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WITH DEFERRED INTEREST AND INC NS . 52-053864-27 2
THIS MORTGAGE. made the day of - LA.D. 19 81, between 3 -
\ o STEPHEN 0. BANNWART AND LORETTA A. BANNWART, Husoand and Wife: =
of the city of Ecrt wayne intheCountyof Allen | andiwg lndl.?;a: :
sy (hereinaiter with the: r heirs, executors, admmutrator:. and assigns called the mortgagor), and ;‘.‘:. = ‘__:',?. . ?‘ )
-~ ‘ LAKE MORTGAGE COMPANY, INC. 2 33 2
SN a corporation organized and existing under the laws of the State of Indiana -,-gg"._" — 3 2 =
;‘g (hereinafter with its successors and assigns called the mortgagee), ' Er— ' ; = __;_ >
: : ' = == R
~ i WITNESSETH: That whereas the mortgagor is justly .indebted to the mortgagee for money bonowed ig_the Il - cﬂg
s sum of ===<===Thi rty-S ix Thousand and NO l00-----------f--'----“-'-"--'-"-""""" e S
. Dotlars (§ 36 ,000.00 -
g . as evndenccd by a certain pmmmory note of even date herewith, the terms of wl'uch are incorporated hemn by rex‘em, mth - -
N percentum (4.5 %),
1 per annuim on the unpaid balance until paid, the said pnncxpal and interest to be payable at-the office of
S5 LAKE MORTGAGE COMPANY, INC. in . Gary, Indiana . :
g or at such other place as the holder may designate in writing, in monthly installments 48 ACCORDING TO SCHEDULE A
™ ATTACHED Dollars ($ | )
N commencing-on the first day of Jiune .19 81.and on the first day of each month thereafter until
K3 the principal and interest are fully pmd except that the final payment of the entire indebtedness mdcnwd thereby, if not -
\'3) sooner paid. shall be-due and payabie on the first day of - May, 201l.

DEFERRED INTEREST SHALL BE ADDED TO THE PRINCIPAL BALANCE ACCORDING TO SCHEDULE B ATTACHED.

NOW, THEREFORE. THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises. and for
the purpose of sscuring the payment of the money aforesaid and interest thereon according to the tenor.and eifect of the said
~ promissofy note, above mentioned, and aiso-to secure the faithful performance of all the covenants, conditions, supuiauons
and agreements herein contained, does by these pressnts, mortgage and warrant uato the mo:tgagcc ai] the following described
lands and premises, situated and being in the Cicy

of Hammond in the County of Lake | and State of Indiana, 1o wit:

Lo: 8§, Block 7, Ford-Roxana Addxtion, in the City of Hammond, as sham in
Plat Book 20, page 23, in Lake County, Indiana.
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including ail buildings and improvements thereon (or that may herrafter be erected thereon); together with the hereditaments

~ and appurtenances and ail other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion .
and reversions, remainder and remainders, rents. issues, and profits thereof, and all plumbing, hemng and- lnghtmg fixtures,
and equipment now or heteafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage: and that he is the owner. oi said premises
in {ee simple. Privilege is reserved to pay the debt in whole. or in an amount equal to one or more monthly payments on the
principal that are next due on the note. on the first dav of any month prior to maturity: provided. however, that wntten
notice of an intention to exercise such privilege is given at least thirty (30) days prioe to prepayment.

