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THIS FORM HAS BEEN APPROVED BY THE INOIANA STATE 8AR ‘SSOCtAﬂON FOR US! 8y LAW!RS ONLY. THE SMQ'NON OF A.FORM OF
INSTRUMENT. FILLING IN BLANK SPACES, STRIXING OUT PROVISIONS AND lNSEﬂT!ON o SPQC!AL CLAUSES, CONSTITUTES TH! PRACTICE
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CONTRACT FOR cowmnongﬁ%%ws oo

KAz SALE OF REAL ESTATE " 71 srcaomr

THIS CONTRACT. made and entered into by and between

_ALEXANDER N. YACKISH | —— (hereinafter cailed “s_éuer") and
DWAINE V. PARADIS AND JUDITH L. PARADIS, HUSBAND_AND WIFE ___ (hereinafter called “Buyer™).
WITNESSETH:

~ Seller hereby agrees to and does sell to Buyer, and Buyer herebv agrees to and does purchase from .
Seller, the following described reai estate (including any improvement or improvements now or hereafter:

located on it) in LAKE COUNTY, __. Indiana. (such real estate. including improvements,
being heremafter called the * ‘Real Estate”): : :

LOT 1 AND THE WEST & OF LOT 2, HUEHN'S ADDITION TO THE
CITY OF HAMMOND, AS SHOWN IN PLAT BOOK 4, PAGE 28 LAKE COUNTY,

INDIANA.
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upon the following covenants. terms and c(mditions:

1
 The Purchase Price and Manner of Poyment
| 1. The Purchase Price. As the purchase price for the Real Eatat.e, Buyer agrees to pay to. beller and‘
| Seller agrees to accept from Buyer the sum of .

-2, The Manner of Payment. The purchase price shalil be paid in the followmg manner:

(a} The sum of

| 'W"""-“"""-""""-“-----------—--- Donars (s 2 zgn a6 > )

was paid by Buyer to Seller at the txme‘ of the execution and dehverv of this contract, and the recenpt of such “
sum is hereby acknowiedged by Seller. . |
(b) The sum of '

| _QME_MUNDRED AND SIXTY-FOliR=zazezcscsccozessoniessacsesseoszzx Dollars (3 164.00 )

shall be paid monthly, beginning : MAY 18, "~ 1981  and on the same date of each
month thereafter, until the remamder of the purchase pmce. with interest as herem provxded ‘has been pand '

- in full.

(¢) The unpaid balance of the purchase price shall bear interest at the rate of .51._... per annum,
such interest to be computed —__MONTHLY in advance. on QOF EACH. ,
upon the principal sum unpaid at the begmnmg of such pertod. The amount of mteresr 30 found due shall be
deducted from the amount of aggregate payments made during the succeeding period and the balance of the
aggregate of such payments shall be credited against the prmcxgz |

(d) All payments due hereunder shail be made to NDER YACKISH, 7768 “STER LANE

IENLSON M1 49428 ~— Oor at such other place as Seller shall dwnmte in writing.
Pfapaymont of the Purchase Pricn R T

Buyer shalil have the. privilege of paying without penaity, at any time. any sum or sums in addxtxon to the '’ -\1
payments heretn required. It is agreed that no such prepayments, except payment in full, shail stop the\,
accrual of interest on the amount so paid until the next succeeding computation of interest after such pay- "~ /;
ment is made. Interest shall not accrue after the date on which Buyer makes any payment that consr -

N/ -~

full payment of the purchase price. o o | o | B :""‘
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o o o " Taxes, Assessments and Insurance

{ 1. Taxes., Buyer agrees to assume-and pay the taxes on the Real Estate begmmng with the mstallment -
, .. payable _MAY 1982 . , _ and all

~ installments of taxes due and payaole thereatter | o
F 2. Assessments. Buyer agrees to pay any assessments or charges upon or applymg to the Real Estate

te - for public or municipal improvements or services which, after the date of this Agreement. are constructed -

- or installed on or about the Real Estate or otherwise serve the Real Estate. | S
3. Penaities. Buyer agrees to pay any penaities, whether in the form of interest or othetmse. in con-
v ~ . nection with the late or untimely payment of such taxes, assessments or charges. ‘

(s - 4. Insurance. Buyer agrees to keep the improvements included in the Real Estate msured under fire

and extended coverage policies and to pay premiums on such insurance policies as they become due. Such
- insurance shall be carried in a company or companies approved by Seller and in an amount not less than the
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the continuance of this contract.
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ment required of him by this Article [II. Seller shall have the right at any time, without notice. to perform
-any such act or to make any such payment, and in exercising such right, to incur necessary and incidental
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of Seller to perform any act or to make any payment required of Buyer.

