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E \ CHICAGO TITLE INSURANCE CONIPANY
z | INDIANA DIVISION
OPTION TO PURCHASE REAL PROPERTY '- B
i This is an exclusive option granted ___'/__’71«# ?ﬁ_, 1981 to Chicago Title .y |
Insurance Company, Agent (“Grantee®), dy Koy ?eé'f-’afi 3 Gurs *'L- Faens ",‘.‘m:‘
i; ("Grantor®), with a mailing address of .S"ﬁ. E.':.nen. 5-r 6'«“57” {
i /N"mdd . Laxe (- ou~nty  _ to purchase and use the real property and ap-
Lo | i
é purtenances, ("Premises®) situated in _<o7r /2 GrFFmw_ lwdesreni Frax
¢ » , - :
3 -and depicted or described in Exﬂ(w A, attached hereto. The parties ’
QL agree to substitute a metes and bounds legal description and/or a survey when - ‘
the same is available. | | |
i ' &
k 1. Grant'ing of Option. In consideration of the sum of 4’ 200.00 ‘ S
! _ | (hereinafter called the "Option Price") paid tnis,gagb ;.2'-.},, R
¢ | amm
¥ Grantee to Grantor, the receipt of which is hereby acknowledged, Gru@r MWrefy < i
}‘ LB .
| 'grants .to Grantee the exclusive and irrevocable right and option: (Opgm) "“'f-:: <
I 2_%
i the date hereof through and including Pecemsee 3,/9%(5 qlect to pm-&ge ge |
Premises on the terms and conditions set forth in this Qption. At Gran‘&ﬁ - "‘5"-5 o >
it | . S
; election. and upon Grantee's prior written notification }-to._‘ﬁr.antor:-. the time
é}’ within which Grantee may exercise this Option may be extended for a period
g of S\X ZonwTiHs Foe Y AIDtITIentAt Sy OF é’z.,,,,.w‘ |
i 2. Exercise of Option. Grantee shall exercise this Option to pur-
\3 chase, granted herein, on or before the above stated date of ex‘piraticn' of-~' |
é |
E | this Option or any extension thereof by either (a) delivering to: Grantor vmtten
(g notice of such exercise, or (b) wailing such notice by registered or cert’if‘ied i_C/
. * )
| ] e e "
H'w“ T SmEEm——— e N R R = v Ittt bt e f’:ar,-;: e . v,;’i
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mail to Grantor at Grantor's above-stated mailing address. In the event 'that

this Option is not so exercised on or before said date, this Option smn
thereupon terminata, an rights, duties and obhgations of all parties with
respect hereto shall cease, and Grantor shall, subject to «the*prov.-'lsion's of

Section 8 and 12 hereof, be entitled to retain the Option Price as full payment ,

for the Option granted hersunder.

3. Purchase Price and Payment. The purchase price for the Premises

shall be the sum of _ 4‘_70,000-00

(a) The sum of »900.00 | | , paid this

date as the Option Price to be credited tmrd the purchase price if this Op-

tion is exercised or, subject to the provisions of Sections 8 and 12 hereof,

to be returned to Grantee if this Option is tarminated as provided hersinafter.
PLUS |

&
: ~ (b) The sum of _ 35/"“

less any taxes, assessments or other amaunts to be paid by Grantor as here- |

inaftar statad, to be paid upon the execution and delivery of the deed for
the Premises as provided | herei’n'after.

4. Contract for Sale. If this Option is exercised by Grantee,
this instrument and the provisions herein set forth shall constitute the
contract of sale between Grantor and Grantee and the same shall survive the

delivery of a deed to Grantee by the Grantor.

(2)
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5. Title Conveyed. The title to the Premises to be transferred
and Eonveyed to Grahtee shall be ofygood clear record and marketable title
in fee simple and such as a'tftie company selected by Grantee wili s0 inSure
at regular rates and be free and clear of all tenancies. 11ens and encumbrances
("encumbrances”) whatsoever, including restrictions and easements of record.
municipal zoning restrictions and such other restrictions thatlany,approprﬁate'
governmental authority has or may impose that would_ pfevent,erantee"s use of
the. premises. Grantee may, in its sole discretion, waive ény-of sm’:_h burdens

or encumbrances. Grantee shall pay the cost of title insurance, including

the cost of title examination. If the title to all or part of the Premises

is defective or unmarketable, or if any part of the Premises is subject to

liens, encumbrances, easements, conditions or restrictions other than those

expected herein. or —in the event of any encroachment, (any or all of which |
shall be known as a “defect* or “defects”) Grantor shall have a reasonable
time, not to exceed 30 days after-wﬁﬁten notice thereof, within chh to
remedy any such defect, 1ien, encumbrance, easement, condition, restriction
or encroactmnnt, or to obtain title insurance against the same.

It is understood that this Option and the obligations of Grantee hereunder |
shall be conditioned upon Grantee’'s obtaining (with Grantor’s assistance) an
acceptable zoning classification for the Premises and te_minat'ihg to Gi'ah;eé"s

satisfaét*l-on all other encumbrances set forth in Section 5. If Grantee fails .

to obtain an acceptable zoning classification, or shﬁﬂ."ld' Grantor fail to terminate

said encumbrances. Grantor shall refund all payments theretofore made by- Grantee

hereunder.

(3)
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6. Oeed and Closing. Within thirty (30) days after the exercise

of this Option by Grantee, extended by such time, if any, within the 30-day

- period provided in Section 5 hereof as is necessary to cure defects. etc., -
the purchase and sale contempiated heretn shall be closed by Grantee S paying
to Grantor the amount set forth in Section 3 and by Grantor’'s executing and
delivering to Grantee a transferable and recordable General Warranty deed;

with full releases of dowar, if necessary, that conveys title in'theemannen
required by Section S. The-dete'of such payment and delivery shall be referred
ta hergin as "the Closing Date® | - |

7. Possession of tne Premses. Possession of the Premises

shall be delivered to Grantee on tne-CIosing Date.