2. That. in order more fully to protect the security of this mortgage. he wiil pav to the mostgagee. together with, and in -
addition to. the monthly pavments under the terms of the note sﬂ.urrd hereby, on the first day of cuch month until the sald
note is fully paid. the following sums:

fa) Aa amount sufficient to provide the holder hereol with funds 1o pav the next mortgage insurance premium if this =

instrument and the note secured hereby are insured. or 2 monthly charge (in ficu ol a mortgage insurance premium) if -
they areheld by the Secretary of Housing aud Urban Dcvelopment as tollows:
() If and so long as said note of vven-date and this instrument are insured or are reinsured under the. pmvnswns
of the National Housing Act. an amount sufficient to accumulate in the hands of the holder one (1) month
prive to its due dute the annual mortgage insurance premium, in ocder to provide such holder with funds to
pay such premium to the Secretary of Howsiug and Urbun Deve Iopmmu punsuant to the Natioasl Housing
Act, as amended. and.applicuble Re :gulations thereunder: or
(I1y If and so long us said note of even date and this instrument are held by the Sceretary of Housing and Urban -
Development, 1 monthly charge (in lien of a mourtgage insurance premium) which shall be‘in an amouat
equal to onc-tweifth (1/12) oi one-half (%) per centum of the average vutstanding balance due on the note
computed without taking into uccount deliniquencics oe prepayvments:
{b) A sum equai to the wround rents. if any, next due. plus the premiums that will next become due and pavable on C/
policies of fire and other huzard insueance covering the moryaged property, plus taxes und assessments next due on
the mortgaged property (ail as estimated by the moretgager) iess all sums already paid. therefor divided: by:the number °~ - D
‘of months to elapse beﬁm- one month prior to the date when such ground rents, premiums; taxes und assessments (
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“will. become delinquent. such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes. and -
special assessments: and
{c) . All payments mentioned in the two preceding subsections of d'us paragraph and ail payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shail be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:
([) premium charges under the coatract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of mortgage insurance premium), as the case may be:

(II) ground rents, taxes, special assessments, fire and other hazard insurance premmmr
(Iil)interest on the note secured hereby; and:

(IV)amortization of the principal of said note.

Any deficiency in the amount of such aggregate moathly payment shall, uniess made good by tha mortgagoe prior to |
the due date of the next such payment, constitute an eveat of defauit under this mortgage deed. In the event that

any payment shail become overdue for a period in excess of fifteen (15) davs, the mortgagor agrees to pay a “late -

charge” of NQ cents ( 0¢) (ot to exceed four cents (4¢)) for each dollar ($1) so overdue, for the purpoee
of defraving the expense incident to handling the delinquent pavment.

. That it the total of the payments made by the mortgagor under b/ of paragrapft 2 preceding shail exceed tha amount
of payme_nu actuaily made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be. suchexcess, if the loan is current, at the option of the mortgagor. shall be credited on subsequent payments to be made by .
the mortgagor, or refunded to the mortgagor. [f, however, the monthly payments made by the mottgagor under (b) of para-
graph 2 preceding shail not be suificient to pay ground rents, taxes and assessments and insurance premiums, as the case may

be, when the same shail become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to -

make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums .

shail be due. If at any time the mortgagor shail tender .to-the mortgages, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented: thereby, the mortgages shall, in computing the amount of

such indebtedness, credit to the account of the mortgagor all payments mzde under the provisions.of /a/ of paragraph 2 here-

~ of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any .
balatice remaining in the funds accumulated under the provisions of /5) or paragraph 2 hereof. If there shail be 2 default
under any of the provisions. of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgages shall apply, at the time of the commencement of such proceed-
ings or at the time the property ‘is otherwise acquired, the balance then remaining in the fundsaecumumedunder(blof
paragraph 2 pteeedmg as a credit against the amount of principal then mammgnnpaidundermdnote.md:hanpmpedy'
adjust any psyments which thall have been made under fa) of said paragraph. g

4. That he will pay all taxes. 2ssessments, water rates and other governmental or mumclpd charges, fines of impositions,
for which provision has not been made hereinbefore, and in defauit thereof the mortgagee may pay thesune, and that he mll g

. - promptly deliver:the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, andthebnﬂdmguthmmd will maintain thesamcm '
2s-good repsir and condition as at the original date of this. mortgage ordinary depreciation excepted: and that he: mll commit
or permit no waste. and do no act which would unduly impair or depreciate-the value of the property as security. ‘