Article III or a waiver of any remedy given Seller under this contract, nor shail such exercise constitute an

Dl gk S € s 4 S

any act or make any payment required by -him under this Article III.
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the respective dates of mainng payment or mcumng costs and expenses.
P ~ Seller shall deliver to Buyer fuil and complete possasxon of the Real Estate _

é - __SURJFCT TO THF TENANTS RIGHTS » — -

b After __=Q= ‘days from the date hereof Seller shail pay to Buyer $ ngn — _ per
,’ day for each day Seller withholds possession of the Real Estate from Buyer. Such payment, however, shall
' not serve to extend the date upon which possession must be delivered to Buyer. Buyer’s right of possession

~ shall continue until terminated pursuant to Article IX “Seller’s Remedies on Buyer s Defauit.” All utxlitxes
- shall be paid by Seiler to the date possession is given.

- PR

I | Evidenco of Title

(If title evidence is furnished - heremth. strike paragraph B.)
A. Seller has furmshed Buyer an

O i e N

. owner's title insurance policy (strike one)
‘ disclosing marketable title to the Real Estate to .. OAY OF CLOSING

subject, nevertheless, to the following excepti ggs .
SEE LAWERS TlTLE COHHITHENT NO 3 068 FOR PART!CULARS

S, TN

" (insert date)

© b -

w

( If mle endenec is to bc furmshed after exeention of thns commt. stnke parazraph A.)

Ceen 4

abstraet of txtle
 owner’s title insurance policy _ . | -
dxsclosmg marketable txtle to the Be +xte"T0 3 date whxch is the earher of (a) a date (axter the date of

AL R ,,-,A-"'\ Pk {“:N.mw-’. P D RS

A txtie insyrance pohcy tumxshed under this contract shall be in the amount of the purchase price and
shall be issued by an insurer satisfactory to Buyer.

L oW

‘ing the Real Estate shall be borne by Seller.
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to be conveyed to Buyer. by Warranty Deed, the above described Real Estate subject to restrictions and

are Buyer’s obhga.txons.
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Seller’s Rngin to Mongcgo the Real Estate

. principal balances of all such loans shail never exceed the unpaid balance of the. purchase price tor the Real
Estate under this‘contract. If Seller encumbers the Real Estate by a mortgage, Buver shall have the right

_ this contract. Seller agrees, however. that he will pay ail such mortgage loans when due or at such time

mortgace loans when they are pand

SRS aat s L ag e ke T e e Syl T el L e B Lple W A S O s e TR e Tl e ol st e T

balance of the purchase price due hereunder. Such policy or policies shall be issued in the name of Seller . .
and Buyer. as their respective interests may appear, and shzll be delivered to and retained by Seller durmg g

5. Seller’s Right to Perform Buyer’s Covenants. If Buyer faxls to perform any act or to make any pay- -

costs and expenses, including attorney fees. Nothing in this provision shall imply any obligation on the part :
The exercise of -the right by Seiler shail not constitute a release of any obligation of Buyer under this

estoppel to the exercise by Seller of any right or remedy of his for a subsequent failure by Buyet to perform B
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Payments made by Seller and all costs and expenses incurred by him in connection w:th the exercxse of |
- such right shall. at the option of Seller, either (a) be payable to Seller by Buyer within 30 days after demand, -
or (b) be added to principal. In any event such payments and such costs and expenses shall bear mterest from -
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Any further title evidence shall be at the expense of the Buyer. provided. however. that the cost . of -
additional title evidence necessitated by the acts or oxmssxons of Seller or by any Judxcxal proceedmg' affect-

Seiler covenants and agrees that upon the payment of all sums due under this contract and the prompt
and full performance by Buyer of all his covenants and agreements herein made. Seiler will ¢onvey or cause

casements of record as of a date on or betore the date of this contract and alil taxes and. assessments whxch _

- 2 ¢ Bt e iadica Uleion te s
i OO ’,l-‘.'—n'--<-< -

_ Seller shall have the rtght to obtain. without Buver’'s consent. a loan or loans secured bv mortgage oo -
‘the HReal Estate, and the right to renew any such loan or loans. Seller agrees, however. that the aggregate

~ * ,to make-any omitted payment or payments and .to deduct the amount thereof from pavments due under

as Buver pays in fuil all sums due under this contract. and Seller shall obtain vahd releasea of all such |
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vii
Assignment of Controct

Buyer may not sell or assign thas contract. Buyers interest therein. or Buyer’s interest in the Real
Estate. without the written congent of Seller: provxded however, that any such consent shall not be unrea-
sonably thhheld and that no assignment shall operate to relieve either party t‘rom liability hereon.

