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commencing on the first day of May |
- the principal and interest are fuily paid, except that the final payment of the entire indabtedness evidenced thaeby if not
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FHA# 152-053748-2 03

'THIS MORTGAGE, made the 13th - March LA:D. 19 81 between
Joe G. Gutierrez and Janeice J. Gutierrez. husband and wife

~ of the City of Hammond intheCounty of fake , and State of lndhna

(hereinafter with the{r heirs, executors, administrators, and assigns calied the mortgagor), and
Crown Mortgage Co. |

a2 corporation organized and existing under the laws ot‘ the State of T .11nois
(hereinafter with its successors and assigns called the mortgagze),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgages for monoy borrowed in the pnncxpd »‘

sumof Twenty Thousand Fifty Dollars and no/100
Doilars ($ 20,050-..0() - DL

as evidenced by a certaint pmmumry nou of even date herewith, the terms of which are- :morpontedhacinby reference, vmh
interest from date at the rate of Fourteen

pcnnnumontheunmedbnhnaunnlpad theasdpmqpﬂmdmmtobamabuu the office of

Crown Mortgage Co. ,in Oak Lawn, Illinois o | L

or at such other piace as meboldetmaydeagm:e in writing, in monthly instalimentsof TwO Eund.:ed thirty-“
seven Dollars and 59/100==== —=Dollars (§ 237.59

19 81, andonmeﬁrstdlyofeachmonmtherelfmuntﬂ

sooner paid, shail be due and payabie on theﬁmday of April, 2011.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, mconﬁdcndonof thcpnmna.and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said

_promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions. stipulations.

T T 'PIGNEER MAI'L HILL ":'A

o 5 ' ‘ ’\j This fOrM 18 ussd 1N CONNECTION wWith

MOrtgaget NwCed under the one- to
four-famity wo\nm of the Nationat

MORTGAGE .
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percentum( | 14 %)

and agreements herein contained, doabvmmpmu.monpgemdwammunmmemow aﬂmefouomgdembedv |

lands and premises, simnedandbemgm the
of Lake | intheCountyof Indiana

Lot 14 and the SOuth 8 1/3 feet of Lot 13 in Block 3 in H. W. Sohl's
fifth Addition to the City of Hammond, as per plat thereof,. recorded
in Plat Book 2 page 10, in the Office of the Recorde: of Lake County,

Ind:.ana
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including ail buildings and improvements thereon (or that may heceaiter be ereeted thereon): together with the he?e'ﬁihmen&
and sppurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders. renta. issues, and profits thereof, und all piumbing, heaung and lxgimng fixtures,
and equipment now or hereaiter attached to-or used in connection with said premises.

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in suid note und this mortguge: and that he . the owner of said premises
in- fee_simpie. Privilege is reserved to pay ihe débt in whole, or in an amount equal to one.or mere monthly.pavmenta on the
principal - that. are next due on the note, on-the first duy of any month prior to maturity: provided. howevcr that written

notice of an intention to exercise such privilege is given at least thirty (30) davs privr to orepavmeat..

2. That. in order moce fully to protect the security ol this moctgage. e will pav to the mortgagee, tozether mth andin -

addition to. the monthly pavments under the terms of the note secured hereby. on the first dav of ench month until the said
note is [ully paid, the following sums; :

(a) An amount suificient to provide the hoider hrreoi with funds to pay the next mortguge msumce premium if thu, .
instrument and the note secured hereby are insured. or 2 monthly charge (io ficu ol a muﬂguge insurance peemmm) it

they are heid by the Secretarv ui Housing und Urbun Development. 43 tollows:

(1) “Uf and 8o long as said note of rven date and this instrument are insured or are- remsuted under the provnuom -

of-the National Housing Act. an amount suificient to accumulute in the hands of. thie holder one (1) moath

prive 0 its due date the annusl mortgage insurance premium. in oeder to provide such hulder with fundsto.
pay such premium to the Seceetary of Housing and Urbun Dewk»pmt punuant the Vauomd Housing

Act, as amended. and appllcable Regulutions theerunder: or

(!h If and so long as said note-of cven dute snd this insrument are held by the Se uﬂarv of Houunz and Uthun “
Development. a monthly churge (in ticu of @ morigage insurance premium) which shall bein an amount .

mdswcoflndnnl.wwtt: -

equal to onestwellth (1/12) of one-haif (Y2) per centum of the average. outsumdmg bdanee dueon the note .

