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This mortgage secures a Note evidencing a Th:.s Reneqot:.able Rate Mortgage | s
_ loan made by the Mortgagee pursuant to : Rider is attached to and made a part
; authoriry granted under 12 Code of Wf th:.s mcrtgage instrument,
, -, Federal Requl.atz.ons Section 545. 6=an’ | )é&fd Vilaan..
- Lsan .Na. r—— S f’&ﬂdﬂ?dﬂ.
?;ifrz(o?dxs’ 7 = - % 4 .
. b24122 , , DOUGLAS WINNER . g N ‘
o Munster " County of Lake . State of Ind:.ana - . hereinatter
_retea-ed to as the Mortncor does hereby mortgage and warrant to t..um FEDERAL SAVINGS AND I.OAN Assocmnon :
[ OF HAMMOND, ammnumorummmgmmmnumotvmwsum«mhmmrntumwu '
_ tb-uoﬂnmmtonowtngmumnmmcmyot Lake htthhtnotlndhan.tnmt. ' o
< A
Lots 1 and 2 and the South 25 feet of vacated l72nd St:reet: lying - el
North of and adjacent to Lot 1, in Block 35, in Unit 10 of WOodmar. i
as per plat thereof. recorded in Plat Book 16 page 35, in the
0ffice of the Recorder of Lake County, Indiana. =
,_ z
romﬁmmbmmmmmmmwmm thm indm:untalt
apparatuz, equipmant, fixtures or articles, wmmsMumuummuymmMuMbmmhutmmM :
tioning, water, light, power, refrigeration, ventilation or other services. and any other thing now or hereafter therein or R
- thereon, the furnishing of which by lessors to lessees is customary or appropriste. including screens. window shades, storm = . |
: doon'mdwmmaooreovermp.mmm-u-dmbcdsawnma.swvnandmurhutcu(lnotwhkamm-";,.
' to be a part of said reul estate whether physicaily attached thereto or not); and aiso together with all easements and the .
: .~ rents, issues and profits of said premises which are heredby pledged, assigned. transferred and set over unto the Mortgages, | -3
g ] mrmmormmwbmmdmupmmmmswwmw‘rtmuonmu ]
am..mmmmemuaaummmm”mmwwmmo:mmm N fj
~ TO HAVE AND TO HOLD the said property. with said buildings, improvements, fixtures, appurtenances, apperatus i
and equipment. unto said Mortgagee, for the uses-herein set forth, free from all rights and benafits under the appraisement o
: andvdu:ﬂonhmotanysmw.wmmmmmmammnmmmmandwaiu )
§ . mmwuammmwmmmwmmummmmmmmm _
~,  woncsimmol FORTY FOUR THOUSAND AND NO/100===e——ac—eeceeDolaa ($ 44,000.00==
o Vwmwmmmmmuwmummmymaa--mmm : :
FIVE HUNDRED THIRTY. ON'E AND 25/ 100=-= ---—----------Dullm_(t 5,31 2S5mmmeny, |
commencingthe 1St  dayot  May - .19 81 wmmwumm |
; mwmmmhmmmmummw | 4 T
: : (Z)wdmmdobymumhmew.mmmummrmymnmﬁmbm‘
hmmwmammmnmmmmmmmmmumm
FORTY FOUR THQ'?SAND AND NO/ 103-.------;--Dg.nm (s 44, 000 00«); mtoum. aﬁhg" e
: herein contained shall be considered as limiting amounts that shail mm,m pm-ct
. mﬂmmmmmmmmmmem o
. (3)motthcm«ndownﬂm £ the Mortgager to tha Mortgages. uin-a supplemental agresment =
y axecuted: and dsolivered concurrent!: hegewith reference is hereby mmu:ocos:;d nouua‘n: ‘suppiemental agreemant
- .tmmmnummmummxmm-mmwmmmwmamruummm
mﬁ:&mgwmwmmm%ﬁmwwmt&wmm Al
o tors, 5 w“‘“mm“m'!wm‘mmm biﬂdfnlum respective mm
It {s further agreed by the parties thersto, mmmwum other vuunl.wum.f
4 oemmmm:mmmmmwmemnm b’wv indi | :
: mwmmmhﬂnhmton«mmmmm - Gth day of ‘March A.n.mgl |
‘_-. S snm ""“""*‘*” ”///4241&-——-—.5--4 SRR
: A | ' | (DOUGIAS WINNER - ag;...
.3 - iz (SEAL) - e sl SRALY™
orF -
STATE OF INDIANA, ST - =253
COUNTY OF LAKE Bm e 5B
, | me B 3 =
mmmeWaNcmmmmmrMCmmsmmd” 3...-,, --.
L Douglas Winner
i ’ ;
k
i 128 County of Residence____L3ke - ",\
1 .Ray P. Liesenfelt. Secretary-'rreasurer TR T N X.i\ ;




A

- e, T Ak _,._Aw. — L=
. B . .