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property., msured as may be
required from time to time by the mortgagee agminst ioss by fire and other hazards, casuaities and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pav promptly, when due, any pmmmms on such
insurance for payment of which provision has not been made hereinbefore. All insurance shall be -casried in companies
approved by mortgagee and the policies and renewals- thereoi shall be held by mortgagee and have attached.thereto loss |
- payable clauses in favor of and in form aeceptable to the mortzagee. In event of loss mortgagor wiil give immediate notice by,
mail to mortgagee, and mortgagee may make proof of loss if not made promptiy by mortgagor, and each insurance company
concerned is herebv authorized and directed to make payments for such loss directly to mortgagee instead of to moetgagor.
and mortgagee pmdv and the insurance proceeds, or any pait thereof, mav be applied by mortgagee it:its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. in event of
‘foreciosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness

secured hereby, ail right, title and interest of the mortglgor in-and to any insurance policies then in force shail pass w0 the
-purchaser or grantee.

7. That in case pmeeedmgs to foreciose this mortglge are instituted. any sums necessarilv evcpended for the continuation
of the abstract of title to the abovedescribed real estate, together with interest thereon at the rate set forth in the note
secured hereby, shail becomeapmothedehtsecured by this mortgage and shall be coilectible as such.

8. That if defauit be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
amessments, fire and other hazard insufance, and mortgage insurance, ot in the event of the failure of the mortgugor to keep
the buildings on said premises and those to be crected on said premises. or improvements thereon. in good repair, said
mortgagee may pay such taxes, assessments, mortgage and hazard insurance. make such repairs as in its discretion it may

- deem necessary properly to preserve the property and any sums so paid shall be a further lien on such premues under this
~ mortgage, pavable forthwith. with interest at the rate set forth in the note secured hereby until paid.

‘9. That shouid the proceeds of the loan made by the mortgagee to the mortgagor, the repsviment which is herebv
secured, or any part thereof. orany amount.paid out or advanced by the mortgagee. be used directly or indirectly to pay off.
discharge. or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described. oranv. part
thereof, then the mortgagee shaii be. subrogated to any additional security heid by the hoider of such lien or encumbrance.

10. That should any defauit be made in the pavment of the installments pmnded for in pqngnph 2 hereof. ocin the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is pavable or the time of
performance has arrived. as above provided. then ail the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereof. shull. at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreciose this mortgage, anvthing hereinbefore or.in said note contained to
the contrary notwithstanding, and any’ failure to exercise said option shall not constitute a waiver of the. nght to exercise the
same at any other time.

11. That shouid proceedings to foreciose this mortgage be instituted, the mortgagee may apply for the appomtment of a

receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the per- -

formance of any of the conditions of this.mortgage), and such receiver is hereby authorized to take: ‘poisession of the real
estate above described, collect any rental. accrued oe to accrue, whether in money or kind. for the use oe occupancy of said

premises by any person. firm or corporation. or mayv let or lease said premisesor anv part thereof, receive the rents. income

~ and profits thereirom, and hold the proceeds subject to-the:orders of the court, or the judge thereot, for the benefit of the.

mortgagee, pending the final decree in said proteedings, and duringany period allowed by law for the redemption f(rom any |
sale ordetad in ssid cause, and said receiver mav be appomted u‘mpecmeofdtevalue of the mormged p!operty ontaade-
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~ 4uscy to secure or discharge the indebtedness due or to become due.or the solvency of the mortgagors. in the event ol a de-
- fault in any of the conditiony of this mortgage the moctgagee is also expressly given the right to take possession of and hold
the murtgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and pay ments due under the conditions of thé mortgage so long as a default shall continue, and such taking possession
-shnﬂ m no way waive the right of the mortgagee to foreciose this mortgagee because of a defauit.

. That if the premises, or any part thereof, be condemned under any power of eminent domm. or acqmred
for a pnhhc use, the damages. proceeds. and the consideration for such acquisition, to the exteat of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are heraby assignsd by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness secured hereby. whether due or not.
13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its aauam and no

extension of the time for the pavment of the debt hereby secured given by the moetgagee or its assigns-shail operate to
release, discharge, modifv, change or atfect the original liability of the mortgagor herein either in whole or in part.

