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Donald Webber Mtg Co, Inc. .
,\ 7950 Keunnedy Ave, /DHigh.Ja.nd.ﬁIn
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A() iDrana wvision MORTGAGE AR
THIS MonmAcs made the nd”  day of April ,AD, 1981  between
Jesus Nieves | o
of the  City of Hammond .  intheCountyof  Lake *, and State of Indians

(hereinafter with his  heirs, executors, administrators, and assigns called the mortgagor), and

Donald Webber Mortzage Compaay, Ine
a corporstion organized and existing under the lawsof the State of INDIANA
(hereinafter with its successors and assigns cailed the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
mo‘ Nine:een mm“d Ihree Hund:ed Fif:y And NO/lQO""'"'"‘"""'""-"‘-""--""-
Doilars (3 19,350.00 )

as evidenced by a certain promissory note of even date herewith, the terms of wtuch are mcoxpomed herein by mfem vnth
interest from-date st tha rate of - Fourteen

percentum( 14 . %),
perannumonthounpmdbahncaunﬁlpad.memdpmpdmdmwmwbemyab!eatﬁwofﬁam . -

Donald Webbcr Mortgzage Company, Inc

-1 Hizhland, Indiana .
or at such other place as the hoider masy designats in writing, in mon°t!1¥ﬂy mstaumem: of Two Hundrad Porty and
GZIIOOC--‘6‘------o--‘o--boo------c--ndooécco----c--‘-- Doum (s ‘ -40 62 . ).

commencing on the fistdayyof = June .19 871 and on the first day of each month thereaiter until
the principal and interest are fuilly paid, except that the final payment of the entire indebtedness evidenced thereby. if not
. womrpaid.shnﬂbeduomdpayahhon:hcﬁmdayof May, 2001.

' NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the morgagor, in conndmnon of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the terior and effect of the said
_promissory note, above mentioned, and aiso to secure the faithful performance of ail the covenants, conditions, stipulations

and agreements herein contained, does by these presents, morigage and warrant unto the mortgages, all the following described
lands and premisss, situated and being in the Cicy

of  Hasmond mmeCounty of Lake gng smvoflndim. to wit:
| Locs 95 and 110 and the Hcstcrly 8 1/3 feet of Locts 94 and 111, Stafford and
Trankle's Grove Addition to Hammsond, as shown in plat: book 5 P8 20,

Lake County, Indim. |
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including ail buildings-and improvements thereon (or that may hereafter be erected thereon): together with the heredmmenu
and appurtenances.and all other rights thereunto belonging, or in anvwise now or hereatter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heaum: and lurhhna fixtures,
and equipment now or hereafter attached to or used in connection with siid premises,
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: -
1. That he will pay the indebtedness as provided in said note and this mortgage: .md that he is the owaer of said premises
in tee simple. Privilcge is resetved to pay the debt in whole. or in an amount equai to oue or more monthiy payments on the
- principal that are next due on the note. on the first day oi anv month Prior to maturity: pmvnded ‘however. that weitten
' notice of an intention Lo exércise such privilege 1s given at feasc thirty (30) davs prior 0 prepayment. |
2. That. in oeder-more fully to protect the security o this mortgage. he wiit | pav to the mortgagee. tovether with, and in
addition 0, the monthiy payments under the terms of the note sucured hereby, on the first day of each month unnl the waid
note is fully paid. the following sums: :
fa) An amount sutficient to previde the holder hereol with tunds .to pay the next momtaze insurance premium if this
instrament and the note secured hereby are insured. or a monthly churps gin livu of a mortgage insurance premium) if
thev are held by the Secretary-of Honsing and Urbas Development, as follows:

