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Thn tofm 18 used «n ecmnctoen ween

s ' B o --_ ‘ f‘H*CAGO TITL: 'NSURANC; uu.leNY : 'fm 1A3Ured under the one- 10 S
. . ' I e ‘ -_fw tamily pmvmomcv the Neuones | S
[ . _ ~es | Mouang Act. . . :

4 4 b23Ubb MOR’IQCAGE 7HA Case #152-055975-205 |
‘  . THIS MORTGAGE made the o | - Apr R A.D 1981 betweeu S
.. . ofthe Gity o of Gary - inthoCountvof - Lales zndSuuoflndhm

(heumafmwnth hia heirs, executors, adaunismxon. and msunkdmemnm).
~ Tower Sexrvice Corporation

- | acorpondonomnmdmdcxmingundermehmof the State of Ind.iana
. (hereinaiter with its successors and 2ssigns called the moitgagee),

: - WITNESSETH: ‘!‘hatwhmthemnmis;uﬂym&budmmemnmfmmbwmwdmmw'<‘
Y sumef eightemthousandnmemmdredandnolloo -

Dollans (§18,900.00 .

| as ev:deneed by a certain promimry note ofevendmhctmth. the temu of wmchmmmnndmw tefmna. vnth
- mtemfmmdmathenwof - fourteen

o |  percentum ( 14 | -9_6).

S : permumoumounpndbmtmmpud,mﬁzdpmaydmdmtobepayahlea:uuofﬁmof ' :

v - Towsr Service Corporation - ,in South Bend, Indiana L .

‘ o v oratmchotherpm:uduholdermydwmwﬁmg.mmonuuymsuumenuot two hnndred thirty\-ﬁ.ve -

' . co:mnmmgonthaﬂmdayof June | 1981 mdmmcﬁmd;yofachmonmthemmunm
P the principai and interest are fully paid, except th:ttheﬁndpayment of ths entire mdebudmmdmeed thcreby, if not

{ - sooncrpmd Mbedueandpayabhouthoﬁrstdayof May, 2001. ' |

h S NOW, ﬂiEREFORE.WlS!NDENTURP.WITNESSETH Thstthcmonmoc mconndentmcfthepmmandfor' e
v ) thepwpoaofscuﬂngmepaymentofmamoneyafmadmdmmestdmmaccordmgtothetenorandetfmofthcmd N

promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations

- and agreements herein contained, doabymmpmu.momemdmm:nntomemm aﬂﬂxefo!hwhgdescnbed-
. lands and premises, situated and beingin the ~  City

- of gary | mtheCountyot' ‘Laks - mdSmoﬂndhm.tomt' |
{ m27,mmkeyﬂwwadditmmtheﬁityofﬁary,assbomin g
f I Put.Bookun pasa:.&, inLabsGmty,Iadiana. L
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< Se @ 532
P E T
| 5 a2 &
. | mdudmg all buildings and improvements thereon (ot that may hereafter be. eeected thereon), together md\ the hendmment- -
¢  and.appurtenances and all other rights thereunto belonging, or in anvwise now or hereaiter appertaining, and the revemion
" and reversions, remainder and remainders, rents, issues, and: profits thereoi, and all plumbmg. heunng nnd hghtmg fixtures.
{ - ' and equipment now or hereafter attacked to or used in connection with said premises,

AND THE- MORTGAGOR FURTHER COVENANTS AS FOLLOWS: | - ’ '

1. That he will pay the indebtedneéss as provided in said note and this mrtzm and: lhlt heis the ownet of md premises
in fee simple. Privilege i reserved to puy the debt in whole. or in ah amount equal to une or more monthly paymentson the
principal that are next due on the note. on the first day of any month prior to maturity: provided. however, that wntten‘_ .

. notice of an intention to exercise such privilege .is given at least thirty (30) davs prior. toprepgymem. |
i o ' 2. That, in order more fully to protect the security u( thu morteage. he will pay to the mortgagee, together. mth and tn
i addition to, the monthiv payments under the terms of the note »ecured herebv oa the lirst day of. cach momh until- the said -
P note is fuily paid, the foﬂowmg sums:
fai An amount suificient to-provide the holder hereol with funds to pay thc aext mortzage insurance premium lf this
: B inscrument and the note secured heceby are insuced. or 2 monthly « harzf- {inlicu.of a mmtznge msuranee nrcmmm) nf
S | - they are held by the Sccretary of Housing and Urban Development, uy follows: |
AT o (1} If und so long as said note of even date and this instrument are insured ve are remsuud undcr the provmom '
' _ ' of the National Housing Act. an amount sufficient to sccumutate in the hands of the hokier ons () mwonth -
prive to it due dute the annual moctzage insurance premium. in order to. provide such holder withfundsto .
S | _pay such premium to the Secretary of Housing und Urban De va%pmt pumuant to the \hmonal ﬂoumngt -
( e Act, as amended, and applicable ﬁegxﬂntwna thereunder: or : -
SR o (1) If and se long us said note of even dute and this instrument ure held by the. Sevretary of Housmg md Urban L
Development. .1 moathly charge:(in licu of a mortgage insurance premium) which shall be.in an amount

rqual to onetweilth (l/l") of one-half (%) per centum of the average uutatandmg balmcr due on the notc
;ompu&ed without taking into account deliniuencies or prepayments:

