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THIS MORTGAGE made the : gésg day of -AD. 1981, bctwecu
Jimmy L. Brown and Li da M, Brown, husband ang wifa
of the = City e of Gary " in the County of  Lake andStuoof!ndhm
,* (hereinafter with  the { rheirs, executors, administrators, and assigas called the mortgagor), and
{ Inland Mortgage Ccmpany. inc, -
" a corporation organized andexmmguuder the laws of the 5t3t3 of "““5“‘

~ (hereinafter with its successors and assigns called the mortgagee),
WTTNESSETH That whereas thc mortgagor is ;uxdy indcbted to the mortgagee. for money borro\ved in the principal

Doﬂm{i 32, sso.oo | )
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. 3% ev:dencad by a certain promissory note of even date netevmh the terms of wtuch are mcotpouwd herein by | refcrenco wuh
interest from date at the rate of Fourteen

A

petcentum( 14 " %){ |
petannumontheunpmdbdanecunnlpnd ﬂxemdpmapalmdmumtobepayabbumeofﬁaof -

Inland Mortgage Company, tnc.

Ind ianapol Is. indy Kund bty '
oratnwhomcrphcenthoholdermaydesigmumwntmg,mmon y ents of m Hundred Elghty |

Nina and 23/100=eememccacccrecnecancsacnaeaeees=n=gjlars (3 389,23 )
commmcmg onthefirstdayof @ May .19 81, and on the first day of e2ch month thereafter until
the principal and interest are fully paid, except that the final payment of the entfre mdebwdmu evidenced- thereby. if not

. sooncrpaxd.shaﬂboduundpavzbb on the ﬁmday of April, 2011
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NOW THEREFORE, THIS INDENTURE W!’!NESSETH That the morw mconadannon of the pmnnu.md for

< oy Ty

promistory aote, above mentioned, and aiso to secure the faithful performance of all the covenants, conditions, stipulations

and agreements herein contained, dwwm&pmnfgmmwmdmntmmmmw anmcfonowmgﬁasmbed
lmdsmdpmnmammdandbemgmme :

of  Gary T in the County of Lake mdSuuof!ndhm.tomt.

Lot 29, slock 8, Kenev-Glover-Vale Parksida Addition, ctty of Gary, asf--,
shoun tn Prae Book 18 page 2, Lake Caunty, indiana,
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 including all buildings and improvements thereon (o¢ that may herestter be erected thereon); together with the hereditiments
. and appurtenances and all other rights thereunto belonging, or in anvwise now or hereaiter appertaining, and the reversion
" and reversions, remainder and remainders, rents. issues. and profits thereof, and all plumbing, heanng md hghtmg fixtuces,
and equipmient now or hereafter attached to or used in connection with said premises,
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: | -
3 i. That he will pay the indebtcdness as provided in said note and this mortgage: and that he is the owner of said premizes
~ in fee simple. Priviiege is reserved to pay the debt in whole, or in an amount enuai to une or more mouthly pavments on the
~ principal that are next due on the note, on the first duy of any month prior to maturity; provided, howcvcr. that wnuen o
" notice of an intention t0 exercise such privilege is given at least thirty (30) davs prioe to prepayment, . |
‘ 2. That. in order more fuily to protect the secirity of this mortgage. he will pay to the mortgagee. together mth and in
addition to. the monthly payments under the terms of the note swcured hereby, on the lirst day uf each month until the said .
- note is fullv paid. the iollowing sums:
- {a) An amount sufficient to provide the- holder hmol with funds to pav the next mortgage insunince premium if this
_instrument and the fiote secured hereby are insured. or-a moathly charge (in ficu of a- mortpgc inkurgnce premium) if
“they are held by the Sceretary of Housmg and-Urbun Development, a3 {ollows:
(1) If and so long us seid nute of even dute und this instrument are insured or are remwred undm' the provisioas
of the National Houng Act, an amount sutlicient o accumulute in-the hands of the holder one (1) month
prior to its due dule Lhe annual mortgage insurance permium, in onder to-provide such hoider with.funds to
_puy such-premium to the Secretarv of Housing and Uchan Development.. pumum to ihc \ammal Houung
Act, as amended, and apphuhle Regulativns theerinder: oe
(11) If and so-long us said note of even dute and this instrument are held by the Seepetary of Huuung and Urb.m |
Development, a. mova charge (in licu of 4 mortgage insurance premium) which <hall be in an amount . =
equal 10 unetwelith Hf 12). of ‘one-hatf {*2) per centum of the averdge un(standmg balance due un the n
computed without taking into account delinguencies or prepavments: -
(bi A sum equal to the wround rents, if any. next due, plus the premiums that will next bcemne due. aml payable vn J
policies of fire and vther hazard insurance covering the nmrtzagvd propeety. plus taxes dnd assemments next due og /
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- the purposs of securing the payment of the money aforesaid and interest therson according to the tenor and eifect of the said .

