the Lender must send the Borrower a Renewal Notice which states. among other things, the

 ‘Renewal Interest Rate for the next Renewal Loan Term, the monathly payment based oa that rate, aad the- bngm-f
- ning date the new paymem isdue. R .

The Renewai lntetest Rate fora Renewal Loan Term may increase ar decrease. hasad on changes in an lndex ,
- Rate—the monthly national average morigage rate ‘index for all major Lenders. Said Index reflects the contract

interest rate on the purchase of previously occupied homes as compuied by the Federal Home Loan Bank Board |

and published monthly in the Federal Home f.oan Bank Board Journal as Table S.5.1. Howaever, any index Rate .

being used must refl€:t the mosi recent Index made available by the Fedecal Home Loan Bank: Bogrd whether or |

not said index has been officially publtshnd in the Federal Homa Loan aonk Board loumal.

To calcuiate the Renewal Interest Rate fora Renewal Loan Term. a dm‘nrence must be found bemecn tha Rno ‘

newal Index Rate as determined at the time the Renewal Notice is sent to the Borrower and the Gnginal index . -
Rate applicable at the beginning of the initial Loan Term. The difference found must be added to (if an increases) -

or be subtracted from (if a decrease) the original interest rate in effect at the begmmng of the Initisi Loan Term.

that thc difference between said. calculation and the interest tate for the current loan tarm doa net exceed the

“ The resuit of the calculation above shail be the Renewal interest Rate for the aext Renewali Loan Term provided .V |

maximum mterest rate limitations stated below. Should that difference exceed said maximum interest rate jim- |
itations, then the Renewal Interest Rate smu be the interest rate for the current loan term pilus (if an mcreasa) or

- minus (if a decrease) the maxunum mcrease aor decram permitted heiow.

No mattar how much :azd index Rate increases or decreases. thc maximum interest rate. mcteun far decmm 18 -

" Borrower shail not be charged any costs or fees in ccanecunu mth any renewal of thu loan.

£ivaatanthsofone percent {..05.%) per vear multiplied by the number of years in the Renewql Loan Term. - .I
~ At no time during the term of said security instrument may the maximum interest rate increase of decrease ex-
ceed.a total of .._....ﬁJ.SLe..__.. percem (._..5.... %) over or under the original interest rate of the inmal Loan Term.\

Interest rate decmnm from the ptev:ous loan term are umndamty interest rate uu:reues from tha pravnous laan .
| termaraanheopuonoilhebendar | |

Bocrower. has the right to prepay the. unpand prmcnpal balance of this lcan in {uu or xn pan wuhout penany at.

any time aﬂar the begmnmg of the minimum notice penod for renewal of the initial. Loan Term.
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