' computed without takmg into acvount delinquencics or prepavments: .
(b) A sum equal to the wround rents, if any. next due, plus the premiums that will next bm:ome due :md pavable on
 policies of fire and uther huzaed insuranck covering the mortgaged property. plus taxes and assegments next due o

the mortgaged property (all us cstimated by the mortgagee) less all sums alrendy paid therefor divided bv the number :
of moaths to ehpn befm one- mmuh pnm' to the date when such ground rents,  premiums, uxes and asusmenu
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will become delinquent, such sums to be held by mortzagee in trust to pay said ground rents, premmms, taxes, and |

~ specizgl assessments: and
{e) All payments mentioned in the two preceding subsections of this pmg‘lph and all payments to be made under tha
_nate secured hereby shall be added together and the aggregate amount thereof shall be paid by the mougagoreach
month in a singie payment to be applied by the martgagee to the t'ollomng items in the order set forth:

(I) premium charges under the coatract of insurance with the Secretary of Housing and Urban Development,

- ormonthly charge (in lieu of mortgage insurance premium), as the cdse may be: |
(If) ‘ground rents. taxes, special amessments, fire and other hazard insurance premiuns:
(IID)interest on the note secured hereby; and | .
(IV)amortizgation of the principal of said note.

- Any-deficiency in the smount ofmchwmonthlv p;yment shail. unleumadegoodbythemoﬂgagorpmrﬁo
the due date of the next such payment, constitute an event of default under this mortgsge deed. {n the event that
any paymem shall become overdue for a period in excem of fifteen (15) days, the mortgagor agrees to pay u “late
charge” of £OUX cents ( 4 ¢) (not to exceed fourcents (4¢)) for each dollar (Sl)sooveduc, for the purpose
of defraying the expense incident to hanidling the delinquent pavment.

3. Thnuthetotuofmepaymnmmbythemonmrundet(b}ofpmmpthmmdingMumdtMamm
of payments actually made by the mortgagee for ground rents, lLaxes or mnummmammmmuthsasm:y
be, anhm:fmelomncmt.atthoopmnoftmmmgm :h:ﬂbecmdludonnﬁnqmtmmmmbemwby
the mortgagor, or refunded to the mortgagor. If, however, the monthly psyments mads by the mortgagar under /b) of pars-
gaph 2 preceding shail not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may -
be, when the same shall hecome dus and payable, then the mortgagor shail pay to the mortgagee any amouat necessary to
make up the deficiency on or before the date when payment of such ground rents, mmuormmmpmm
shail be due. f at any time the morigagor shall tender to the mortgages, in accordance with the provisions of the note se-
cured hereby, full payment of the eatire indebtedness represcated thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to mcmmmtofmemmwanpaymummummpmvmonsof{alofpmmphzhm
“of which the mortgages has not becoms obligated to pay to the Secretsry of Housing and Urban Development, and any
balance remizining in -ths ﬁsndsmummmdnndetmepmof(b/orpmmphthf If there shall be 2 defauit
unda:nyot'thcprovwomot‘tmsmougapmndﬁngmapubﬂcakofthcpmmconmdhuebyorzfthcmoﬂm
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencament of such proceed- -
ings or at the time tha property no&m%&cbﬂm@amﬁ;mmmmm(blof
wzpmdi:muacmmmcmmtofpmdeW;munduMmu.mAMpm
sdjust any payments which shall have been mads under {a) of said paragrsph..

4. ‘I‘!uthcwﬁlpaynﬂummmenn,wamntumdoMmmmmwmcmdchmﬁnammmM
for which pmmnhunotbeenmdehemnhefm,mdsnde&dtthmtthemwmpavtheum:nndthuhewﬂl
promptly deliver the official receipts therefor to the siid mortgages.