the mortgaged progerty (all us estimated by the mortgager) less all sums already paid therefor divided by the number : 4"’"

sum of Th'rty Two Thousand E'ght amdred F,fty And No/‘00----.--o—----m“--o--..---- "
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will become delinquent. such suns to be held by mortgagee in trust to pay said groand rents, premmm taxes, and

 special-assessments: and
fc) All payments mentioned in the two preceding subsections of this paragraph audau payments ta be made under the

note secuted hereby shall be udded together and the aggregate amount thereoi shall be paid by the mortgagor each-

" moath in a single pavmernt to be applicd by the mortgagee to the following items in the order set focth:
(I) premium charges under the contfact of insurance with the Secretary of Housing' and Urban Development
oc monthly charge (in {ieu of mortgage insurance premium), as the case may be;
(I1) ground rents, taxes, special assessments, fire and other hazard insuranve premmmo.
(IlID)interest on the note secured herebv; and -
(IV)amortization of the principal uf said note.
" Any deficiency in the amount of such aggregate monthly pavment shall, uniess made good by the mort.g:gor pringto
the due date of the next such payment. constitute an event of default under this mortgage deed. [ the event that

 any pavment shail become overdue for a period in excess of filteen (13) days, the mortgagor agrees to pav a “late.
charge™ of NONE  cents{ O ) (not to exceed fourcents. (4¢)) for cach dollar ($1) so overdue, for the purpoee

of defraying the rxpense incident to handling the delinquent pavment.
3. That it the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount

| ufpaymenuacmdlymmbydwmngageetorgoundmmuxumawnmummmmmmnmmm 3
be, mdxexeea.afthe!oanucumm.atmeopuonofthcmonpgor shall be-credited on subsequent payments to be mads by -

the mortgagor. or refunded to the mortgagot. If, however, the monthly payments made by the mortgagor under {5/ of pars-

fmphlpxeeedmgduﬂnotbesufﬁcwnttopaygxoundm taxes and assessments and insurance premiums, as the case may
~_be, when the same shail become due and payable, then the mortgagor shall pay to the mortgages any amouat necessary to
make up the deficiency on or before the date when payment of such ground reats, taxes, assessments or insurancs premiums
- shail be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note so»
‘cured hereby, full payment of the entirs indebtedness represented thereby, the morgigee shall, in.computing the amount of -

such indebtedness, credit to theaccountofthemongagonﬂ paymcntsmadeuadctdtoprommof{a)ot paragraph 2 here-
of which the mortgages has not become obligated to pay to the Secretary of Housing and Urban Development, and any
_balance remaining in‘ the funds accumuiated under the provisions of (b} ot paragraph 2 hereof. If there shail be a dafauit

~ under any .of -the provisicns of this mortgags mdtmgmapubhcaloofthepmcomdhenbyonfthemow
" acquires the property otherwise after defauit, the mnmmmy,amemofmmmmzofmm

ings or at the tims the property nomcquuued.:hcbdaneeduammgmthafuwmwm{biof

: pasagiaph 2 preceding a8 a credit against the amount of principal then mmgunmm:mdmu.mdempeﬂyj

. adjunmypmuwm:hanhawbeenmmum(alofmdp:ugnph. ”
4. That he ‘will pay all taxes, assessments, water rates and other governmental or. mumetpd charges. fines oc mpoauoa-. .
for wiuch provision has not been made hereinbefore, and in default thereof themortgugee sy pay the same; and that he will

pmmpdv delivee the official receipte therefor to the said mortgagee.
5. That he will take reasonable care of the mortgaged premises, and the bmldlng: thereony and will maintain the same in

g ugoodrepwandconduwnasatheongmddawofthumtgnge ordinary depeeciation excepted: and that he will commit .

or permit no waste, and do no act which would unduly impair or depreciate the vaiue of the property as security. .