. - Vil
Use of the Real Estate by Buyar, Seller’s Right o0 inspection
and Buyer’'s Responsibility for Injuries »

1. Use. The Real Estate may ———="7"""""""" he rented, leased. or .occupied by persons other than
- Buyer. Buyer may make alterations. changes and make additional improvements (oRFXXKEK) (without) the
- written consent of Seller having first been obtained. Buyér shall use the Real Estate carefuily, and shall keep

S R S NSRRI R 2R e Bl LI it R TR R S B i T e e UREE i o i A ¢A L "'/—c_'HA R A4l o i S Y

‘the same in good repair at his expense, No clause in this contract shalil be interpreted so as to create or allow | i
any mechanics, labor. materialmen, or other creditors of Buyer or of an assignee of Buyer to obtain a lienor o
attachment against Seller’s interest herein. Buyer shall not commit waste on the Real Estate. In his occu- S
pancy of the Real Estate., Buyer shall comply with ail appiicable laws. ordinances. and regulations of the. 2
United States of America, of the State of Indiana, and of the City and County where the Real Estate is =~ 1

situated. In the event of Buyer’s breach of this covenant and a re-entry by Seller, Buyer shall deliver the <
Real Estate to Seller in as good condition as they are now, ordinary wear and tear. acts of God and public ﬂﬁ
authorities excepted. - o 8
2. Seller’s Right of Inspection. Seller shail have the right to enter and inspect the Real Estate at any S

_ reasonable ‘time. | | E
‘3. Buyer’s Responsibility for Accidents. As a part of the consxderatxon hereof, Buyer assumes all rxsk I
and responsibility for accident or damage to person or property arising from the use of or in or about the - i :
Real EStBtQ. . _ , 5
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e | Seller’s Remedias on Buyer’s Dafcult

Time shail be of the essance of this contragt. '
4 If Buyer fails, neglects or refuses to make any payment under this contract when due or to perform R
any of Buyer's covenants, terms and conditions when and as required under this contract:
', (1) Seller shall have the right to declare this contract forfeited and terminated, and upon such a
. declaration, all right, title and ‘interest of Buyer in and to the Real Estate shall immediately cease and Buyer
~ shall then be considered as & tenant holding over without permission and Seller shail be entitled to resenter
and take immediate possesgsion of the Real Estate and to evict Buyer and all persons claiming under him:
i (2) ‘Separately or in conjunction with his right under item (1) above, as Seller may elect, Seller shall
: have the right to file in a court of competent jurisdiction an action to have this contract forfexted a.nd
{ - terminated and to recover from Buyer ail or any of the followmg.
%_ (a). possession of the Real Estate: | |
. L {b) any installments due and unpaid at the time of fﬂing of the actxou and beemmng due and '
] ~ unpaid from that time until possession of the Real Estate is recovered: |
R (c) interest on the principal from the last date to which interest was paid untxl judgment or pos-
) o session is recovered by Seller whichever shall occur first; provided. however, that this shail not be con=
- strued as allowing Seiler to recover any interest which would be included under item (2) (b) above; |
‘-; (d) due and- unpaid real estate taxes, asaeesmeuta. charges and penalties which Buyer i is obligated
¢ _ to pay under this contract; '
{e) premiums due and unpud for msurance which Buyer is obhgated to provide under Article m
of this contract; A
E | {(f) the reasonable cost of repair of any physical damsge or waste to the Real: Estatc other than :
damage caused by ordinary wear and tear, acts of God and public authorities: |
() any other amounts (other than payment of the purchase price) which Buyer is ebhgated to
pay under this contract. :
(3) -In addition to any other remedy under thia eontmch Seller shall have such other remedzee ‘a8 are R £ 1
-available -at law or in equity. D |
(4) In any case Seller shail have the right to retain (without prejudice to his right to recover any '
‘ other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer :
¢ to Seller and all sums received by Seller as proceeds of insurance or as other benefits or cons:detationa. in
.. each case made or received under this contract. : | ﬁ
: (5) Seller shall have the right to file in a court of competent jurisdiction an action to reeover all’ of tbe |
' unpaid balance of the purchase price (which upon defauit by Buyer under this contract shail, at the option
of Seller, become immediately due and payabie) and interest on such unpaid balance until such unpaid bal- | !
( ance is paid. together with any taxes, assessments, charges, penaities and insurance premiums paid by Seller . = | f
. under this contract.and interest on such amounts uatil they are paid, unless such amounts (and mterest on it
¢ them) have been added to principal under this contract. | o {3
£ - The exercise or attempted exercise by Seller of any right or remedy avulable under this eontract ahaﬂ . |
' not preciude Seiler from exercising any other right or remedy so available, nor shail any such exercise or. | 1y
. attempted exercise constitute or be construed (o be an election of remedies, so. that no suech right or: remedy e
€ shail be: exclusive of any othér vight or vemedy, and each and every such -right .or. remedy shall be cumula. i
tive and in addition to any other right or remedy available under this contract. | :
In any judicial pruceedmg to enforce this contract Buyer specifically waives, to the extent he iawfuily o
_‘may do, his right, if any, to a hearing preliminary to a Judxcxai order for 1mmedmee posseamou of the Real |
Estate to be granted to Seller under applicable law. "
i All sums payable under this contract are payable with accrued. interest and ‘without relief from vaiua-
" tion or appraisement {aws. In addition to any other sum payable by Buyer under this contract. Buyer shall -
pay any reasonable expense, including attorneys’ fees, incurred by Seiler in conmnection with: the exercxse of S ‘
any right or remedy under thls contract. and the preparation-and delxverv of nonce. - | o A
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The failure or omission of Seller to enforce anv of his right or remedies upon any breach of any of the
covenants, terms or conditions of this contract shall not bar or abridge uany. of his nghts or remedues upon:

