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MOrtgages tNsufed under the onae- to

of thChaz'].e%ozgn Bivin apd ngglgl%ee Bivig, Husbgnd aggk gi.f_e 'MVSu”:ofm

(hereinafter with  theairheirs, executorns, administrators, and assigns cailed the mortgagor), and

Inland Mortgage Company, Inc. . |
a corporation organized and existing under thefawsof ~ the State of Indiana
(hereinafter with its successors and assigns called the mortgagee), |

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgages for money borrowed in the principal

sum of E‘orty Thousand Nine Hundred and 00/100---------------------a-—-

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated hemn by reference, with

interest from date at the rate of Fourteen A
per centum ( . 14 %

petannumontbcuupudbdnnccunnlpnd.tlwsaxdpﬁncxpalandmmtobepayabkattheofflaof o

Inland Mortgage Company, Inc. .in Indianapolis, Indiana :

or at such other placs as the holder may designate in writing, in monthly instaliments of - Four hmdred eighty-

four and 61/100-~-ccccccecccccicoaasianaccanana Dollas (3434 61% ),
commencing on the first day of M‘ay L1981 andonthef‘undayofuchmonth thereaiter until
the principal and interest are fully paid, exce;n that the final payment of the entire mdebtednes evidenced thmby if not
sooner paid, shail be due and payable on the first day of April 2011.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the pnmna. and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory riote, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the foilowing described
landnndpmunmedandbemgmthe Town | | ‘
of . Lowell _ -~ in the County of lake = andStateof Indiana, to wit:

Lot 26 in Woodland Manor, Unit 1, to the Town of Lawelh B sl
as per plat thereof, recorded in Plat Book 41 page 58, ® =%
‘in the Office of the Recorder of Lake County, Indiana,.’.';,..' - =
Sz w I3z
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‘including all buildings and improvements thereon (or that may hereafter be erected thereon): together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anvwise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents. issues. and- -protits thereoi. und all plumbing, heating and hghuuz ﬁxturea,
and equiprnent now or hereafter attached to or used in connection with said premises. .

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: '

1. That he will pay the indebtedness as provided in wid note and this mortgage: and that he i the owner of said pteuuses .
in fee simple; Privilege is reserved to pav the debt in whole, or in-an amount equal to one ve more monthiy pavments on the
principal that are next due on the note, on the first day of any month prior to maturity: provided, ‘however, that written
notice of an intention to exercise such privilege is given at least thirty (30) days prioe to prepayment.

2. That, in order more fully to protect the security ot this murtgage. he will pay to the mortgagee, together with, and in-
addition to, the monthly pavmeats under the terms of the note secured hereby, on the fiest dav of each month unul the said
rote is fully paid. the following sums: :

fa) An amount sufficient to provide the holder hereol with funds 1o pay the next mortgage insurance pn-mmm il this

instrument and the note secured hereby are insured. or 2 monthly charire.(in lieu of a mortguge uusurmce premium) :f ‘
they are held by the Secretary of Housing and Urban Develupment. us follows: B
(1) If und so long as suid nute of even date and this instrument are nsured or are mnaured under the pmvaszum.
of the Nutional Housing Act. an arirount sufficient to wecumulate in the hands of the holder ode (1) month
prior to its due date the unnual mortgage insurance premium. in order 10 provide such holder with funds-to
pay sich premium to the Secretary of Howing and lichan Development. punuant to. the Nationa| Housing
Act. as amwaded, and applicable Regulations thereunder: or
(1D} If and so long us said note of even date and thix instrument are held by the Sevretary of Hmmng and Urban
Development. a moathly -charge (in licu of 4 mortgage insurance premvium) which shail be in an-amount
equal to vnetwelith (1/12) of one-haif (Y2) per centum of the average uutstandmx bulance due -on the note \L
computed without taking-into account delinquencies.or prepayments: "W
(b} A sum equal to the mround rents, il any. next due, plus the premiums that will nest beeome due and pavable on )
policies of fire and ither hazurd instrance covering the mortgaged property. plus taxes and assesements next due on b
the mortgaged pruperty- (all as extimated by the mortgagee) less all <ums already paid therefor divided bv. the numbee U .-
of months to ohpax betore one month prior to the date when such ground renta. premiums, laxes and awerements

Reoisces &.‘-om FHA2118M, which it Obs_omc : S‘l‘Aﬂ OF momu. ~HUDO!1 :ag (12-719) |
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will became delinquent. such sums to be held by mortgagee in trust to pay said ground rents, premmms. taxes, and

special assessments; and

(c) All paymeats mentioned in the two preceding subsections of this paragraph and ail payments to be made under the