- ~ 6. That he will keep the improvements now existing or hereafter etected on the mortgaged property, insured as mav be _
o reqmred from time to time by the mortgegee against ioss by fire and other hazards, casuaities and contingencies in such -
", amounts and for such periods s may be required by mortgagee, zad will pay promptly, when due, any premiums on such .
" insurance - for payment of which provision has oot been made heceinbefore. All insurantce shail be carried in companies.
- approved ‘by mortgagee and the policies and renewais thereof shall be held by mortgagee and have attached thereto ioss
... payable clauses in favor-of snd in form acceptable to the mortgagee. In event of loss ritortgagor will give immediate notice by
7 mail:to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
~concemed is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor
-7 and mortgagee jointly, and the insurance proceeds. or anv past thereof, may be apphed ‘by mortgagee at its option.either-to
'+ tha reduction of the indebtedness hereby secured or to the resioration or repair of the property damaged. In event of

foreclosure of this mortzage or other transfer of title to- the mortgaged property in extinguishment of the indebterdiness

"~ ‘secured herehy, all right. title and interest of the- mngngor in and. to any insurance pohaes then in force shail pase to the |
o '»_,’punhaurorgrantee.

7. That-in case proceedings to foreclose: thumortg:ge are instituted, anv sums necessarily expended’ fortheeonnnumon

of the abstract. of title to the .above-described real estate, together with interest theeeon at the rate set forth i in the note :
_-secmdheceby,shlﬂhceomapanofthedebnemedbvthnmongngeande&uﬂbecnuecnhkaswch. T |

= . 8. That if defauit be made in the payment of any of the instaliments provided for in paragraph 2 hereof for tages,

. _ussessments,. fire and ‘othef hazard i insurance, and mortgage insurance, or in-the event of the failure of the moetgugor to keep

~ - the bmldmg:onsald premises and thoaetobeemctedonmdpnmonmpaovemenm;hemn.mgoodmm said
. mortgagee may pay such axes, assessmients, mortgage and hazard insuraace, make such repairs as in its discretion it may

. deemnmpmpedv:opmwmxthepropemandanymmsopudshﬂlheafunherheaonwchmmundathu’

;moctgage payable forthwith, with interest at the cate set forth in-the note secured hereby unal paid.

9. That should the- proceeds of the {oan made by the mortgigee to the mortgagor, the repayment whﬁehuhmhv‘

- “secured, or any part thereof. or any amount paid out or advanced by the mortgagee, be used directly or.indirectly to. pav off,
R _ discharge, o satisfy, in whole or in part, any prior lien oreucumhnnce upon said premises above described. or any part:
L thereaf, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance. '

10, Thatd\oddanydcfmkbemdemmepnvmentoitheumuumenupfondedformmph 2 hereof. orin the

L ;parioumnee of any other covensat in this mortgege or in the note secured hereby, when the same is pavable oc the time of
© - performance has arrived, s above provided. then all the remainder of the aforesaid principsi sums with .all arrearanges of
.- _interest, and sums payable pursusnt to the provisions hereof. shimil, at the option of said - -mortgagee. become immediately | |
. payable, and the mortgagee shall have. the right to foreciaee this mortgage. anvthing hereinbefore or in said. note contained to
" the contrary notmthmndmg. and-any failure to exercise said option shall not constitute a waiver of the nzht tomwrcue the

slmatanyotherume
L1. That should proceedings to fomcboethumortgugebelmuwted themomgageemvnpplv foctheappmmmentoh

o receiver (and the mortgagoe ‘hereby consents to the uppointment of a receiver if thers has ‘been any default in the pen
" formance of any of the ‘conditions of this. mortgage), and such-ceceiver is heteby authorized to take. pouewon of the real
. - estate sbove described. collect-any rental. acerued or to aeerue, whether in money or kind. for the use Or. wcupancv of wd :