5. That he will take ressonable care of the mortgeged premises, andmebuddmgnhmmdwdlmmthemm |

a8 good repair and condition as at the original date of this mortgege, ordinary depreciation excepted: mdthatlnndleommt
ot permit no waste, and do no act which would undily impair or depreciats the value of the property as security. -

6. That he will keep the improvements now existing or- hereaftet erected oa the mortgaged property, mmredumayhe
required from time to time by the mortgagee agiinst loss by fire and other hazards, casuaities and coatingencies in such

amounts and for such petiods as may. be required by mortgagee, and will pay promptly, when due, any premiums on such

* insurance for: payment of which provision has not been made hereinbefove. All insurance shafl be carried in companies

approved by tmortgegee and-the policies and renewals thereof shall be held by mortgxgee and have attached thereto loss
payable clauses in {avor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by
mail to. mortgagee, and morigagee may make proof of loss if not made promptly by mortgagor, and esch insurasice company.
concerned is hereby authorised and directed to make payments for such lors directly to mortgugee instead of to mortgagor

andmongagee;omdv and the insurance proceeds, or any part thereof, mav be appiied by mortgagee at its option ¢ither to

the reduction of the indebtedness hereby secured or to the restoration or repaiz of the property demaged. In event of

foreciosure of this mortgage or other transfer:af title to the mortgaged property in extinguishment of the indebtedness

wcmdhmbv,aﬂngbt.udemdmmofmemoﬂgngormmdﬁomymnncepolmﬁnnznforceduﬂp-smdu

| pmhuar or grantee.

’Uiumcanpmeeédmgato fomdouthumrtpgemmkﬁtu@d.mmﬂmﬂvexpendedfoﬂhemunm
of theabltnct of title to the above-described real estate, togethermhmtemnhmatthentesetfonhmthenou
secured hereby, shail become = part of the debt secured by this mortgage and shall be collectible as such.

8.T!m:fdeftnhbemdemthcp-ymntofanvofdmtlemupmﬂedfamthhmofforuxu.

assessments, fire and other hazard insurance, and morigage insurance, or inthe event of the ailure of the moctgagor to keep
the bmidmgonandpummmdthmetobemcudonmdmotzmpmmuthm in good repair, said
mortgagee may pay- such taxes, assessments, mortgage and hasard insurance, make such repairs a in its discretion it may

- deem necessary properiv to pmerrethempenymdanymumpudshﬂlbeafunheheuonwchpmuuunduthu

mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until paid, -
9. That should the proceeds of the loan made by the mortgagee to the mortgagor, !hc:epavmentwiuchuhmb!
secured, or any -part thereof. or any amount paid out or advanced by the moretgagee, beunddxrectlvotmdaeedvtopavotf

discharge, or satistv, in whole oe in part, anv minenorencmhmeeuponmdpmlbondacnbed oranvplrt

thereof, then the mortgagee shail be subrogated to- any additional security held by the hoider of such lien or euwmbnnce
10. That shouid anv defauit be made in the payment of the instaliments provided foe in paragraph 2 hereof. oc in the

~ periormance of any other covensnt in-this mortgage or in the note secured hereby, when. theumcupavqbleocthe time of
‘performance haa-arrived. a3 above ‘provided. then all the remainder of the afomnd principal sums with ail arvearanges of

interest. and ‘sums -pavable pursuant to the provisions hereof, shall, at the option of said mortgagee, become immediately

same st any-other time.

1. ﬂunhouldpmeeedmptofomdouﬂmmagagebemwd ﬂnmmapply fortheappomtaeatoh

| _‘,mm(cnd the mortgagor hereby commutotheappmntmntofammenimenhubeenmv default in the per-
-formance of any ‘of the conditions of this mortgage), and such receiver is hereby authorised to take pomession of the resl |

~ estate above described, collect any rental, accrued or to accrue. whether in- money or kind, fortheuaeococcnpuw of seid
premises by any person, firm or corporation, or may lét or lease said premises or anv part thereof, réceivic.the rents. income

~ and profits thereirom, and hold the proceeds subject to the ocders of the court, or the judge thereof, for the benefit of the -

* paysble, and the mortgagee shall have the right to foreciose this mortgage, anvthing hereinbefore orin said note contained to |
the contrary notwithstanding, and any imlure to exerciss siid option shall mteommnuz & waiver of tbe nght to exemn the