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagur each
moath in a single payment to be applied by the mortgagee to the {ollowing items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,

or monthly charge (in lien of mortgage insurance premium), as the case may be; , |
(lI) ground rents, taxes, special asgessments, fire and other hazard insurance premiums:

(lIN)incterest on the note secured hereby: and -

(IV)amortization of the principal of said note.
Any deficiency in the amount of such aggregste monthly psyment shail, uniess made good by the mortgagor prioe to
the due date of the next such payment, constitute an event of default under this mortgage deed, In the event that

any payment shaill become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late

charge™ of NONE cents ( () €) (not to exceed four cents (4¢)) for each dollar ($1) so overdue, for the purpoae
: of defraying the expense incident to handling the delinquent payment.
3. That it the total of the payments made by the mongagor under (b/ of paragraph Z preceding shail exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may -

“be, suchexcess, if the loan is current, at the option of ths mortgagor, shall be credited on subsequent payments to be made by

the mortgagor, or refunded to the mortgagor. If, however, the monthly psyments mades by the mortgagor under (4} of para-
graph 2 preceding shail not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may:
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to

make up the deficiency on or before the date when payment of such ground rents, taxes, assessments of insurance premiums

shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee thall, in computing the amount of

such indebtedness, credit to the.account of the mortgagor ail payments made under the provisions of (@) of paragraph 2 here-

of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of {5/ or paragraph 2 hereof. [f there shail be a defauit

under any of the provisions of this mortgage resuiting in a public sale of the premises covered hereby or if the mortgagee ‘

acquires the property otherwise after defauit, the mortgages shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulsted under (5} of
‘pasagraph 2 preceding as a credit against the amount of principal then mmmgunpudundusudnom,andwpropedy,
sdjust any psyments which chail have been made under (a/ of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or mumespnl charges, fines or tmposmom,
for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same: and that he will
pmmptlv deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises. andthebmldmgsdlereomandwdl maintain the same in |

as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted: and that he mll commit
or permit no waste, and do no act whick would unduly impair or depreciate the value of the property as seeurity.

‘6. That he will keep the irnprovements now existing or hereafter erected on the mortgaged property, insured as may be .

required from time to time by the mortgagee against loss by fire and other hazards, casuaities and coatingencies in such
amounts and for such periods as may be required by mortgagee, and will pay prompilv, when due, any _pmzmum on such
insurance for payment of which provision has not been made hereinbefore. All insurance shail be carvied in companies

approved by mortgagee and the policies and renewals thereof shall be heid by mortgagee and have attached thereto loss |
. pavable clauses in [avor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by

mail to mortgagee. and mortgagee may make proof of loss if not made promptly by mortgsgor. and each insursnce company

- concerned is hereby authotized and directed to make payments for such loss directly to mortgagee instead of to mortgagor

and mortgugee jointy, and the insurance proceeds. or any part thereof, may be applied by mortgigee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. [n event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right. title and interest of the mongagormand to any insurance policies then mion:eshau pa-tothe
purchaser or grantee.

7. That in case proceedings to foreciose this mortgage are instituted. anv sums necessarilv e'cpeaded for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in- the note -
secured hereby, shail become & part of the debt secured by this mortgags and shall be coilectible as'such.

8. That if default be made in the payment of any of the instailments provided for in paragraph 2 hereof for taxes, -
assessments, fire and other hazard insurance, and mortgage insurance. or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erected on said premises, or improvements thereoa. in good repair, said

‘mortgagee may pay such taxes, assessments, mortgage and hazard insurance. make such repairs as in its discretion it may
deem necessary properiy to preserve the property and any sums so paid shall be a further fien on such premises under this

mortgage, pavabie forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hmbv
secured. or any part thereof, or any amount paid out or advanced by the mortgagee. be used directly or-indirectiy to pav off,
discharge, or satisfv, in whole ot in part, anyv prior lien or encumbrance upon said premises above described. or any part -
thereof, then the mortgagee shall be mbrogued to any additionai security held by the holder of such lien or encumbrance.

