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¢/ 624034 - MORTGAGE

Texs Morraaas, mads the ' 2nd dayof April - ,A.D.1981 ,
betwesn  RONALD M. NUSH AND SHERYLE R. NUSH, husband and wife -

AR

T

of the Tow . | of Chesterton | i thoemmty o | . H
ol Porter , and State of Indiana M‘W'Mm)‘,. . o
sad LAKE MORTGAGE COMPANY, INC. | | | 1B

amﬁumadudm;.mthohmd the State of lndiaua S S : 3:
(hmﬁtcedhdMW), | | N - o
WerezsaxTa: ThuwhmtheMortgagor uﬂym&b&dhmw{amb«wmm~ B )
pmpdmof ceoceece=THYENTY~THREE THOUSAND AND NO/100e=~emccccacccccccnacn Dollers
($ 23,000.00 ), a8 evidenced by & certain promissory nots of even date herewith, the terms of which are B |
inoorporated herein by reference, with interest from date at the rate Of—--fourtegn------o—o---o- per centum S

)
(Mo%)zmnmonmeunpudbahneeunﬁlpud themd apdmdmwmmbepsytbhmthooﬁuﬂ ,
La Mortgage Company, (nc. Gary, J , or at such other

=
m—

“:‘ ‘place as the holder may designate in writing delivered or mailed to the Mortgagor, in mon:hly installments
by

)

(&

~J

e o MM oo T g e g Uthg wi W DREERRITE L S

12 snciviin lisin

NURAN

2 of~Two Hundred Seventy-Two and 55/100--Dollars (§ 272.55 ), commencing on the first day N R |
of Jun 19 g3y, and continuing on the first day of each month thereafter until the principal _
and mterett are fully paid, except that, if not sooner paid, the final payment of the ennre indebtedness

~ evidenced thereby shail be due and payable on the first day of gy, 2011.

g Vow,TnnmannInmnWm ThatthaMonm meonndmmofthop:mmd-f
g for the purpose-of securing the paymeat of the money aforessid and interest therecn according to tha tenor and | !
% eﬂectctthonldqum:hnmmd,mmwmmmﬁmwmdmtbomg.' L S
p -
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of . Lake Station in the county of Lake aad
- Stats of Indiana, to wit: | | o -

e ¢ e e L

4 &C | Lots 38 and 39 in B8lock 13 in First Subdwisncn to £ast Gary, in the
§ | City of Lake Station, as per pilat thereof, recorded in Plat Book 7
> in the O0ffice of the Recorder of Lake County, {ndiana.
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Wmmmwmpmmmawwmmmwhmhmdw |
and all other rights thereunto belonging, or in anywine apperzaining, and the reversions, remainders, and the rents,

- issues, and profits thereof (provided, however, that the Mortgagor shall be entitisd to collect and retain the said.
mmmawpro&utﬂdmzhmuﬂ,anmnwwmmwamdmm_ |
with ‘the premises; and in addition thereto the following described housebold appliances, which are, and shall be
deunodtob@ﬁmumdumﬁmmwandmsmdthemtyforthemdebmhmnmmd
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Txn Mozrascon Funrzmn Covmwaxte that:
1. He is the owner of said premises in foe simpie or such other esiate 24 is stated herein.

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to
prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shail be

credited on the date received. Partial prepayment, other than on an installment due date, need not be

credited ‘until the next following instailment due date or thirty days after such prepayment wmchever is
earlier.

3. He will pay to the Mortgagee, as trustes, (under the terms of this trust as ‘hereinafter stated) t'ogez'her'
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of
each month until the said nota is fuilly paid:

(@) Ameqndwthemdmu,dmy,nmdue. plmthopnmmthuwmmbmdmmdmyﬁbh )
on policies of fire and othor hazard insurance covering the mortgaged property, pluaw:amdmenu :

next dus on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor ia"
notified) less all sums siready paid therefor divided by the number of moaths to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will beeoms delinquent,
mchmmtobobddby Monwmmwptymdmnd mu,gmmumwdmﬂ.
asGasSmenta.

(b) mwdmmbmwwmhm (t)a.mitlmuu:myu!)lmontllcmmmum'mij
hereby, ahaﬂbepudmamdop.mtewhmth.mbesppkedtothefoﬂwm‘xtm.mthm
stated:

(x) pmmdmu,tamspeaﬂmmu. ﬁnmdothuhmxdmmmm
~ (n1) interest on the note secured hereby; and: |
 (m) mmolthopmpdolaudm

Anydeﬁmeymthm&dm&m&mﬁbp&ymﬂsbﬂkm&e&m&hg&dht&-. -

Mortgagorpnorto:hednodstcofthanatmch payment, constitute an event of defauit under this

mortgage. . At Mortgagee’s option, Mortgagor will pay 2 “late charge’’ not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due dats thereof

to cover the extra expense invoived in handling deliiquens payments, but such “late charye” shall