(1) If dnd s0.iong us ~aid note of rven date aivd this | mstrument are insured or are reinsured uader the pmvxsmns
of the National Houung Aet, an amount sufficient 1o ue cumuiate in the hands ot the holdee one (1) month
priur 1o its due date the unnual mortgage insurunce premium. in order (o provide such. hoider with funds to
pay such premium 1o the Secretary of Housing and Urban Development. p:mumt 10 thc Nationa Housmg -
Act, a8 ameaded. and applicuble Regulations thervunder: or

(I} If and 30 long us said note of even date and this instrument are held by the See rewary of Huuamz and Urban
Deveiopment. 4 moathly charge (in licu of a mortgage insurance premium) which shalb be in an amount
equal to oactwellth (1/12) of cae-hail. (%) per centum of the average ouut.mdmz bahnce due on thc aote
computed without taking into acvount delinquencies or prepavments:

(b) A sum equal to the wround rents. il any, next due, plus the premiums that will next bevome duce ami ;uvahh- un

~ policies of fier and other huzard insuradce uweﬂng the morteaged property, glus taxes and ascessments next due on C/
the mortgaged property (ail us estimated by the moctgagee) less alf sums alreadv paid theretor divided bv the number

of months to elapse before one momh prior to the dau- when such .-.round rents. premiums. taxes and aucumenu
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- will become definquent, such sims to be held bv mortgagee in teust to pay said g-ound rents. ptemwms. taxes. and
special assessments: and -

- (e} All payments mentioned in the two preceding subsections oi this paragraph and all pavmenu to be made under the
| note secured hereby shall be added together and the aggregate amount thereof. shall be paid by the mortgagoe each'

month in a single payment to be applied by the mortgagee to the following itéms in the order set forth:

(I) premium charges undec the contract of insurance with the Secretary of Housing and Urban Development, |

or monthly charge (in licu of mortgage insurance premium), 4s the case may be;
(Iy.ground rents. taxen, specisi ausessments, fire and other haurd insurance premiums;
({lD)interest on the note secured hereby: and
{IV)amortization of the principal of said note. | S
Any deficiency in the amount of such aggregate monthly payment shail, uniess uude good by the mongagor pnor to

the due date of the next such payment, constitite an event of default under this mortgage deed. in the event that

any -payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to.pay a “late

charge™ of NONE centa (Q é) (not to exceed four eents (4¢)) for each dollar (31) so overdue, (or the purposs

of defraying the expense incident to handling the delinquent pavment. -

3. That it the total of thepaymenumade by -the mortgagor undarfb}ofpmgnphlpmedingshaﬁmed the amount
of payments actuaily made by the mortgages i0r ground rents; takes of assesuments Of insurance premiums, as the-case may

 be, suchexcess, xfmeiomucumm.attheopuouofthcmongagot Mbectedxudonsubsqmtpaymenumbemldaby

 mortgeges may pay such taxes, asessmeats, mortgage and hazard insurance, make such repairs as in its discretion it may
deem necessary properly ‘to preserve the ‘property and any sums so paid shall be a further lien ouwehpremaesunderthn .

the mortgagor, or refunded €0 the mortgagor. If, however, the monthly payments made by the mortgagor under (b} of para-

graph 2 preceding shail not be suificient to pay ground rents, taxes and assessments and ummpmm:.nmcmm |

be. when the same shall become due and payable, then: the mortgagor shail pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment. of such ground rents, taxes, assessments Or iNSUrANCs premmiums
shall-be due. If-at any time. dwmortgagor:hall tender to the mortgagee, in accordance with !heprovmom of the note se-
" cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shail, in computing the amount of

such indebredness, credit to zhaacoountofthemongagoraﬂpaymtsmm“d«mepromon:ot(a)ofpmphlhem |

of which the mortgagee has not becoms obligated to pay to the Secretary of Housing and Urban Development, 20d any.

balance remasining in the funds accumulated under the provisions of /b) or paragraph 2 hereof, If there-shail be 2 default
under any of the provisions ol‘mnmongapfemitmgmapubﬁcalaofdumaeoveudhenbyarlfmemom'
acqumthepmpettyothma&etdafmk.ﬂumonygeeﬂnﬂapply.nthcmofmecomcmtofmdmmud -

ings or at the time the property is otherwise scquired, the balance then remaining in the funds accumulated undes () of

paragraph 2 preceding as a credit agninst the amount of principal then remumng unpudundcrmdnotc,andshaﬂpropedy
adjust any payments which shail have been made under (a) of 3aid paragraph.

