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THIS INDENTURE WIMSSE‘H—! ‘that Allen T. Millar and D'Mam J . muer, husband
and wife ) |
of .Lake- COuncy, Scate o: Indiana, whe:her one or more herein called
‘!ortgagor, ‘iOR’l’GAGES AND WARRANTS TO BANK OF INDIAN& NATIORAL ASS X L
with an office located at 10 ' | : - 464 |
hereafter called the Mortgagee, :he followi:ng described real estate in. gg
. County, State of Indiana. to=wit: | , ‘
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' . Lot 45 in Fountain Ridge Second Addition Unit 6, City of c:own
P Poi.nt:. Plat Book 45, page 98.
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together wi:h all buildings, improvesients, appurtensnces, and f.‘..xtures at:acgedz
erected or used in connection with the real estate or hereafter acquired, at®actsd,
erected, appurtenant or used in connection with the real estace, and together with
all reants, issues, income, profits, righca, privilageo. intereacs, ensm:a and
heradi:mnts :heraofo :

» ’l‘h:u mortgage is givea to secure the paymem: of Hartgagon Proniucry Note pay;bla ;
- to the Mortgagee dated _ March 27 , 1981  in the amount of IWENTY FIVE THOUSAND

| 0----------~---~----------------—----—---------------- ($.25,000.00=mmex"=

i, with a final paymeat due and payable on __March 27, 1982 together with |

. interest and any extensions or renewals thereof and likewise to secure the perform=

ance by the Mortgagor of all of Mortgagors cuvenmsnts, agreements, promises,. paymcn:s,

: - and conditions contained in this mortgage, oOr the Note it securas, or any othar

Lo instruments sigaed by the Hor:gagor in conjunction with the indebtedness secured

' by this mortgage, and likewise to secure any and all future indebtedness of che s

Mortgagor to the !{ortgagae, which indebtedness refers to this Real Es:a:e aortgage. R R |

' The Mortgagor for himself, his heirs. executors, adninucra:ors, successors, and T PR
. assigns covemt:s and agrees with said ‘(ortgagee, 1its succegsors a.nd aasigna s |
follows , ‘ | o A

1. 1Ff there i3 a defaulc in the- payment~°f any indebtedness hereby secured

~or in the performance of any of the Mortgagor's covenants set forth in this mortgage
or other instruments signed in conjunction with the indebtadness this mortgage. S
‘3ecures, or if Hbrtgasor ‘should abandon the aforesaid property, or if saiﬁ resl estate.
or any part thereof should be attached, levied upon or seized, or if the Mortgagor : .
should become bankrupt or insolvent or make an assignment for the benefit of credi:ors, o .

" or if a recetiver should be appoin:ed for the Mortgagor, then the entire indebtedness i
aforesaid shall, at Mortgagee's optionr, become immediately due and payabla, without - |
notice or demand, and the real estate shall be subject to forsclosure of this mortgage,
and the Mortgagee if it elects to foreclose the same shall becoma entitled .ty the
immediate possession of the aforesaid property together wirh the Tents, issues, income
and profits therefrom and all amounts due are payable without relief fron.valuacion
or appraisement laws and Mortgagor will pay all costs and attorneys’' fees incurred

by Worcgagee in che enforcament of the terms o: tha abovemen:ioued mor:gage.

S P RS .\A(\/‘c“\AﬂTufmr =t et e

AT——— g

2. For the duracion of any 1ndebtedncso nereby sacured: {(a)the Hbrtgagor

g will keep the aforesaid proverty in its present state of repair, normal veatr and -
; ~ tear excepted; (b) Mortgagor will pay all taxes and assessments imposed on the.
said property and will otherwise- ‘take such action and exercise such :arbearaace
as may be necessary ia otder that the. said property shall not hereafter become T é
. subject to any lien or encumbrance sSuperior ts this Mortzage; (c) ¥Moregagor will _ f’
i .. procure and maiatain insurance with insurance companies accaptabla £ Morcgagee, R |

| ‘against damags to or destruction of the improvements included in said real estace by
fire or windstorm ov by any cause. cugtomarily included in che. term‘"extanded noverage',
such insurance to be in 2z sum not at any time less than the value of such-improveuants
; or the totai of the indebtedness chen heraby secured plus all :axes, assessmentcs and -
{ - indebtadness thea secured by any liens or encumbrances superior hereto on such raal eﬁtltd.'