8. Refund of_the Qgtion Prﬁce. 1f Grentor is unabie to c0n§ey
title in accordance with the terms of Section 5, or i{f the Premises-cannot; .

in the sole opinion of Grentee. because of zoning restrictions or'otner'reasons;
be used by Grantee for the Grantee's intended purposes, Grantee may at his -
election terminate tn'is Option and any contractual or other rel‘ationshi'p that
may then exist between Grantor and Grantee and Grantor’shall,'opon-receipt }

of written notice, repay to Grantee all sems'theretofore'oeidlby Gnﬁntee.

9. Grantor

Taxes, Assessments .Utiiitiesfand Other chas es.

shall pay or credit to Grantee the amount of (i) any delinquent taxes,.oenelties
and interest; (i1) any assessments, special or otherwise, now a 11en or which

willvbecome a lien on or before the Closing Date, both currentvandrreasseSsed;'-
(4)
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(ii1) a portion of any real estate taxes for the year of the closing, proratedq'
to the Closing Date; and (iv) all accrued water, sewer, street cleaning, gas.

electric and other utility charges as of the Closing Date.

10. Right of Assignment. Grantee may assign his rights, duties.
and obligations under this Option to any party either before or after said
Option is exercised. Said assignment shall be effectiveruponrﬁrantee9s sending

written notice to Grantor at Grantor'’s above-stated mailing address.

11. Zonming Changes. Grantor, upon the répuest-of'ﬁrantee, |
shall co-cperate in every way reasonably possible in order to assist in obtaining
‘any zoning relief for the Premises that Grantee may seek. In furtherance thereof,
‘Grantor'agrees. if requested by Grantee, to petition or assist-in petitioning
the abﬁropriate-public“body for such zoning relief as may be necessary in order
to use the Premises for the purpose for which the Premises are being purchased

by Grantee and further agrees, if requested Dy Grantee, £0 pursue such petition
to a succassful conclusion to Grantor’s best ability.

12, Condemnation, Oamage or Destruction. If all or any pért
of the Premises are condemned, damaged or destroyed prior to the Closing Date,
Grantee shaﬂ have the option of teminating this Option. In the event of
such terminatjon, Grantor shall repay all sums theretofore paid by Grantee;
prqviding. however, that if Grantor shall have in force and éol!ectible;suf-

ficient fire and extended coverage insurance tg cover any such damage or

(s)
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destruction of the Premises, and the proceeds of such insurance shall be paid

to Grantee, then Grantee may elect to continue this Option in full force and

effect.

13. Entry for Inspection. The sole relationship between the-
parties is optionor and optionee. Grantse is authorized to enter the Premises

| and make such inspections, surveys, sub~surface boring tests and other ;ctivities

of a similar nature as Grantee shall deem appropriate, so long as Grantee shaill
not unreasonably interfere with Grantors use of the Premises. |

14. Default of Grantee. If Grantee defauits in its obligations
hereundar; the Option Price may dbe retained by Grantor as liquidated damages.

'4whereupon Grantee shall be released from a11'1iability or obligations hereunder.

It is understocd that the right to retain such sum shall be the sole femedy

available to Grantor in the event of such default.
15. Payment of Commissions. Grantor agrees to indemnify and
save Grantese harmiess against any and all claims for brokerage or other |

commissions or fees arising out of this contemplated transaction.
16. Successors and Assigns. The.tefhs,AcqvenantsVand'prOVisions

of this Option shall extend to and be binding'upcn the respective executors,

administrators, heirs, successors and aSsigns.of Grantor and Grantee.

(6)
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. 17. Governing Law. This Option and the performance thereof
shall be governed, interpreted, construed, and regulated by the laws of the
State of /~irarA4 .

18. Entire Agreement. This document and the exhibits’ attached

hereto constitute the entire agreement of the parties and no oral or imp?igd

é agreements or representatioas will be binding upon the parties hereto.
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state of_Buy ) AL TET AT _
) Sl a9, /70

County of )

Then personally appeared | _K ' } _ —
of éﬁ& 2z County, State of &_4—_, Signer and

Sealer of the foregoing instrument, and acknowledged the same to be his free

act and deed and the free act and deed of the Grantor, before me.
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My Commission Expires:
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Sealer of the foregoing instrument, and acknouledged the sawe to be his free -

act and deed and the frze act and desd of the Grantor, before me.

€. Ao
CRuTH T E HOFR

My Commissicn Expires:
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State of NEW JERSEY

)
County of Somerset )
) Be8e

.
AR e I it 3 b

AN

On this 17 day of March 1981,
before me, the subscriber, a Notary Public, Stephanie A. Pawlik

yort

R EELR THSNEL S

e e A

L personally appeared Sam Carlisi , who acknowledged |
himself to be an office manager of Chicago Title Insurance Company,

ISR (R

EXTATA s

a corporation, and that he, as such, being authorized so tp_
do, executed the foregoing instrument for the purpeses therein B
i . - contained, by signing the name of the corporation and hi:asglf

- ag Agent.

In witness whereof I hereunto set my hand and official

seal.

> LR 4

i - ¥ ., _.' i
- 2 N

Notary public

.' | My Commission Expires:

sy

STEPHANMIE A. PAWLIK
Noury Public of New jersey
-y Lammission Txperes August 3, 1334
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