(b) X sum equal to the ground éents, if any. next due. plus the premiums that will next become due and paub!e on

(;; R - policies o {ire. and other hazaed innirance covering the mortgaged property. plus taxes and assessments next due on - C/

i o o the mortgaged property-(ail as estimated by the mortgagee) less all sums aiready pud therefor divided by the numbet L
(; L of months 10 ehpn ‘before one -month § prior to thc date when such mund rents premmms. taxeu and mawneata 4 (ﬁ
E
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will become delinquent, such’ surm to be hcld by mortngee in trust to pay said ground rents, premmms taxes. and -'

speciai assesaments; and

"~ {e) All pavments mentioned in the two pmcedmg suhvcuom of this pmgnpb and all payments to be made under the

note secured hereby shall be added together and the aggregate amounit thereof shall be paid by-the inortgagor each
month in & single psyment to be applied by the mortgagee to the foilowing items in the order set forth:
(1) premium charges under the contract of insurance with the Seaemry of Hounng and Urhan Developmt.

~* or monthly charge (in lieu of mortgage insurance premium), as the case may be:

(I) ground rents, tages, special assessments, fire uld other hmvd insurance premms:

(Ill)interest on the note secured hereby; and |

(IV)amortizstion of the principal of said note.

Any deficiency in the amount.of such aggregate monthly payment shau. uniess made good by the nmrcg:gor puor to
~ the due date of the next such payment. constitute an event of default under this mortgage deed. [n the event that -
" any payment shall become overdue for a.period in excess of fifteen (15) days, the mortgagor agrees to pay a “late |
charge™ of four cents ( L¢) (not to exceed foutcents (4¢)) for each dollas (31)00 overdua. for the | pu!poa L

“of defraying the expense incident to handling the delinquent pavment.

. That if the total of the payments made by the mortgagor under (b/ of paragraph 2 pmeedlngshzﬁexmd the amuunt
_ '-ofpaymuzcmdlymadebymcmmmfmmdmmmummmmummmmmaﬂumm' :
. be, suchexcess, if the loan is current, at the option of the mortgagor, shail be credited on subsequent psyments tobe made by =
~ the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor ynder (5] of pars- -
- mph2pmdmgdunnotbomfﬁcxentmpqgwﬁm&mumdmmnmmmmmmnmemmg
be, whcnthamduﬂbeemmdmmdpayabie thea the mortgagor shall pay to the mortgages any. amount aecessaty to
-~ make-up the deficiency on or bafore the date whea payment of such ground rents, {axes, asscssments of insurance premiums.
~ chail be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
" cured heredy, full payment of the entire indebtedness represented thereby, the mortgagees shall, in computing the amount of -
. such indebtedness, credittotbaweoua:ot‘mmonmanpaymenumundcnhaptovmofla)ofpmwZheu» g
._-ofwmmemomphunotbmobnmdtopxytom&mmofﬂwmgmumoaeiopmt,mdmy o
 balsnce remasining in the funds sccumuiated under the provisions of (b) or parigraph 2 heteof. (f there shail be a defauit
'f'_mdsranyofthopmvmon:ot':hnmongagumﬂtingmammmofmcpmmmmorﬁmnm; |
acquiges the property othsrwise after default, the mortgages shall apply, at the time of the conunencement of such proceed-
q;-fjmotattiumthepmpmyuommwmmmcbmmenmmm‘mmcfnwmmedundu(b)of
o ”'V'MZMunmdnammemomtofpmmMmﬂmmm«udmu.mdﬂuﬂpw
-;‘-f_WmmmuMMhmbmmwunAer(a}o{mdpmph. | |

