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e - dezmed to be and remain = part of the property covered by this Mortgage: and all of the foregoing, toge:hermthsmd
' pmpeny (ertbelmeholdmzﬂhn ‘Mortgage is on a leasehold) are herein referred to. as. the “Pmpeny

'.gnnt and coavey the Property, that the Property is unencumbered, and that Borrower will warrant and defead
e :geumuythetidctothaPmpenyagmmaﬂdmm and demands, subiect to any declarations, easements ot restrictions
SRR hsted in a schedule of exceptions to coverage in any title insurance policy insuring Leader’s interest in the Propeny /]

: t---ulnm-mnmns-mmnmm TNy | | | SAF (2629-4)

Q‘NLQ 8{ - Carm &j"“"w

624056  MORTGAGE ~ -

This Morcgnga secures a Note evidencing a loan made by the Mortgagee pursuant to | 3
authority granted under 12 code of Fed.ara.l Regulations Section 545.6-ka g 31
" THIS MORTGAGE is made this. . ... ... k) 7 SN dayof........ April . ....... 2
19.81., betweentheMongagor..J.em B..Zajac mdnianemsms ................. g i
........................................ (herein “Borrower””), and the Mortgagee, .. ............... |
. CITIZENS_ FEDERAL SAVINGS AW.LQ.AN ASSQGIATION, . . ... .. ... ........... , 4 corporation organmd afd®.
existing under the laws of . . . . . .. the. United Sgates . ... ... ... .... . whose addressis. ..............: =2
. 3311 Hohman Avenus. . . Hammond, Indigna46320. ... .. .. ................ -- . (herein “Leader™). -g?'
WHEREAS, Borrower is indebted to Lender in the orincipal sum of. .FQrty. Five Thousand Six . . .. ..
. Hundred. andweesccessececesss=nn /100 ... Dollars, which indebtedress is evidenced by Borrower§
aote dated........... ... ... ...... (herein “Note™),#providing for moathly mstaumenu of inncxpal an
inserest, with the balance of the indebtedness, if not sooner paid. due and payable on. . . APFil 1, 2011 .

To SEcURE to Leader (a) the repayment .of the indebtedness evidenced by the Note, with interest thereon, the

 payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this. o ’

Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment I

of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower does hereby mortgage, grant and convey to Lender the following described pmperty i

| loaxedmtheConntyof ..... LJlake Ll reteceeeaeeaea. . State of Indiana: |

" Lots 8 and 9 in Block 9 of the Kemwood Additiom to

thae City of Hamisond as recorded in Plat Book 10, page

17, in the Office of the Recorder of Lake County, ,

Indians.
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which has the address of ..!5!*2”‘!.?9?99%;%%999 ................... v-..... Bazmond |
‘ oy T . 3
mm“”"‘(hemn“?mpmyAddms".
tmin‘upzbcm
o Toormu thh all the improvements now or hereafter erected on the property, and all easements, rights, |
appurmmcu. rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock. and all N
, ~_ fixtures now or hereafter attached to the property, all of which. inciuding replacements and additions thereto, shail be ;

BomrcoveaannthuBorrowerxslawfuuyseuedoftheutatehettbyconveyedandhasthc nghttomongage,;\) !}
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Syaich i3 attached hereto as Exhibit A, and the proviaions or o 'mm R
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Unirorm CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal of and interast on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and. interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to apphcable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly instaiiments of principal and interest are payable under the Note, until the Note is paid in full.

a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents oa the Property, if any, plus one-tweifth of yearly premium instaliments for hazard insurance.
plus one-tweifth of yearly premium instaliments for mortgage insurance. if any, all as reasonably estimated initially and from
~time to time-by Lender on the basis of assessments and bills and reasonable estimates thereof. -

The Funds shail be heid in an institution the deposits or accounts of which are .insured or gusranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, S
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account, | }

oc vcnt‘ymg and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and apphcab!e law
permits  Lender t0 make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower. and uniess such agreement is made or applicable law

~ requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

- shall give to Borrower. without charge. an annuai accounting of the Funds showing credits and debits to the Funds.and the
- purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured.
by this Mongasa

- If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to

~ the due dates of taxes, assessments, insurance premiums and ground rents, shail exceed the amount required to pay said taxes.

. assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
promptiy. repaid to Borrower or credited to Borrower on momh!y instaliments of Funds. If the amount of the Funds
heid by Lender shail not be suificient to pay taxes, agsessments. insurance premiums and ground rents as they fall due.

" Borrower shail pay to Lender iny amount necessary 10 make up the deficiency within 30 days from the date nouce is mailed -
‘ by Lénder to Borrower requesting payment thereof. a :
B - Upon payment in full of all sums secured by this Mortgage. Lendef shall- promptly refund to Borrower any Funds , 'j
e he!d by Lender. [f under paragraph 18 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender o
.. shall appiy, no later than unmediately prior to the saie of the Property or its acquisition by Lender. any Funds heid by A

o Lcndermmemofapplmnonuacmduagumnhewmssecumdbyth:s Mortgage. |

R ‘3. Application of Payments. Uniesas applicable faw provides otherwise, all payments received by Lender under the
. Note and ‘paragraphs | and 2 hereof shail be applied by Lender first in payment of amounts payabie to Lender by Borrower
.andcrpmanph’hemf thantonmeratpayableontheNo&e. then to the principal of the Note, and then to interest and -
P . principal on any Future Advances,
o "~ 4 Chargess Licas, Borrower shail pay all raxes, assessments and other charges. fines and umposmom attributable to
- “the Property which may-attain-a priority over this Mortgage, and leasehoid payments or ground rents, if any, in the manper “
~ provided under paragraph 2 hereof or, if not paid in such -manner, by Borrower making payment. when due. duacdy to the o
- payee thereof. Borrower shai! promptly furnish to Lander all notices of amounts due under this paragraph. and in the event |
- Borrower shall make payment directly, Borrower shalil promptly furnish to Lender receipts evidencing such payments. x
- - Borrower shall promgtly dudmge any hea which _has priocity over this Mongage. provided, tlm Borrower shail not be :

- such lie in 3 manner acceptabie to Lender, or shall in good faith contest such lien by, o defend enfomemmt of such lien in,
- legﬂ pmeeedmp which operate to prevent the enforcement of -the lien oc forfeiture of the Property of any part thereof.

L 5. Hazard Insersnce. . Borrower shail keep the improvements now exmmg or hereafter erected on the Property. insured
- against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
.~ -and in-such amounts and for such periods as Lender may require; provided. that Lender shail not require that the amount of
o such coverage ‘exceed that amount of coverage required t0 pay the sums secured by this Mortgage.
- -*. . The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender; provided,
. zhatauch ‘appraval shall not be uareasonably withheid. All premiums on iasurance policies shall be paid in the manner R
o pmvdadundnpmgnphZhemofor.:fmtpwnnnnhm byBomwermahngptymem.whendm,dtmulytou\e '
| insurapcs carrier. !
oot Al insurance potm andfemals thereof shall be in: form acceptab!e to Lender and shall include a standard mortgage a
.. clause in favor of and in form acceprable to Lender. Lender shall have the right to hold the pohcia and renewals thereof,
- . .and Borrower shall prompdy furnish to Lender all renewal notices and all receipts of paid premiums. [n the event of loss.
" Borrower shall give prompt notice (0 the insurance carrier and Lender. Lender may make proot of loss if not.-made promPtlY _ ;
T by Bortower }
. Unless Lender and Bomwer otherwise agres in wnung, insurancs proceeds shail be apphed 10 restoration or repair of -
' 'thc Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
: not thereby impaired. If such restoration or repair is not econumically feasibie or if the security of this Mortgage would
:myured. the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
. - ‘to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Leader within 30 days. from the -
.. date notice is mailed by Lender to Borrower that the insurance carrier offers to sertle a claim for insurance benefits, Lender
©7 7 is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or. repan' of the Propeny
. orto the sums secured by this Mortgage.
© - . -Upiess Lender and Borrower otherwise agree in writing, any such agplication of proceeds to. prmczpal shall not extend
e poupone ‘the dua date of the monthly instaliments referred to in- pmgtaphs 1 and 2 hereof or change. the amount of
" .such instaliments, If under paragraph (8 hereof the Property is acquired by Lender, all right, title and interést of Borrower
.. inandto any insurance policies and in and to the proceeds thereot resuiting from damage to the Property prior to the sale ,
o _or acqmsmoa shail pass 10 Lender to the extent of the sums secured by this Mortgage immediately puor 1o such sale or- ., o
6. WMMWMPWWCmMmm Planned Unit. Dcvelopnena. Borrower
~shall keep.the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
IR and shall comply with the provisions of any lease if this Mortgage is on a leasehoid. If this Mortgage is on a unit in a
- - ¢ondominiam or-a planned unit development, Borrower shall perform ail of Borrower's -obligations under the declaration - ,
. or covenants creating or governing the condomiaium or planaed unit development. the by-laws and reguiations of the : |
- condominium or- pianncd -unit development. and constituent documents. {f 1 condominium or planned unic deVelopmen;
- ;- “rider is executed by Borrower and recorded tcgether with this Mortgage, the covenants and agreements of such nder
. shail be mcorpomed into and shail amend and supptement the covenants and agrecmems of this Mortgage as if the rider - - o
" were a part hereof. o
< 7. Protection of Lendn‘s Security. If Borrower fails to perform the covenants and agreemems ‘contained in this
- Monguge, or if any action or proceeding is commenced which materiaily affects Lender's interest in the Property..
- - ‘including, but not limited to. ¢eminent domain. msolvency -code enforcement. or arrangements or - proc:edmgs involving :a. '
" bapkrupt-or decedent. then Lender at Leader’s option, upon notice to Borrower, may make such appearances. disburse such -
.. sums and take such action as i3 necessary to protect Lender’s interest, including, but not limited to. disbursement of
. - reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as’a_
. condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such - ‘
manec in effect until such time as the mqmremcm for such insurance terminates in. accordnnce -with Bommr's and ‘k
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Lenders written agreeinent or applicable law Borrower shail pay the amount of all mortgage insurance premmms in the
manner provided under paragraph 2 hereof. ‘

. Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shail become additional
indebredness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shail bear interest from the

date of disbursement at the rate payable from time to time on outstanding principal under the Note uniess payment of
_interest at such rate would be contrary to appiicable law. in which event such amounts shall bear interest at the highest rate
permissibie under applicable law. Nothing contamed in this paragraph 7 shall mqum Lender to incur-any expense or take
any action hereunder.

8. [aspection. Lender may make or.cause to be made reasonabie entries upon and mspecttons of the Propenv provided
that Lender shail give Borrower notice prior to any such inspection specifying msomble cause therefor related. to. Lendcr’s
interest in the Propetty.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shail be paid to Lender.

" In the event.of a totai taking of the Propeny the proceeds shall be applied to the sums secured by this Mortgage.
‘with -the excess, if any, paid to Borrower. In the event of a partial taking of ‘the Property. unless Borrower and Lender
otherwise agree in writing, there shaii be applied to the sums secured by this Mortgage such propomon of the proceeds
‘as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediatety prior to the date of taking, with the balance of the proceeds

,vpatdtoBonm

If the Property is abandoned by Borrowef or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle-a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to.collect and -apply the proceeds. at Lender’s option. either to restoration or repair of the

- Property or to the sums secured by this Mortgage. :
-~ Uniess Lender and Borrower otherwise agree in writing. any such apphcauon .of proceeds to principal shall not extend
- or postpone the due date of the monthly instailments referred to in paragraphs 1 and 2 hereof or change the amount of

“ such instatiments.
" 10. . Borrower Not Relemed. Extensm of the time for payment cr modification of amortization of the sums secured

| by this- Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original- Borrower and Borrower’s successors in interest. Lender shall not be required to commence
- proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums

~‘secured by this Mortgage by redason.of any demand made by the original ‘Borrower and Borrower’s successors in interest.
11. Forbesrance by Leader Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or

 otherwise aiforded by applicable law. shail not be a waiver of or preciude the exercise of any such right or remedy.
" The procurement of insurance or the payment of taxes or other liens or charges by Lender shall noc be a waiver of I.ender’s ,

right to accelerate the maturity of the indebtedness secured by this Mortgage. -

12,  Remedies Cumuistive.- All remedies provided in this Mortgage are distinct and cumuiative to any Other nght or
- remedy under this Mortgage or afforded by faw or equity. and may be exercised concurrently. independently or successively.
13 Seccssors awd Assigns Bound: Joint and Several Liability; Capticns. The covenants and agreements herein

contained shall bind. and the rights -hereunder shall inure to. the respective successors and assigns of Leader and Borrower.