any subsequent defauit. . »
Before Seller shall pursue any of his rxghts or remedies under this Article [X, he shall fu'st give Buyer-»

~ written notice of the defauit complained of and Buver shall have __ 18 . days from the posting

of such notice to correct any default; provided, however 15. - days’ notice shall be required
in the case of any default in pavment of any monies agreed to be paid by Buyer under this contract..

X

General Agreements of Parties

All covenants hereof shall extend to and he obligatory on the heirs. personal representatwes. successors
and assigns of the parties. When applicable, the singuiar shalil appiy to the plural and the masculine to the
feminine or the neuter. Any notices to be given hereunder shall be deemed suificiently given when {1) served
on the person to be notified, or (2) placed in an envelope directed to the person to be notified at his last
known address and deposited in a United States Post Office mail box postage prepaid. | '

Unless the rate of interest is otherwise specifically stated. interest provided by this contract shall be
computed at the rate set forth in paragraph 2 of Artxc!e i ot thxs contract or if no rate is there set forth at

:‘therateof _6x per annum.

X1
Additional Covenants

1, IN ADDITION TO EACH MONTHLY PAYMENT DUE UNDER THIS CONTRACT THE BUYER WILL
| PAY TO THE SELLER ON THE 10TH DAY OF EACH MONTH AN AHOUNT EQUAL TO: ONE--
TWELVETH OF THE ANNUAL TAXES ON THE REAL ESTATE.

2.  THE FULL AND COMPLETE BALANCE THEN DUE ON THIS CONTRACT SHALL BE DUE AND
-PAYABLE TO THE SELLER ON OR BEFORE APRIL 10, 1986. .

In WITNESS WHEREOF, the Seller and Buyer have executed this instrument in duplicate on this

. /) 7R
/‘ > "' l/ = /Zt-. ‘ | k ) >/ A
/DUA“‘E . "" ;" ’ . : ALEX DER N. YACK‘SH by DOWB!‘ of attorney
; J 7 ) YA ) : _ :
JOSiTH T, PARADIS  ~ BUYER. T SELLaR.
' STATE OF INDIANA T b
 COUNTY OF LAKE g S8:

Béfm me; @ Notary Publw in cad Iof nad County and State, on. thu BOth day Of March ' 98' . | —
‘ll i ’II ’ ! - . A : » . . [y

and aiia Gpeaved — ELIZARETH H_ YAKISH
'm,fubmumkdacd the ezecution of the above and foregoing Contract for moul Sal Rcd Sctac to b¢ his cad

Mr.vowuawace and deed. / w
e A"W[TNESS m ‘hend and Notarial Seal f”j
. . .. '.; . .:'m"l e = ch i U/J—/ou <
Cramt a0 rist tna-povsyenedl m.,: _ .
ey mm 2-23-83 e Residens of e Lk . . AN _ County
.-'“ . .‘;.‘ - .’ “',r

CQENTY OF ,;."" » 88z
‘Before me, a Notary Pubtw m cnd for sasd Comuv and Stats, on thu
personaily cppsared o

axd aiso appeared
and each acknowledged. the ezecution of the above and foregommg Contmet for Londmoud Salc of Rul Em to ‘be Ris. cad

her voluntary act and desd.
WITNESS my hand and Notaral Seal
Hymmezpins_;”' . I ' : — Resident of .. R —— i {pANTY
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