4. That he will pay all taxes. asesnments, mtunm:ndochergovmenulumumcmdchmﬁnaonmmm

| forvimhpmmnhnnotheenmdehmmbefore mdmde&ulttbcmfthemﬁgugnmypcvth@m andthuhc mﬂ'
| pmmpdydahvzrﬁwafﬁculmwthmiortothea:dmn@geo - :
5. That he will take ressonable care of the mortgaged premises, andzhebnddmgsthueon.mdwdlmmuﬂleumem R
SR ,ugoodmp&:ndmndxmnnatzhaomnddnuofthnmm ordinary depreciation excepted: andthuhcmllwmmut =
- orpermit.no waste, and do ao act which would unduly imapair or depreciate the vaiue of the property as security. - - o
I Thlthewdlkeeptbampmmmnowenmngorhmimmetedmchcmmdpmm.mmdnmbe
. required from time to time by the-mortgagee aguinst loes by fire and other hazards, casualties and contingencies in such .
-'ammmdformchpmodaumvbereqmmdbvmw and will pay- promptly, whea due, any pnmmlucn wsuch
- ineurence for payment of which provision has not been made hereinbefore. All insurance shail be carried in companies’
. approved bv mortgagee and the policies and renewals thereof shail be held by mortgagee and haye attached thereto los
o ;‘-".paynbleclau-esmfamofandmfomuenphhlatothemoﬁygee Ineventoﬂoum@gocmﬂgwemmduunoneeby o
.. .roaik to morntgagee, audmowemymhpmfofhatfmmdepmmptﬁvbvmmga@c and each insurance company
. concemed is hereby:suthorized and directed to make payments {or such loss directly to:mortgagee instead of to mortgagor .
'+ and moctgagee jointly, and the insirgnce proceeds, or any part thereof, may be applied by mortzugee at its option eitherto
. - the reduction of the indebtedness hereby secured or to.the restoration or repair of the property damaged. In event of =~
"~ foreciosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
S secnredhetehy all right, title and interest of the morgngormandtomy insurance policies then in- fmesh;ﬂmtothe
pmhmorgnnm. '

7. That in case. prdeeedmploforedoce thnmrtglgammmmd any snnnmceum(vexpended fortheeonhnmnon

of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in tha nom c
S scmedhaeby.shdl bccomapmofthodeb(wcmdbythum@gcandshaﬂbccoﬂecublenmeh S
o8, That if defauit be made in the payment of any of the installments provided for in. puzgnph 2 hereof for’ uxu- T
r.—,"'amnts. fire and other hazard insurance. and mortgage insurance, or in the event of the failure of the mortgugor to keep =
0 the buﬂdhg'onsudpmmmmdﬁmewhemcudouwdpmotmmmmnthm in good repair; said
' moftgegee may -pay such taxes, amessmeritd, moctgage and hasard insurance, make such repairs as in its discretion it may
. deem necessary properiy to pmethepmpeny and any sums so paid shall be a further lien onsuchptemmunduthn
: mngnge ‘payable forthwith, with interest at the eate set forth in the note secured hereby undl paid.

9. That shouid: the pmceeds of the loan made by the mortgagee to the mortgagor, the repavméut winch is herebv-.

'1 . secured or.gny part thereof, or any amount paid out or advanced by the mortgagee, be used. dxrect!v or mdtrecdv to pav-oif,
- discharge, o satisfy, in whole or in part. any - prior lien or encumbrance upon said premises above described. or any part
s 't!;acoi then the mortgagee shail be subrogated to any additional security held by the holder of such lien or encumbrlnce ‘

10. That should anv defauit he made i in the payment’ ofthe:ustalhncnu pmv:ded for in’ paragraph 2 hereof, or in the -

L - performance of any other covenant in this mortgage or-in’ ‘the. note secured hercby, when the same is pavable or the time of
R _performmee has arvived. as above provnded then ail. the remainder of the -aforesaid principal suris with ail arresranges of
: interest, and sums -payable: pursuant to the provisions hereot, shail, at the option of said mong;gae ‘become immediately o
. -paysble, and the mortgager shall have the right to foreciose this mongage anything hereinbefore ot in said nate contained to

e the contrary ﬂomtmndmg, and any ngm toexereue snd opuon sinll not constitute a waiver of the. nght toexetcne the -
»'-}matanyotherﬂm

1. That showid proceedir

toforedoaa;hnmoﬁgagehezmnmted.dnmﬂgageemvapptvfortheabpmnmemoh

" ceceiver (and the mortgagor hereby eonsents to the appointment of a receiver if there has been any default in the per-
{ormince of any of the conditions of this mortgage), ahd such receiver:is hereby authorized to take poueauon of the real
estate above described, collect any rental. accrued or to actrue, whether in money or kind. for the use. of oceupanty of said |

. - premises by any person, firm or corporation, e may let of lease said premises oc anv part thereof, receive th o
and protnts therefrom, dnd hold the proededs subject to the orders of the court. or the judge thereofe}: th:ri::f} tn :? ?:e o