. subject to the provassons of paragraph 17 hereof. All covensnts and agreements of Borrower shall be joint and several.
. The captions and hudmss of the paragraphs of this Morigage are for convenience only and are not to be used to

mterpm or define the provisions hereof.
- 14, Notice. - Excap: for any notice mqmred under applicable law to be given in. another manner. (2) any notice-to

Borrower provided for in this Mortgage shail be given by mailing such notice by certified mail addressed to. Bormower at -

thePropeﬂyAddxmora:suchothefaddmas Borrower may designate by notice to Lender as provided herein. and
() .any notice to Lender shail be given by certified mail, return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by atice to Borrower as provided herein. Any notice provided for in this
Monm shail be deemed to have been given to Borrower or Lender when given in the manner designated herein.

, 1S. Uniorm Mm Governing Lawt Severability. This form of mortgags combines uniform covenants for national
use and. non-uniform covenamts with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shail be governed by the law of the jurisdiction in which the Property is located. In the -
_event that any provision or clause of this Mortgage or the Note conilicts with appiicable law, such contflicr shall not affect
.- | other provisions of this Morigage or the Note which can be given effect without the conflicting pmvmon and to this

endtheprowswmoftheMongageandtheNotean:dectaredtobesevenble. : :
- 16. Borrower’s Copy. Borrower shail be furnished a conformed copy of the Noce and of this Mortgage at the time

‘.'ofmmnmaaermomnum

17. Meroﬂhe?rom.kmmpm If all or any part of the Property or an interest therein is soid or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to

- this Mortgage. (b) the crestion of a purchase money security interest for househoid appliances, (¢) a transfer by devise,

~ the noa-existence of a defauit or sny other defense of Borrower to acceleration and foreclosure. (f the bresch is not cored on

- descent.or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less

Ot containing an option to purchase, Lender may. at Lender’s option. declare all the sums secured by this Mortgage to be

- immediately due and payable. Lender shall have waived such option to accelerate if. pnor to the sale or transfer. Lender
andthepemntowhommel’ropeny is t0 be sold or transferred reech agreement in writing that the credit of such person

is satisfactory to Lender and that the interest payabie on the sums secured by this Morgage shail be at such rate as Lender |

shan request. It Lender has waived the option to accelerate pmnded in this paragraph 17. and if Borrower's successor in

" interest has executed = written assumption agreement accepted in writing by Lender. Lender shail rejeass Borrower from ail
obhpnom under this Mortgage and the Note.

, If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance wuh‘
pmgraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within |
' which Borrower may pay the sums deciared due. If Borrower fails 10 pay such sums prior to the expiration of such period,
. Lendumy.mthoutmnh«nonecordcmmdon Borrower. :mkeanyremdiupemmedbypammph lshereof ’

NON-UN!MH CoveNaANTs. Borrower and Lender further covenant and agree as follows:

7 18, -Acesleration; Remedies. ‘Except as provided in parngraph 17 hereof. mWsMMmmw
wolnmhmaﬁm Wiqmmvmmmwnndmmmmumdbymmmm

 prioe to scceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the action -
" required to cuve such breachs: (3) a date, not iess than 30 days from the date the notice is msiled to Borvower, by which such

Mm‘hmw@)mtduvtommhmummmmmmhthououamynnltiu

mmummmmwmhwfomuhymdm proceeding snd sale of the Property. The notice
Mhﬂhﬁnmmathcdghttonmmmmdemmwdghttemiaﬂnforeclmn

* or before the date specified in the notice, Lendar at Lender’s optioa may declare all of the sums secured By this Mortgage to be
. imemedintely dus und paysble without further demand ard may foreciose this Mortgage by judicial proceeding. Lender shail

hmtoeonnthmwngaﬂcxmoltmmdﬁimbmuoﬂiuﬁedto.Mmmy’sfeu. :
;Mmddocmyuﬁmabcmudﬂmm

19. Borrower's Right to Reinsiate. Notwithstanding Lenders aweimuon of the sums secured by this \(onnae.

Bormwer shall have the tight to have any proceedings -begun by Lender to enforce this Morngage d:seommued at any time |




(Qrciald ey

¢ . bt bl ¥ P b an - ;

Mo s IR
E Ly iy At w&mdﬁfw

]