. . premises by any person, firm or corporation, oc may let ot lease said premises or anv part thefeof mcewe the &i‘. -
* and profits therefrom. and hold the proceeds subject to the orders of the court, or the judge rents. income

.ne
' mortgagee, pending the final decree in said proteedingy, and during any period allowed by Iaw foi' th!'in g lany
~ sale ordered in said cause, and sud receiver may be appointed irvespective of the value of dnemongagedpropemv ontude- |

wv -~
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quacy o seeure o discherge the indebtedness due or to become due or the solvaney of the. moczgngou. {n the event ot a de-
fault in any of the conditions of this mortgage the mortgagee is aiso expressly given the right to take possession of and hold
- the mortgaged premises with oe without process of law and collect the rents and peofits therefrom, applying the same to the
- charees and pay ments due under the conditions of the mortgage so long as a defauit shall continue, and such nkmg poesession
shall i m no way waive the right of the mortgagee to foreciose this mortgagee because of a defauit. o
| . That if the premines, or any part thereof, be condemned under any power of emineat domain, or acquired
for a pubhc use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount
of indebtedness upon this mortgage, and the note secured hereby remainiag unpaid, are hereby assigned by the
‘mortgagor (0 the mortgagee and shail be paid forthwith to the mortgagae to be apphed by it on account of the in-

debtedness secured hereby, whether due or not. ' o h
3. No sale of the premises hereby mortgaged and no {orbearance on d\e pxn of the mongagee or its assigns and no |

extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shail operate to.
release. discharge, modify. change or affect the original liability of the mortgagor herein either in whole or in part. ,
| 13. That any person. fiem or corporation taking a junior mortgage, or other lein, upon said real estats, shall take the said B
- lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior hen and without the heu of this mortgage losing its priority over any such
junior lien, .
| 15. That in the event the property pledged by this instrument is soid under foreclosure and the proceeds are insuificient - 1
to pay the total indebtedness mdenced and secured by this instrument the mortgagee will be entitled to a deficiency
judgment.
_ -] 16. The mortgagor further agmes that should this mortgage and the note secured hereby not be eligible foc insursnce
under the National Housing Act within 180 days from the date hereof (written statement of any officer of the
. Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
~ -dated subsequent to the. 180 days time from the date of this mortgage, declining to insure said note and
~ this mortgage. being deemed conclusive ptoof of such ineligibility), the mortgagee oc the holder of the note may, at its op- .
tion. deciare all sums secured hereby immediately due and payable. : i
| [t is specifically agreed that time is of the essence of this contract and that d\e waiver of any opbons, or obhglnom ‘
secured herebv, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exerciss of any
option granted to the mortgagee hetein, or in the note secured hereby, is.not required to be siven. A!lsumpayable herein
- shall be without relief (rom valuation and appraisement laws and with reasonable attorney’s fee:
| The covenants herein contained shail bind. and the benefits and advantages shail inure to, the mpecnve heirs, exeemu,
~ administrators, successors and assigns of the parties hereto. Whenever used, the smguiar number shlll include the ptuui. the
plurai the singular, and the use of any gender shall include all genders.
IN WITNESS WHEREOF. The said mortgagor has hereunto set

31st March o 81
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. thn | day of.
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: The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing. and Urban
Development and the mateﬂal in the blank spaces in the form was msertcd bv oc undet the duecnon of

. STATE OF INDIANA.

"?‘\1'

i B T T R W i e T e

" COUNTY OF Lake } =
- Before nlfagg: undersigned, Christine Forsythe 31st , an official
ot 8 ‘County of the State of Indiana. on this ' g
Cof ““"" 19 91 , personally appeared Jm‘k 8rown and Lmda Me Bm. husban
and ‘ ;

ackmwledged the execution of the foregoing mortgage.
| W:ugqny hmd and oificial seel the day and year last above written.

. ‘ \ ‘4 . .

| . .1:;“ Christ ind Folsy e/,

TR A “\. ~ Residence: Lake
N Wv mixpuu 9-23-83
:'.»j_ . ‘:L._b&‘ ) |
%.;’; Recuvodformmpums day of 19 at  Oclock “.,aadreeodedm Morigage Re-
wooed” - atpages’ X = - of the records of County, Indisna.

oM Recorderof ~  County, Indiana
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