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MORTGAGE

SRR VAR T

This Indenture made this 6th day of _ Aoril

19 81 Witnesseth, that Glendell T. Locke and Sachel &, ‘Locke. 4
HusEEnE and Wife  of Lake County, State of Indzana, . g
mortgages and warrants to Stone Ridge Development, Inc., an - |

Indiana corporation, Munster, Indiana, the following descrzbed

real estate in Lake County, State of Indiana, to-wlt-'_ | \ N
Res;dentxal Apartment Unit X-7 together with an undivided
1.04 per cent interest in the common area and facilities,

Tneluding limited common area and facilities; and Garage Onit |
X=33 each with an undivided .05 per cent interest in the common
‘area and facilities, including limited common area and facilities

in Stone Ridge Condominium Horizontal Property Regime as recorded o
on June 14, 1978, as Document No. 473673 and in Plat Book 48 o

pages 102 to 109, both xnclusxve, in the 0ffice of the Recorder |
of Lake CQuaty, Indiana. k - R e . '

together with the appurtenances thereto appertaining together IR
with all improvements now or hereafter placed on said property - g
and all fixtures, equipment and/or appliances used in connection |
"with the said improvements aand together with all easements,
rights and privileges appertaining to. the said real agtate,
hereby releasing and waiving all :xghts under and by vx:tue of
any Homestead Exemptlon Laws; ,

.

. . To secure the payment. of the principal sum of 15 OO0.00
Dollars and interest, evidence by mortgagor's promissory note df-
even date herewith in said principal amount, payment according to
its terms Ln Lnstallments, the last of which is due and- payable
on April 16 1986 , to the order of Stone Ridge Development,
Inc., and the sums of money hereby secured the mortgagor agreaes
to pay, without relief from any valuation or appraisement laws,

and with attorney’'s fees; and likewise, to sacure the pe:fcrmance
by mortgagor of all mortgagor’s covenants, agreaments, ptgmiibs‘f;é
payments and conditions herein set out; | = a™m
=~ & I3
It is expressly agreed by and between the. mortqaqo:ggid :’.fizg
”mort:gagee ag follows: | | | e ‘:’ g“? |
| | ” ' - 99 > =
-~ @ |
Mortqagor agrees to suffer or permit no liens of meghangag =z
or material men to attach to said premiges, and to comply Rit :,
~all laws, ordinances and rulings of -any governmental agenc? E! s
relatzng to said premises, - . | SRR
'~ That the legal holder of the note hereby secured may at any 3

‘time, by written agreement with the mortgagor or any succassor in ,
title and without notice to any othaer person, extend the time for - o
the performance of mortgagor’s obligation hereunder or any part |

thereof, without thereby affecting thzs mortgaqe or releasan any |
'person Erom liability. S A

That the mortgagor will pay, when due, all taxes and assess-‘ o
ments levied or charged against said premises and will file the
official receipts showing such payment with mortgagee.,; That the
mortgagor will keep all buzldings and improvements on the said
premises in good repair; will permit no waste at any time:; will
keep all buildings which are now or may hereafter be upon the
premises unceasingly insured for their full Lnsurable value
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against loss or damage from fire and tornado, in insurance com-
panies acceptable to the mortgagee, and will deliver such policies:
to it, with sat;sfactory mortgage clause attached, and will pay
all insurance premiums when due, In case of loss, the insurance
money shall be applied upon the indebtedness, in such manner as
the mortgagee may elect, even though the same is not yet due, or
at the mortgagee's option may be released to the mortgagor for
the purpose of making repairs or merovements upen said prooerty
satisfactory to the mortgagee.

That the mortgagee, at its option may make any payment | |
necessary to remove the or extinguish any outstanding title, lien
or encumbrance on the premises hereby conveyed and may pay any
unpaid taxes or assessments charged against said property, before
or after delinquency, with penalties, interest and costs, and may
insure said property and pey for such insurance if default be
made in the covenants to insure; and any sum or sums so paid
shall become a lien upon the above- described mortgaged property

and shall be secured by this mortgage and may be recovered with
Lnterest at sixteen per cent (16%) per annum.

That if the prinoipal or interest on the note herein
described or any part of the indebtedness secured by this.

. mortgage or interest thereon, be not paid when due, or if default

be made in the full and prompt performance of any covenant or
agreement herein contained, or if any proceedings be instituted -
which might result to the. detrzment of the use and enjoyment of
the said property, or if the mortgagor shall make an assignment
for the benefit of his creditors, or i1f a receiver be appointed
for the mortgagor or hxs property, or if mortgagor files any
petition or institutes any proceedings under the National ,
Bankruptcy Act, then on the happening of any one or mora of these
events, the whole indebtedness secured hereby shall immediately
become due and payable, at the option of the mortgagee,

That in the event of foreclosure, the mortgagor will pay, as
part of the mortgage debt, a reasonable attorney fees for mortgagee’s
attorney, and all expense of title search and abstractlng ‘necessary
for such foreclosure, and that on suit being filed, the Court
shall at once, and wzthout nétice, appoint a Rece;ver ) take
charge of the mortgage property. — .

That mortgagor will, on demand, rezmburse mortgagee for any
expense, including attorney's fees, incurred in connection with
any suit or proceedings to which mortgagze may be made a party by
reason of this mortgage; and the sum of such expenses shall
become a part of the debt secured hereby and shall bear Lnterest

at sixteen per cent (16%) per annum,

rhat any part of the security herein described may be releasad
with or without consideration without affecting the remainder of
the indebtedness still unpaid or the remainder of the security.

That the making of any payment by mortgagee for any of the.
purposes herin permitted shall in no event be construed as a
waiver of any breach of covenant committed. Failure of the -
mortgagee to declare the entire indebtedness due on breach of any
covenants shall not bar or abridge mortgagee's right to exercise
such option at any time thereafter or on any subsequent default.

It is expressly agreed that time is of the essenoe for this znstru-
ment. - ,

That the words, mortgagor and mortgagee, when used herein
shall be taken to include singular and plural number and masculine,

jfeminxne or neuter gender, as may fit the case, and shall include

the heirs, admxnxstrators, executors, successors and assxgns of
the parties hereto. |
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That each and all of the terms and provisions hereof shall
extend tc and be a part of any renewal or extension of this

mortgage.

That this mortgaqe is not assumable wzthout the written
consent of Mortgagee.

IN WITNESS WHEREOF, the mortgagor has jhereunto set hzs hand |
and seal this __ 6th day of | ,

"Tﬁﬁﬁﬁﬂfﬁ 1ocke

Before me personally appeared GIendeH T. Locke and Rachel A.

Locke, Husband and Wife _ , tL me known to be the personi‘
described herein and who executed the foregoing Mortgagevand.
acknowledge that they voluntarily executed the same. 3

[N ""‘.

iﬂe&

My Commission Expires:

_Ffebruary 6,.1984 | Janis R, Scott thaf}& zPunlic .
| Reszdent of Lake Coungy Indxan@

ﬁ LT O >~

';.' nd ,‘\\" \

This instrument was prepared by: Richard J. Lesniak, Attorneg at Law
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