~ mortgagee, peudsngtheﬁnddecreemundpmeeedmg:,mddnnngmypmddbwedbyhv for the redemption fromany
sﬂcadetedlumdume.lndnadmmmyhcappomwd rrapecuveofthemueofthemtgagedpmpmyonum
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yuacy to secure or discharge the indebtedness due or to become due oe the soiverncy of the mortg:gou. ln the event ot a de-
fault in any of the conditions of this moctgage the mortgagee is also expremly given the right to take posession of and hold

' the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the sume to the -

charees and payments due under the conditions of the mortgage 3o long as a default shall continue, and sueh mkmg possemion

hall in no way waive the right of the mortgagee to foreclose this mortgagee because of a default. |
12. That if the premises, or any part thereof, be condemned under any power of emineat domain, or ac quired

for a public use. the damages. proceeds, and the coasideration for such acquisition, to the extent of the fuil amount

- of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned: by the

mortgagor to the mortgagee and shall be paid fonbmth to the mortgagee to be applied by it on acconnc of the in~

debtedness secured hereby, whether due or not. L
13. No sale of the premises hereby mortgaged and no fotbearance on the part of the mongagee or its usu;ns and no-

‘extension of the time for the pavment of the debt hereby secured given by the mortgagee or its assigns shall operate to

‘release. discharge. modify, change or affect the original liability of the mortgagor herein citherin whole or in part. |
14. That any person. firm or corporation taking 2 junior mortgage, or other lein, upon said real estate, shail take the said

lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without

obtammg the consent of the holder of said junior lien and mthout the lien of this- mortg:ge fosing its pnontv over any such

junior lien. o
15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are mmfﬁuem

to pay the total indebtedness evidenced and secured by this instrument the moetgagee will be entitled to a deﬁc:em:v

judgment. _,
'16. - The mortgagor further agrees that shouid this mortgage and the note secumd hereby notbc ehgible for insursnce

under the National Housing Act within 90 days from the date hereof {written statement of any officer of the

- Department of Housing and Urban Development or authorized agent of the Secretary of Houting and Urban Development

dated subsequent to the 90 days ~ time from the date of this moctgage, declining to insure said note and

this moctgage, being deemed conclusive proof of such ineligibility), the mortgagee oe the- holder of the note my, at itsop- |

tion, declare all sums secured hereby immediately due and payable. .

It is specificaily agreed that time is of the emence of this contract and that thcwnveroianv opbom.orobhg.nom |
secured hereby, shail not at any time thereafter be held to be an abandonment of such rights. Nonee of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not. reqmred to be given. All sums pauble hefem )
shall be without relief from valuation and appeaisement laws and with reaonlbie attomey s fees. L

“The covenants herein contained shall bind. and the benefits and advantages shail inure to. the respective hem execumon, .
administratocs, successors end assigns of the parties hereto. Whenever used, the smguht number shail mdude the phu:l the

_plurai the singular, and the use of any gender shall include ail genders, B
'[N WITNESS WHEREOF, The said mortgagor has hereuntoset . their hand.s | and seai g

this. 1l3th ‘day of nar’ch , 19

The fonn of this instrument was prepared by the Office of the Generd Counue! of the Department of Houmng and Urban
Dcveiopment and the mtend in the blank spaec: in the form was uuewed hv or uader the dmecuon of Patﬁ cia Fi sher

swm:os mmam. | | | ) - | o 5450#! 951:!: St.
COUNTYOF LAKE - | }“"

Before me, mummd Terrence Bley o "a'““.u-:ﬂ |
of Lake Conntvofthe:uteoflndann.oathu 13th C day

 of - March - 1981 ;emmﬂva ppesred JO€ G. Gutierrez and Jane:.ce J’.

Gutierrez, husb and wife | | o | | .--,“ Cand

o
acknowiedged the execution of the foregoing mortgage. | _ . | S
Witness my hand and official seai the day and year last above written. o S it

 Gomaty of Residence ~Lake - ‘mfﬁcwir‘tef'rérr"v

My commission expires.. J=B8=34

Received forvecord this ~ dayof 19 at  O'clock Wandreeordedem&-
cord atpages  oftherecordsof ~ County,Indians.

Reoorder ot oy, T
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