14. That any person, firm or corporation taking a junior mortgage, ot other lein, upon said real estate, shall take the said |

lien subject to the rights of the mortgagee herein to extend the maturity of the .indebtedness hereby secured without .

obtaining the consent of the holder of said junior lien and without the lien of this mortgage loamg its. pnontv over any such -

junior lien.

15. That in the event the pmpenv pledged by this instrument is sold under foreciosure and the ptoeeeds are insufficient

to pay the total indebtedness evidenced and secured by thls instrument the mortgagee will be entitled to 3 deficiency -

- judgment.
16. The mortgagor further agrees that ahould this mortgage and the note secured herebv aot be. ehg:ble for insurance

under the National Housing Act within 4 months from the date hereof (wriltten statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the 4 months ’ time from the date of this moetgage, declining to insure said note and

this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee oc the holder ot’ the note may. atitsop- .

tion, declare 2ll sums secured hereby immediately due and payable..

[t is specifically agreed that time is of the emence of this contract and that the waiver of any options, or obbglnom

secured hereby, shail aot at any time thereafter be heid to be an abandoament of such rights. Notice of the exercise of any

option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein
shall be without relief from valuation and appraisement laws and with reasonable attorncy ’s. fees :

‘The covenants herein contained shail bind. and the benefits and advantages shail inure to. the respective heirs, executors,
administrators. succewsors and assigns of the parties hereto. Whenever used, the singular number shail inciude the: plunl the

plural the singular. and the use of any gender shall include all genders.

[N WITNESS WHEREOF The said mortgagor has hereunto set  cpaie hand .md.seal s

this 3rd day of April - ,1981.

Stepilen D. Bannwart

Loretta A. Bannwart

The form of this instrument was prepared by the Office of the Generai Counsel of the Department of Houang and Urban

Development. and the matend in the blank spaces in che t'orm was mau-ted bv or under the. du'ecuon of Pete r S Bﬂ ags -

~ STATE OF !ND[ANA. | |
COUNTY OF LAKS }m
Before me. the undersigned, Arlyne K. Royal . an officisi
of Lake County of the State of {adiana. on this 3rd  day |
of April + 19 83, pereonaily appesred Stephen D. Bannwart and Loretta A. Bannwart, husband and

and

.xchnwiedged the execution of the foregoing mortgage.
: W:tmm my hand and official seal the day and year last above written.

£ "‘ ~f | | | | |
A T G / e-
AL f ‘j"'.., T | Arlyne K. RXQ il il “°‘a"‘/ P"b‘”‘

1‘;' ;\ivcommexpm - 4/18/83
»mﬂ QF: ESID&ICE Lake

vu fe

‘lOQ\ ‘ \\ . ‘ ’ .
Received &sr record this day of 19 at  O%lock M., andrecotded in Moctgage Re-
cord | at pages of the records of ~ County, Indiana. -
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FHA Case No. 152-053864-270

SCHEDULES "A" AND "B"

Schedules "A" and "B" as referred to in the Hortgage Note dated

April 3. 1981 executed by

STEPHEN D. BANNWART AND LORETTA A. BANNWART, Husband and Wife

Ve ————

secured by a Mortgage of even date herewith to | | - )

& | - | LAKE MORTGAGE COMPANY, INC.

SCHEDULE "A"

$ 344,24 during the first note year
S__37Q0.06 during the second note year
$ 331481 during the third noce year
s .
S
S

_during the fourth Rote year
g, . during the fifth note year
494 .20 during the sixth note year and chereafcer

SCHEDULE "B"

e TS AN ;-... Y DY L % P - - . f— b

: Deferred interest shall be added to the Principal Balance mon§hlv and
s ~ shall increase the Principal 3alance to not more than §

Larecta A Bannwart
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