10. That should any defauit be made in the payment of the installments provu:led for in paragraph 2 herecf. or in the

_performance of any other covenant in this mortgege or in the note secured herebv, when the same is pavable oc the time of

performance has arrived, a3 above provided. then all the femainder of the aforesaid principai sums with ail arrearanges of
interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become immediately

payable. and the mortgagee shail have the nght to foreclose this mortgage, anything hereinbefore or in said note contined to
the contrary notwithstanding, and any fadure 0 exercise said option shail not constitute a waivee of the nght to exercise the
same at anv other ime.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment of s ‘_

receiver (and the mortgagor hereby consenta to the appointment of a receiver if there has been any default in-the per-
formance of any of the conditions of this mortgage}, and such receiver is hereby authorized to take possession of the real

estate abave described, collect any rental. acerued or to accrue, whether in money or kind. for the use or occupancy of said -

premises by any person, firm or corporation, or mav let or lease said premises or any part thereof, receive.t
and profits theretfrom, and hold the proceeds subject to the orders of the court, ot the judge thereof, ;":; t!l‘:: r::::i:?ﬁ ?lfe

~ mortgagee, pending the.final decree in said proteedings, and duringany period allowed by law foe the redemptmn from any
- sale ocdered in md cause, and said teceiver may be appomtcd irvespective of the value of the mortzaged pmpeny or its ade-.
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quacy to weure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event ol a de-
: fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hoid
the mortraged premises with or without process ol law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the coaditions of the mortgage 3o long a8 a defauit shall continue, and such taking pooemon |
] | ~hail & m no way waive the right of the mortgagee to foreciose this mortgagee because of a defauit. .
4 12. That if the premises, or any part thereof, be condemaed under any power of eminent domain, or acqnu'ed
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
g | of indebtedness upon this mortgage, and the note secured hereby remaining unpaid. are hereby assigned by the
;{ ' mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account: of the ine -
v debtedness secured hereby, whether due or not. |
i 13. No sale of the premises hereby mortgaged and no t'orbearance on the past of the mortgagee or ita assigns and no
X extension of the time for the payment of the debt hereby secured given by the mortgagee or its awigns shall operate to
" ~ release. discharge, modify, change or aifect the original hablhtv of the mortgagor herein either in whole or in part.
i _ 14. That any person, firm or corporation taking a junior mortgage, or other iein, upon said real estate, shail take the said
E» | : lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
i obtaining the conszent of the holder of said junior lien and without the hen of this mortgage losing its pnomy over any such
¥ junior tien. ‘
S 15. That in the event the property piedged by this instrument is sold under foreclosure and the proceeds are tmff' cient
0 to pay the total indebtedness evidenced and secured by thxs matmment the mortgagee will be entitied to a deficiency
e judgment.
: 16. The mortgagor further agrees that should this mortgags and the note secured hereby not be ehglhle for insurance
under the National Housing Act within 180 days irom the date hereof (written statement of any officer of the
P Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
v dated subsequent to the 180 days time from the date of this mortgage, declining to insure said note and
< o this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the hoider of the note may, at its op- :
2 tion, deciare ail sums secured hereby immediately due and payable. | ’
A | It is specifically agreed that time is of the emence of this contract and that the wziver of any options, or obhgauom . It
secured hereby, shall not at any time thereafter be heid to be an abandoament of such rights. Notice of the exercise of any at
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums pavabk herein |
o : shall be without relief from valuation and appraisement laws and with reasonable attorney s fees.
b The covenants herein contained shall bind, and the benefits and advantages shall inure to. the respective heirs, executors,
< | - administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
? ‘ plural the singular, and the use of any gender shall include ail genders. o | | |
o (N WITNESS WHEREOF, The said mortgagor has hereunto set their  hand g and sealg
8 , » _ 4
this  26th - deyof March .19 81
¥ |
Sarah Lee Bivin
The form of this instrument was. ‘prepared by the Office of the Generai Counsel of the Department of Housing and Urban 5
Deveiopment. and the mntenal in. the blank spaees in thc form was maetted byor under the dweenon of g me]_ K. Kreigh,
STATE OF-INDIANA. : | |
COUNTY OF LAKE } ®
Before me, the undersigned. Janis R. Scott - N 1 o[ﬁcﬁl |
E of Lake- County of the State of Indiana, on this 261;11 S ~, day i
o ~of March .19 81 personaily appeared Charles W. Bivin and Sarah Lee. 81; b
Husband and Wife , G‘\d’ il
N - acknowledged the execution of the foregoing mortgage. ;1 SRt . 1
i Witness my hand and official seal the day and vear last above written. 8 S
L | E RNy o SRR S i
. : T v -V k:F§’EI~ :
e ~ tountyof Residenod — Lake g/ (Official tisle) Vo RIS | |
- | | | -~ Janis R. Scott, Not:ary zub].ic | i
: My commission expires  2/6/84 | ! -
. Received forfeeord this day of 19 at  Oclock - M., and recorded in Moveguge Re. i
cord . at pages of the cecords of County, Indiana, o o F
i’} Recorder of - County, Indiana 15
i 4B
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