Pl

| Renegotiable Rate Mortgage Rider

. Mwﬁp(m:)m
This. Reuegonabla Rala Mortgage Rider (Rider) is made this zﬁth - day of
—March . 1981 _ and is incorporated into and shail be deemed to amend and supplement

a Mortgage. Deed of Trust or Deed to Secure Debt (securi t\:ansxrumem ) dated an even-date herewuh fweu by
the undersigned (Borrower) ta secure Borrawer's Note 1o _Lake Federal Savings & Loan Assn.

(Lander) and covering lhe progerty descrabed in s.nd security instrument and located at
i Hammond, IN

- In addition to the covenants and agreemems made in said secumy instrument, Borrowee and Lender further f

covenant and agree as fouowa.

Any provisions of saxd security mst’rum‘e'na or other instruments executed in connection Mth said indeb’tedhm |
which are inconsialeni with the provisions of this Rider, including but not limited to. the interest rata. monthly-

‘payment. notice ta Barrower and prepayment. are hereby amended or negated to the axtent nemmy to contom
such msmunenu to the 9rovmons of this Rider.

Th:s Rider provides, in part. for an initial Loan Term and Renewal Loan Terms which wiil be auwmaucaﬂy

renewed at equal renewal intervais until the maturily day of said secumy insttumeat. The initial Loan Term is
that period of time from and including —— - May..l - 19.81.... to and including the day
J:hzee__.LlL_ calendar years hence. The. lnmnl Loan Term may have an E.xtended Period for up to six (6)
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months langer at the option of the Lender. The Initial Loan Term. as defined above. shail be increased by the

length of any such extension. Renewal Loan Terms are those periods of time beginning on ihe first day aext ™
following the end of the nmmedmtely preceding ican term and ending _J:h.\:ea 13 Y calendar years
later. e T |

The final Renewal Loan Term. which may be shorter than preceding lcan terms. shall be xhat penod of mne -
beginning -on the first day next following the end of the immediately precedmg loan term. and endmg on the

mammy day of sald security :nstmment.

The loan must be repaid in equa! monthly installments of prmcxpai and interest during the imual Loan Term and S

each Renewal Loan Term in an amount at least sufficient to amortize a loan wuh the same pnncxpal and at the

‘same interest rate over the remaining term of wd security mstrument.

- The Renewal Interest Rate for a Rnnewal Lunn Term. may increase or decrease based on changu in an index o
'Rate—the moathly national average mortgage rat¢ index for all major Lenders. Said Index reilects the contract
interest rate on the purchase of previously vccupied homes as computed by the Federal Home Loan Bank Board =

and published monthly in the: Federai Home Loun Bank Board fournai as Table S.5.1. However. any lndex Rate -

being used must reflect the most recent Index made dvailable by the Federal Home Loan Bank ‘Board whc(her or

‘0ot said Index has’ been oﬂicwuy published in the Federul Home Loan Bank Boutd toumol

Rate applicable at the beginning of the {aitial Loan Term. The difference found must be added to {if an increase)

or be subtracted from (if a decrease) the original interest race 1n effect at the beginning of the laial Loan Term. . -
The result of the calculation above shall be the Renewal Interest Rate for the fnext Renewal Loan Term. pmvsded IR
~ that the difference between said caiculation and the interest cate for the current loan term does not exceed the
maximum interest rate limitations siated beiow. Shouid that difference exceed said maximum interest rate lim-
itations, then the Renewal Interest Rate shull be the interest rate for the current loan term’ phu (at‘ an mcmm) or

minus (nf a decrease) the mammum mcreasa or dacrease oermmed below.

VA‘ leas: :u..c:y {30} days ...eiore i10 ead of the lnitial Loan Term and an Renewm l.oan Terms, except for thefinai
Renewal Loan Term. the Lender must send the Borrower a Renewal Notice which states, among other things, the
Renewal Interest Rate for the next Renewal Loan Term the monthly paymem based on that rate, and the begm- S
ning date the new payment is due. - . o o

To calculate the Renewal Interest Rate [or a Renewal Loan Term, a difference must be found be!wenn the Ra~ o | -
newal Index Rate as determined at the time the Renewul Notice iy sent 10 the Borrower and thc Ortgma} lndex ST

"No matter how much said lndex Rate increasas or decreases the maximum mlemt vate mcrease or decrease 1S i

five=tentha of one percent {—.QS %) per year muitiplied by the aumber of years in the Renewal Loan Term. -
At no time durmg the tecm of said security. gmrumem may the maximum interest cate increase or decrease ex-
%) over or. under the original mtem: rate of the imual Loan Term. o

ceed a total of - fz.ve percent {

term are at the aption of the Lender

Borrower shail not be charged nny costs or feesin connecuon wuh any reuawal of this ioau. s

- Borrowar has the right to prepay the unpmd pﬂncxpai bdance of this loan in fuu or i part wuhout penalty nt: |
.any time after the beginning of u;e mammum notice perxod for renewal of the lmual Loan Term.

. IN WITNE%mwer hasexewted this Rem:gocmble Rate Monguge Rxder. _ EEEEE

[nterest rate decreases from the previous loan term ure mundamry interest rate mmn:es u'um um prevmus loan L
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