, vwhichever {3 smaller, and to be payabla to the Mortgagee as its intarsst may - app.a::
(d) Mortgagor will deliver the policy’ or & certificace evidencing said  insurance. to -

the Mortgagee and will allow bfortgagec posuasaian of the sm. and -1 Mor:gagn nay
ccllac: the procceda of any. 1nauranct.»
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3. If the Mortgagor shall fail to make any payment oTr :o obtain any insurance,
- service Oor materials nscessary for the perfornance of any of Mortgagor's covenants

- above set forth, then the Mortgagee at its option may do so, and its expenditures.
for any such purposa shall be added to and become part of the indebtednass hereby
~ secured. Any amount 3¢ added shall, from the date of payment thersof by the !ortg:gcc,
bear iaterest at the rate of inteteat set forth in tha indebtednass.. |

4, The Mortgages at its option may axtend the time for the payment of any
indebtedness hereby secured, or reduce the payments thereon, or accept a note or
renewal note therefor, or release any part of the security,. or any person liable
for the indebtedness, without consent of any junier lienholder, and without the

consent of the Mortgagor. No such extension, reduction, renewal or release shall

effect the priority of this Mortgage or impair the security hereof in any manner
whatsoever, or release, discharge or affect in any manner che personal liability

of the Mortgagor to tha Mortgagee. No delay by the Mortgagse in the exercise of

any of its rights hereunder shall preclude the exercise thereof so loang as the.

mortgage is in default hereunder and no failure of the Mortgagee to exsrcise any

of his rights because of one default shall preclude the exercise thereof for a
subsaqusnt default. The Mortgages may enforce any one or umore of its rights or
remedies hereunder successively or concurrently. |

S. That the Real Estate mortgagcd hereby is free, clear, and unencumbared
except as to {(a) real estate taxes not yet due, (b) usual easemsnts, covenants
and restrictions of record, (c) Real Estate Mortgage dated October 19: 1976

from- Mbr:gagor to _FIRST NATIONAL BANK OF CROWN POINT 4

which mortgage 13 not in.dcfault and has an unpaid balance of $ 30,999.09------,

(d) Other

6. In tha event this mortgage is subject to a mortgage set out in che paragraph
above, or any other mortgage or encumbrance and that prior mortgage or encumbrance is
in default or is foreclogsed upon, or in the event Mortgagor without Mortgagees prior
written consent sell or transfer any incerest in this real estate then at the opcion
of the Mortgagee this Mortgage and the tNote or Notes or indebtedness it sscures shall
becoms immediately due and payable in full and furcher that the Mortgagee may 1mnndia:.17

forsclose this Mortgage, all without any nptice or demand whatsoever.

7. The covenants, agraenencs. and canditiou: hereof shall bc biading upon the
Mortgagor and the heirs, personal representatives, successors, and assigns of the
Morcgagor, and shall inure to the benefit of the ortgagee and its successors and
assigns. Whenever used, the singular number shall include the plural, . :hc plural

the singular, and the use of any gender shall ineclude all genders.

IN WITNESS WHEREOF this Mbr:gaga has been executed by the Mbrtgagot on this 27th
day of _March — 19 81

| . "~ ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP MORTCAGOR
STATE OF INDIANA )
) SS8:

COUNTY OF __ Lake )

Sefore me, _Meredith L. Grdinich _
and Stacte, on cthia-27ch day of _Marcn
Miller and~D?3a:is Miller

(their) voluntary act and deed for the uses “and purposaa therein set fo:th.
WITNESS my hand and official seal

My commission expires:

Thi: Instrumant prepared by:
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; a Notary Public in and for said County
s AD., 1981 personally appearad

personally knuwn'to mé.'and‘kaévn tb me te be tneiéersoﬁ(s) vhb (in) (ara)'dascribed‘
in and who executed the foregoing mortgage, and acknowledged the same to be (his)

Resident of Lala c:cmncy,' Indians
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