AERET o
S

Sl

: 'Noury?ubucmmdfotwdCoumy, personallyappeared Je:ry F-z‘,'l“ ..... memﬁ’
| .;{‘.,. .......... andacknowled@d:hecxecnmoftbetoregomgmstmmem.

o . - At tpgs. g At P - » e as e D ¢ DA A ey - > - - . el e wpep—

prior to entry. of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums which would be then due under

~ this Mortgage, the Note and notes securing Future Advances, if any, had no acceieration occurred; (b) Borrower cures all

breaches of any other covenants or agreements of -Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing tha.covenants and agreements of Borrower contained in this Mortgage and in

enforcing Lender's remedies as provided in-paragraph 18 hereof. including, but not limited to. reasonabie attormey’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest.

in the Property and Borrower's abligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon.such

payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain in full force and effect as if - |

no acceleration had occurred.

_ 20. Ausignment of Rentss Appointment of Receiver. As additional security hereunder. Bomwahetebym:mto
Lender the rents of the Property, provided that Borrower shall. prior to acceferation under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become dus and payable.

‘Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to d:e extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shail be applied

first to payment of the costs of management of the Property and collection of rents. including, but not limited to, receiver’s .

fees. premiums on receiver’s bonds and reasonable attorney's fees. and then (o the sums secured by this Morgage. The
receiver shail be liable (0-account only for those rents actuaily received.
21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to reiease of this Morigage, may

. - make Future Advances to Borrower. Such Future Advances. with interest thereon, shail be secured by this Mortgage when
 -evidenced by promissory notes stating that said notes are secured hereby At no time shall the principal amount of the

. . indebtedness secured by this Mortgage. not including sums advanced in accordance herewith to protect the secumy of thn
~ Mortgage, exceed the original amount of the Note JEEREEB. . . .. ......cccvveerrnccnonans

22. Relezmse. Upon payment of ail sums securcd by this Mongage.LendetshﬂlrelmzhnMonppmﬂmnch-m -
 to Borrower. ,

23. Waiver of Velgation and Appraisement. Borrower hereby waives ail right of valustion. mdappnmu.

Ine Wn'uass WHEREOD, Borrower has executed this Mortgage.
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3. Monthly mortgage payments for each successive te:m.shall
be determined as the amount necessary to amortize the outstanding
balance of indebtedness at the beginning of such term, over the -
remainder of the mortgage term at the interest rate date:minod |

. for such successive term.

4, At least ninety days prior to the end of the term; or
any successive term, the Borrower shall be advised of the interest

‘rate and monthly mortgage payment which shall be in effect for

the next subsequent term in the event the Borrower elects to
axtend the Note. The Note shall be automatically extanded for

a successive term, but not beyond the end of the last successive
term provided for herein, at such interest rate unless Borrowver

- repays the indebtedness at or prior to the end ot any te:m.du:inq
‘which such notice is given.

5. If any monthly installment under this Note is not ga;d
when due and remains unpaid after a date specified by a notice .
to Borrower, the entire principal amount outstanding and accrued

. interest thereon shall at once become due and payable at the |
~ option of the Note holder. The date specified shall not be less
~ thanm thirty days from the date such notice is mailed. Tha Note
~ holder may exezcise this option to accelerate during any default
- . by Borrower raegardless of any prior forebearance. If suit is
- brought to collect this Note, the Note holder shall be entitled
€0 collect all reasonable costs and expenses of suit, inecluding,
 but not limited to, reasonable attorney’s fess.

6. Borrower shall pay to the Note holder a late charge

‘€ ‘0£ £ive percent of any monthly installment not received. by the
'}Notn holder within 30 days after the installment is due.

‘7. Borrower may prepay the principal amount outstanding

 in whole .of in part. The Note holder may require that any partial
prepaymants (i) be made on the date monthly installments are
.. due and (ii) be in the amount of that part of one or more monthly
" installments. which would be applicable to principal. Any partial
~~ prapayment shall be part of one or more monthly installments
'~ which would be applicable to principal. Any partial prepayment
' shall be applied against the principal amount outstanding and |
",'shall not postpone the due date of any subsequent monthly installments:
 or change the amount of such installments, unlass thc Nota holder |
,qsball otherwise agree in writing.