4. That he will pay all taxes, assessments. water rates and other governmental or mumcxpd durga ﬁnu ot impositions,
for which provision hss not been made hereinbefore, and in defauit thereof the mortgagee may pay the same; and that he mll o

prompdy deliver the officisi receipts therefor to the said mortgagee.
~ 5. That he will take reasoaable care of the mortgaged premises, and the buildings theteong and will maintain Lhe same in

as-good repair and condition as at the original date of this mortgage, ordinary deprecunon excepted: and that he will commit

or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.
6. That he will keep the impgovements now existing or hereafter erected on the mortgaged property, insured as may be

~ required from- time to time by ) mortgagee against loss by fire and other hazards, casuaities and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay prompdv, when due, any premiums on such

insurance for payment of which provision has not been made hereinbefore. All insurance shail be carried in companies

approved by mortgagee and the policies and rencwals thereof shall be held by mortgagee and have attached thereto loss _,

pavable clauses in favor of and in form acceptable to the mortgagee. in event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgigee may make proof of loss if not made promptly by mortgagor, and each insurance compeny

concerned is hereby authocized and dirécted to make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurauce proceeds, or any part thereof, may be applied by mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of .
foceclosure of this mortgage or other transfer of title to the mortzaged property in extinguishment of the indebtedness
secured heteby, all right, title and interest of the mortgagor in and to any insurance pohctes thenin force shnﬂ pass to the

purchaser.or grantee..

7. That in case proceedings to fowcloae this mortgage are msututed any sums neeaunly e':pended ior the mnumnnon |

of ther abstract of title to the above-described real estate, together with interest theeeon at the rate set forth in thc note
secured-hereby, shall become a part of the debt secured by this mortgage and shail be collectible as such.

3. That if defauit be made in' the payment of any of the installments provided for in'paragraph 2 hereof for taxes,
amessments, fire and other hazard insurance. and mortgage insurance, or in the event of the failure of the moetgagor-to keep
the buildings on said -premises and those to be erected on said -premises, oe improvemerits thereon. in good repair. said

mortgage, payable forthwith, with interest at the rate set focth in the note secured hereby undl paid..

9. That shouid the proceeds of the loan made by the mortgagee to the mortgagor, the repavmau wluch is' herebv a

secured, or any part thereof. or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off,
discharge, or saqsfy, in whoie or in part, any prioe lien or encumbrence upon said premises above described. of any part
thereof, then the mortgsgee shall be suhrogued to any additional security held by the holder of such lien or encumbrance.

10. ‘That shouid any defauit be made in the payment of the installments provided for in pacagraph 2 hevreol. or in the

performance of any other covenant in this mortgage oc in the note secured hereby, when the same is payable or the time of
performance has arrived, as above provided. then ail the remainder of the aforesaid principal sums with ail arrearanges of
intepest, and sums payabie pursuant to the provisions hereof, shall, at the option ol said mortgagee, become immediateiy
payable, and the mortgages shail have the right to foreclose this mortgege, anything. hereinbefore or in said note contained to
the contrary notwithstanding, and any failure to exercise snd opuou shall not constitute a waiver of the nght to exercise the
sims at anv other time.