. not be payable out of the procéeds of any sale mado to-satisfy the indébtedness secured hereby,
udmmchpm«ednmmﬁcmwdmhmthenmmdebmmmpmpemm_

'_expamuaocmdmmby Mortgagee's option to collect a “late charge’, as set

receding sentence, is hereby waived for the life of this iocan.
+ If the tcgt.?:l gf th:gaygmnts made by the M ortga’éor under (a) of paragraph 3 preceding shall exceed

the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or

. insurance premiums, as the case may be, such excess shall be credited -on subsequent payments to be made by

the Mortgagor for such items or, at Mortgagee's option, as trustee, shail be refunded to Mortgagor. ' If, how-

~ ever, such monthly paymenta shail not bs sufficient to pay such items when the saume shall become due and

payable, then the Mortgagor shall pay to the Mortgagee ns trustee any amount necessary to make up

the deficiency. Such payments shinll L3 made within thirty (30) days after written notics from the Mortgages

stating the amount of the: deﬁcwney which notice may be given by mail. If at any time the Morcgagor shalil
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full paymant of the

entire indebtedness represented thersby, the Mortgngee as trustee, shall, in computmg ‘the amount of such

indebtedness, credit to the account of the Mortgagor any credit bniance reinaining under the provisions of (a)

of paragraph 3 hereof. If thers shall be a defauit under any of the provisions of this mortgage resulting in a |

public sale of the premises covered hereby or if the Mortgagee acquires the property otherwiss aftar defauit,
the Mortgagee as trustee, shail apply, at the time of the commencement of such procesdings or at the time the

property is otherwise acquired, the amount then remaining.to credit of Mortgagor under (a) of pmgnph 3

preceding #s a credit on the interest accrued and. unpud and the balance to the principal then remammg; unpa.xd
on said note,

5 He will pay ail taxes, asoessments, muu-mdothugomtdormumapdchmﬁnuoumpw-
tions, except when paymenttor:nmch:mhanthwoubeenmdeunder(a)ofpmgnph3hereofmdm

dafuntthemdtheMonmmymtheme.mdhcmnpmmptlydehmthooﬁadrewputhudortomd

Mortgages. -

6. He will not commit, permit, or suffer waate, itmpairment, or-detetioration of said property or any part

thereof, and in the avent of t.holaduraolthoMongago:w keep the bmldmg:andother\mpmvemonum

or hereaftsr on said premises in good repair, the Mortgages may make such repsirs as may reasonably be.
deemed necessary for the proper dreservation thereof and the sum so paid shail bear interest from date at the -

rate provided for in the pnnevmdebudnm.nhdl bop;yablot.hxny( dsyldtu'dammd andlhﬂlba

| fuﬂywmdbythumm
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| 1. He will continuondy mauntain hazard insurance, of such type or types and amounu a8 Mongugu
v -may from time to time requirs, on the improvements now or hereafter on said premises, and except when .

payment for ail such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt- o
ly when dua any premiums therefor.  In defauit thereof, the Mortgages may pay the same. All insurance |
ahall be carried in compsaaies approved by Mortgagee and the policies and renewais thereof shall bo. held by = RER
S - Mortgagee and have sttached thereto loss payabie clauses in favor of and in form acceptable to the Morte I
‘. gages. In event of loss Mortgagor will give immediate notice by mail to Mortgagee, and Mortgagee may - il
- make proof of loss if not meades promptiy by Mortgagor, snd each insurance company concerned is hersby: | L

- authorized and directed to make payment for such loss directly to Mortgagee instead of to- Mortgagor and - : 1
Mortgages jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgsgee at its op- |
tion cither to the reduction of the indebtediness hereby secured or to the restoration or repair of the property AR

. dameged. In event of foreciosure of this raortgage, or other transfer of title to the mortgaged property in . :
" axtinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagorin and toany AR

' mmnmpohcxuthenmfomshnﬂpmtothapurchnarormm | | ' SR
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8. In case proceedings to forecioss this mortgage are instituted, myanm ""'axpnndadfottho‘ : i
continuation of the abstract of title to the above-deacribed real estate, together with interest thereon at the : t b
rate provided for in the prinecipal mdobtednm,shanbeeomspmotthodebtaecumdbythlmmo and R
Mbocdhc&bhunwh. o o

v
.. M

9. Upon the request of the Mortgagee the Mortgngor shall execute and dehver s mpplemntd nots ar
notes for the sum or sums advanced by the Mortgagee for the salteration, modernization, improvement, main-
tanance, or repsir of said premises, for taxes or assessmerits agsinst the same snd for any other Ppurpose author-
ized hereunder. Said noto or notee shall be secured hereby on a parity with and as fully as if the advance
evidenced thareby were included in the note firat described above. Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness and shail be paysble in approximately equal
monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the
maturity, the whole of the sum or surns so advanced with interest thereon at the rate provided for in the

principal indebtedness shall be due and payable thirty (30) days after demand by the creditor. In no event
Mmmqmndbqoﬁmdmmwwoitbmuﬁntmmabov& | S