‘8. DPresentment, notice of dishonor, and protast are heraby

,,;waived by all makers, sureties, guarantors and endorsers hereof.
. This Note shall be the joint and several obligation of all makers,
- sureties, guarantors and endorsers, and shall be binding upon

E then.and their successors and assigns.

9. Any notice to Borrower provided for in this Note. shalla

- be givan by mailing such notice by mail addressed to Borrower at
- the Property Address stated below, or to such other address as
~ Borrower may designate by notice to the Note holder. Any notice
- to -the Note holder shall be given by mailing such notice at the
' address stated in the first paragraph of this Note, or at such
j;_other address as may have been designated by notice to Borrower.

10. The indebtedness evidenced by this Note is secured by

a ‘Mortgage of even date, with term ending _april 1, 2011

.- and reference is made to the Mortgage for EIEEEE'%E'EE'EEEZI:ESE&on |
>j:c£ the xndebtedness evidenced by th;s Note. |

Hannnnd IN 46324

(Execute Original Only)
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- when' all :emnxn;ng Lndebtedness shall be due and.péyable.”'

(Rensgotisble Raca Nota)

This Note evidences a loan made by
CITIZENS FEDEZRAL SAVINGS AND
LOAR ASSOCIATION OF HAMMDND
pursuant to authority grancted undar
12 Code of Fedaral Ragulations Saection 545.6=éa

$__45,600.00 - . - _ Hawmond = ; Indiana

FOR VALUE RECEIVED, the undersigned ( "Bo::ower") promisa(s)
to pay Citizens Pederal Savings and Loan Association of Hammond,
or order, the principal sum of Forty Five Thousand Six Hundzad and no/ 100
Dolla:s. with interest on the unp lance from ta ot
this Note, until paid, at the rate of 13 3/4 percent
| pe: annum. The interest provided in said Note Zo: eacE month
shall be added to the unpaid balance on the first day of said
month at the rate of one-twelfth (1/12) of the annual intetrest
rate and shall be calculated upon said unpaid balance due as
of the last day of the preceding month. Principal and interest

~ shall be payable at 5311 Hohman Avenue, Hammond, Indiana 46320,
or such other place as the Note holder may des:.qnate. in conaeyu%ive

monthly installments of Five Hundrad Thirty Oue and~--

Dau.ars {$ s531.31 ), on the first day of each mon Lani
» 19_381 until the fizst day of May 1 2 19
~on wﬁcﬂ date the entire balance of principal, in Tertest and all
other indebtedness ocwed by Borruwer to the Note holder, if aay,
shall be due and payable; provided, however, the Bo::cwe: shall =
have the right to extend this Note for  naine successive tarms
of three. (3) calendar years aach at an interest rate determiried by
‘the Note holder, in accordance with the provisions hereof, ninety
days prior to the beginning of each successive term. This Notas
is subject to the following provisions: |
1. The interest rate for sach successive t:ern shall be
- determined by increasing or decreasing the interest rate set
forth hereinabove by the difference in the *"Index” (defined
below) most recently announced or published as of the date of
closing and most recently announced or puhlxshed as of 90 days
preceding the commencement of a sugcessive term; however, the
interast rate for a successive term shall not be increasad or
- decressad more than 1.5% from the interest rate in effect during
the previous term no more than 5% from the initial interast .
rate set forth hereinabove. The "Index” is the contract :.nte:ua'c
rate on the purchase of previously occupied homes, as compiled
~in the Federal Home Loan Bank Board's monthly national average
mortgage rate index for all major lenders.
| 2. The initial loan term shall be that period of time
from and including the day the first payment is due under the -
terms of this Note to the day three (3) years from said day:;
provided, however, said initial loan term may be extended for
a period of time no longer than six (6) calendar maonths at the
option of the Association. 1If the initial loan term is extended,
then the initial loan term shall be that period of time from and
. ineluding the day tha first payment is due under the terms of this
- note to and including the date three (3) years from said day
plus thes length of any extended pericd. For purposes of reanevals
subsequent to the initial loan term, the renewal loan term -
‘shall be that period of time beginning on the first day next
following the end of the immediately preceding loan term and
ending three (3) calendar years later. If this note has an
extended period for the initial loan term, then as to the fizal
‘loan term, the renewal loan term shall be that period of time
beginning on the first day next following the end of the
immediately preceding loan term and ending ril 1, 2011
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