11. That shouild proceedings to foreclose this mortgage be instituted, the moctqagee tnay apply for the appomtment of a
receiver (and the mortgagoe hereby.consents to the appointment of a receiver if there has been any defauit in-the per-
formance of any of the conditions of this mortgage), and such receiver is hereby authotized to take possession of the real
estate above described, coilect any rental, accrued or to accrue, whether in. money or kind. for the use or occupancy of said

 premises by any person, firm oe corporation, or may let or lease said premises or anv part thereof, receive. the rents. income

and profits therefrom, and hold the proceeds subject to the orders of the court. or the judge thereof, fonhebenaﬁtonhe |

mortgagee, pending the final decree in said: proteedings, and duringany period allowed by law for the- tedemption {rom any
sale ordered in said cause, and said recewer may be appomted irrespective of the nlue of the mortgaged pmperey or its ade-
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quacy to scufe or discharge the indebtedness due oc to become due oe the solvency of the mortgagors. in the event ot a de-

~ fault in any of the conditions of this mortgage the mortgagee is also expresiv given the right to take possession of and hold

the mortgaged premises with or without process of law and coilect the rents and profits therefrom, applying the same to the
charges and pay ments due under the conditions of the mortgage so long as a default shall continue, and such taking poamou

shail in no way waive the right of the mortzagee to foceclose this mortzagee because of a defauilt.
12. That if the premises, or any part thereof, bs condemred under any power of eminent domain, or acquired

foc a public use, the damages, proceeds, and the consideration for such acquisition. to the extent of the full amonne
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be apphcd by it on account of the in-

debtedness secured hereby, whether due or not.
13. No sale of the premises hereby moftgaged and no forbearance on: the part of the. mongagee or its assigns and o

extension of the time (or the payment of the debt hereby secured given by the mortgagee oc its assigns shaﬂopente to
celease. discharge, modify, change or affect the original liability of the mortgagor herein either in whole oc in part.

14. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shail take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and mshout the lien of this mortgage losing its priority over any such

jumior lien.
i3. That in the event the property pledged by this matmmem is sold under foreciosure and the pfoceed: are insufficient

to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitied to a dcﬁcwncv
ju at. v

dg?:. The mortgagor further agrees that shouid this mortgage and the note secured hereby ﬂotbe eligible for insurance
under the National Housing Act within 6 MONTRS from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authocized agent of the Secretary of Housing and Urban Development
dated subsequent to the 6 months | time from the date of this moetgage, declining to insure said note and-
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee oe the holder of the note may, atitsop-

tion. declare ail sums secured. herebv immediately due and pavable.
It is specifically agreed that time is of the.emence of this contract md that the waiver of any opnom., or obhgwom

secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to beé given. All sums pavable herein

shall be without celief from valustion and appraisement laws and with reasonable attomey 's fees.
The covenants herein contained shaif bind. and the benefits and advantages shall inure to. the respective heirs. executors,
administrators. successors and assigns of the parties hereto. Whenever used, the smguhr number shail mdude the plunl the

plural the singular, and the use of any gender shasil include ail genders.

[N WITNESS WHEREOF, The said mortgagor has hereunto set bis hand  andseal
this 2nd dayof Aprdl .19 81. o

| The form of this instrument was prepared by the Office of the Generat Counsei of the: Depahmt of Housing and Urban. |
| Devriopmcnt and the mnterul in the bhnk spaces in the form was inserted by or under the dmcuon of Donald Webbsr .

STATE OF lNDLANA. ' | }
‘ 82

 COUNTY OF LAKE

Before me. the undersigned, Christine S. Melton | - , an official
of - Lake County of the State of Indiana. on this 2nd : - day

of April .1981 pemsonally appeared . Jesus Nieves

and |

-az,xnowiedged the execution of the foregoing mortgage. .
Witness-my hand and otficial seal the day and vear {ast above written.

YIS LA AR ‘
RO’ v R L 2. X L
o ety | - (Ofﬁcnlmlel S

'Resident of I.alce Coun'z:y Ind.tana

M - -‘ll‘l:i..i‘ at p.gm of the records of County, {ndiana.

YRR _ | | ~ Christine S. Melton Notm.'.? bubl;Lc, :
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