T ————— PENEEER— S .
i L T —
D e P P P

lﬁ.ﬁmwdmhnwbyﬂuhdmwthum thomymtofwinichmbmby.
b . ‘ssgured, or any part thereof, or any amcunt paid out or advanced by the Mortgagee, be used directly or indirectly

 to pay off, discharge, or saticfy, in whole or in part, any prior lien or-encumbranocs upon ssid premises above described,
or any part thereot, M&MMMthmmmwbydem, » 4-

. 1L Kmddaﬂzbamndommepammtdthomdmmdedfmmmpb3ml.ormtha o
- performance of any other covensnt in this mortgage or in the note secured hereby, when the same is payabls or the
" time of performance has arrived, as above piovided, then ail the remainder of the aforessid principal sums with all
~ arrearages of intevess, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgages, -~ |
become immedistely payable, and the Mortgages shail have the right to forecioss this mortgage, anything hereinbefore R
' crmmldmmmnedtbthmtmytmmthmm&udmy&nmmmuadopm-hﬂwmm . ‘
smdwmmmmmmmmduywm | }

| mnmmfmmmummummmmmweaa | o
- recsiver (and ths Mortgagor hereby consents to the appointment of a receiver if thers has been any default in the 1
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession i )
of the real estate above deseribed, collect any rental, accrued, or to accrue, whether in money or kind, for the useor
oewmofwdmhyanypumﬁrmorwrmmﬁoa,ormyle*orlunnadpmormmw |
mthomu,inmandpwﬁuthmfmm,mdholdthepmeaedaaubxecstotheordmofthaeom.ortha)udga
thereof, for the benefit of the Mortgagee, peading the finai decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said causs, and eaid receiver may be appointed irrespective of
the valus of the mortgaged property or its adequacy to secure or discharge the indebtedness dus or to become dus
or the solvensy of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgages -
is also expressly given the right to take poseession of and hold the mortgaged premisés with or without process of o 1
law and collect the rents and profits therefrom, applying the same to tho charges and payments due uuder tha 1
Mﬁmdhmmbngusdd&uhsbaﬂmtmm.sndamhtnhngmahnﬂmmmymmm '

mdmmmmmfmmmmaawu

18, NomdmmwwmiomonmmdemmmM and
10 extension of the time for the payment of the debt hereby secured given by the Mortgages or its assigns shail
operata. to release, discharge, modify, wordmmmmwwofmmnmhmmmwm |
or in pazt, nor shall the full force and eifect of this instrumenst be sitered thereby. - ’

14. Any persont, firm or corporation taking a junior mortgage, wmmmmmmmm'
thnmdﬁmwb;mtomonghuoﬂbeMonmhemnmutmdthamﬁmtyofthemdebmwmm ilb
mmmmwmmammmmmdemmmmm o b

18. mmmmmwwwwuwmtmmmmmm
. mmmwmwmmwmmmmwwmumudm;m
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Noﬁmd&omdmooﬁonm&dwtbcmmm ormthommudhemby is not

required to be given. Aﬂmpayabhhuwndarahaﬂbamtmrehdimvdmwdwthm
and with ressonable astorney’s fecs.

1t the mdebtedness secuied hereby be zuaranteed or insured under Title 38 Umted States Code,
such Title and Reguilations issued thereunder and in effect on the date hereof shall govern the rights,
duties ‘and liabilities of the parties hereto. and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent wnth said Title or Regulations are hereby
amended to conform thereto. |

‘Tha covenants herein coutained shall bind, and the benefits and advantages shail inure to, tinmhnn.-

mmadmnmmmdmonbemm 'Whenever used, the singular sumber shall

include the plursl, the plural the singuisr; the uss of any gender shall include all genders, and the term **Mortgagee”

Mmdﬁemmwdmmmwmwmmwmwmbymo{hw

'osothuwb.

IuWrmmWanm,tbaaldehmhmmﬁom their hands nd-nms this
2nd dayof April » 19 81 o

Ronald M. Nush

This instrument was prepared by PETER S. BRUGGS. “of  LAKE MORTGAGE COMPANY, INC.

STATE OF INDIANA, | }
823

COUNTY OF pORTER

Before mae, the undersigned, Kathleen S. Bovenksrk | ,noﬁdﬂ
of " Porter | ' ComtyoftbeSmadIndhm.mthh '

. 2ad R
day of Apt'ﬂ. | » 19 g3, pervonally appeared Ronaid M.Nush and Sheryle R. Nush, ‘husband and mfe

and

' "atbetmm

mmmmmdaymdmmm“m

7{,@1@%,4 W 3

- Kathleen S._Ravankari.. : "Otarv Public
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