. mortgagee, pending the f'maldeereemsa:dproeeedmga,and duringany period ailowed by law. foe the redemptum ‘from- ANV~ |
, ‘uleordemdmmdcammdmdmmv benppoanmd urupectmofd\evalueofthemortgngedpmp«tyonuade- -
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 fauilt in-any of the conditions of this mortgage the mortgagee is also expremly given the cight to tzke poewession of and hold
the mortgaged premises with or without process of law and collect the rents and profits thetefeom, applying the sume to the

shall i m no way waive the tight of the mortgagee to foreclose this mortgugee because of & defau&t.
12. That.if the premises, or aay- part thereof, be condemned under any power of eminent domam. or acqnued

 for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the {ullamount

- of indebtedness upon this mortgage. and the note secured hereby remaining unpaid, are hereby assigned by the
‘mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be. apphed by it on account. of the in- -

13. No sale of the premises hereby mortgaged and no fotbcmnce on’ she part of the mortgngee or its aswmsmd no

| quascy t.oarcureorduehuge the indebtedness dueoctobeeomedueocmemhemofmemongagors. lntheeventolade- o

charges and pay ments due under the conditions of the mertgage so long as a default shail continue, and such nkmg pone-uon .

rxtension ¢f the time for the payment of the debt hereby secured given by the mortgagee or its assigns shail opmte to

4 | debtedness secured hereby, whether due or not.

" reiease, discharge, modify, chaage or aifect the originai liability of the mortgagor herein cither in whole or in part.

'14." That any. person, firm or corpontmn taking a junior mortgage, oc.othier iein, upon said reul estate, shail take the wd .

lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without:

€ ~ obtaining the consent of the holder of said junior lien and without the hen of this mortgage loungm pmntv over any such

junior lien.

15. That in the event tha pmpertv pledged by this instrument unold under. fomloum nnd the pmeeeds are mw[ﬁcxentl- |

dgment.

~ tion, declare all sums secured hereby immediately due and payable.

to pay the total indebtedness evidenced and secund by this mmumeut the ‘mortgagee will be enmled to a deficxeney

16. The mortgagor funher agrees that ‘should this mortgage and the note. secured hereby notbeeh@bie forinsurance. -~ -
under the National Housing Act within 3 months from the date heteof (written statement of any officer of the =
Department of Housing and Urben Development or authorized agent of the Secretary of Housing and Urban Development -
dated subsequent to the = 3 months = timefrom the date of this mortgage, declining to insure said noteand
this mortgage, being deemed conclusive ‘proot of such ineligibility), the mortgagee or the holder of the note mv. atits op-- -

[t is specificaily agreed- that time is of the esmence of this contract and that the waiver  of any opmm, or obbg:tmn:' E

| secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any -
| option granted to the mostgagee ticrein, or-in the note secured heredy, is not required to be given. All sums pavable herem‘ A

shall be without relief from valuation and appeaisement laws-and with ressonable attorney’s fees. . .
The covenants kerein contained shail bind. and the benefits and advantages shall inure to. the mpecuve hem. cxecuton

o vidrmnutnm, successors and assigns of the parties hereto. Whenever used, the smguhr numbershall melude the. plural the "
~ plural the singular; and the use of any gender shall include all gendess. o o | | -
,  ' : iNWlTNESSWHEREOF lemdmngagwhuhemntoaet | hj_g  hand . ] andsed
s 20d. dayof April .19 8L, | -
b The fomofthumwumm ‘was prepared bytheOfﬁceoi theGeaaniComsel of the Departmenu)f Hounngand Urbm :
£ Developmcnt,andthcmteﬂdmthehhnkspaeesmthefomwumaertedbyoruuduthedmctwuof Ralph.J. Lnng @
._‘smu-:osmmam | S |
 COUNTYOF = LAKE - }m
Before me, the undarsigned, | Arlyne K. Royal . S . anoificial
~of Lake County of the State of Indiana, on this ' 2ad S . -day
of "April @ lqel.mﬂiytpmd | Anderson Brown | SRR -
and
acknowiedged the execution of the foregoing mortgage. . -
| th'nen my hand mdolﬁudaed the day and year (ast above \mtten.
R AV
A A .
:J.'_":./, - ‘ - . AT n .
Ny ,._...‘-' \‘Z- -{, : ‘ - : ' - : 2 . . .
B L T s | ) Arl e &. ao a.l
B’ ﬁyeommmnexpm 4—18-33 oo R ) m Y
E ~c0tmrr [OF RESIDENCE:  Lake |
« Resibiddo eond thi ayef 19w odosk M.,.uameammmae.; L
: . cord o atpage ~of thececordsof Countv.lndm o | o
f Recorderof =~ County, indiana. .
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