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‘\‘NVP?S 'XrLE 'NS CORP
633 SROADWAY

VA Porm 18-6313 (Home Lesn | -
i e n'mmuzw IND. 46410
Aceentable  Federal N
TmMomms.mndezbo ist dayaf  April
betwoenn Phillip R, Pearsy B
of Lake | ,msmammwmmmw),
and | _Percy Wilson Mortgage And Financs Corporation

- w— - —— o "

INDIANA

,A.D.19 81,
in the county

the State of Delaware and Authorized to do
Susiness in the State of mdtam

. Wrrnzsswra: mmmMonmhmﬂymwthMmfwmmme&o

pmapdmoi

Tmty S‘x Thwsaﬂd ﬁnd NO/] Oﬂo“quoo------—-¢--n-.-o-n.--.---q-m_

26 i253000,00 ), a8 evidenced by a cartain promissory note of even date herewith, the terms of which are

by reference, with interest from date at the rate of Fourtesn

per centum

( 14 %) wmmmwmmmmamdpmpdmdmtobouy‘hbathoﬁa'
of And Financas Corporation Chicago, i11linois
Pa Yxolégrn m’%‘}"ﬁ&?ﬁm"m m'? elivergd or mailed to thg ﬁon@gar, in monthly instailments
ot Threo Hundred Eight and 07/100---- Dollars ($ 308,07 ) commencing on the first day
of May - 19 81, and continuing on the first day of each month thereafter until the principal -
andmtemtmmny Mexceptﬂmt.xznotsoone:pmd, theﬂndpnymtottheennm mdebtednm-

.,emdeucedthmbyﬂaﬂbeduemdpayabbontheﬁntdayot Aprﬂ. 2011

N”' AR ._v.—"A =

, or at such other

Tmlme That the Mortgagor, inomdmﬁmdthommd "

t«thm&OdmmumdedMMmMMmthWnd‘
o mammwmmmmmmmmwmmammm

] property, situated in the cttv Laka
mthomtyd |

i -V'Amdmuhmmmad,doubymmmmpadmmh

‘Lot 12, Block 1, fu & SUbdlvlslm of that part Iyiug East of the Chicago,

" Indtana and Southern Railroad of the North * of tha Northeast & of |
" the Southwest & -of Section 4, Township 36 North, Range 3 West of the -
2nd PoMe, Clty: of Hagmond, as shown in Plat aook 6, page 24, Lake County,

" Indians, and that portion of vacated Kennedy Avenus annexsd to said :

. parcsl pursuant to Confirmatow Resolution recordsd in Miscsllanecus -

fjfam 830 pa@ '5770 -

Wwﬂhaﬂ bnﬁdmgl or improvements now or huuftar tharecn, and the bereditaments and W

| »»MﬂMWWMamWMmmmmmmm ,

izsuen, and profits thereof (proyided, howaver, thas the Mo

¢ shall be entitled to collect and retsin the said

;mmes,mdproﬁummdmnnhm).d&ﬁnﬁmah&dmwmamdhm

o  _‘_"_,‘;-a»mmw,mdmd&mummfdmwww which are, and shall be
: ,,_:  ,:_zwwba,mm;mdmmwﬂmsmdmmylmmmmmm




L3 DAREE T CJidhd PR,

-

R TS WY

-y TEYW

o

-
oy ! >y et TP S

ST .

TS, 2aa

. WO R W T vy . e - 40 DTS

IS TRty

| ‘, ftxou. ‘extept ‘when payment for all such items has theretofore been made under (a) of p Y. | )
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"The. mortgogon further agree that should _9< 50 per cent
of the sum secured hersby not be gquaranteed undar the
Servicemen's Readjusimant ‘Act of 1944, as amended, the
mortgagee may, atils. opticn, declare ail sums secured
hereby immudiately due and poycite. A wrilten starement -
by cny officer or agent of the Vatarans. Acministration
Lssued  subsequent to the date hefey daclining 10 issue
a Cartificate of Guaranty of the above mentionad oortion
of the sum seawed hereby shall be deemed conciysive

" proof of such iack of gueranty:

1. He is the owner of said premisss in fee simple or such other estate as is stated herein.

2. He will pay the indebtedness as provided. in said note and this mortgage. Prmlege is resexved to
prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be

credited on the date received. Partial prepayment, other than on an instaliment due date, need not be |

credited until the next touowmg installment due date or thirty days after such prepayment, wmehevet is

earlier.
3. He will pay to the Mortgagee as trustes, (under-the terms of this trust as hereinafter stated) taguher

with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day ot .

each month unul the said note is fully pmd
(a) Amequdtothagmundmu,xfmy,mtdm, plmthememnmthst-mnmbemadumduylbh

.onpohcxenofﬁmmdo&herhsardmmmmmgthammga@d property, pius taxes and assessments

next dus on the mortgaged property (all as estimated by the Morigagee, and of which the Mortgagor is

_notified) less sll sums already paid therefor divided by the number of moaths to elapss before ons month -

 ‘-‘pmrh&odmﬁmmchmdmu,pmmmmmdwmwbmddmma

mehmm.wbohdﬁlbymnmmmwuy-nnd ground renu,mnml,umandspeud- _' g

(b) mwd&ammuyﬁhmﬂomwmmdﬁmmn&mthmm~'
‘heveby, Mhmndmsmd.mmuta&m&,muapﬂmdwmtm:hmmthm

_..:_-_',- M j
(x)mdm&mmw-mqﬁmmmwmmm.
(n)mmwthammwy.md _ 4

(m) Mmafmmdwdm

'Anydeﬁamymthmmntdmehwm%mymtsmmmmwm |

Mm pnormthodmdmﬂthenenmchwmﬂ ‘constituta an event of defsuit under this

' ‘mortgage. At Mortgagee’s option, Mortgagor will pay s “late charge” not exceeding four per
- centum (4%) of sny instalimant when peid more thaa ffteen (15) days after the dus date thereof
‘to cover the extra expenss involved in handling delinquent psyments, but-such “late charge” shall

_,nothepayablo ontott.heproceed: of any sa.hmadeao satufy tha mdebt.ednmuwmdhemby,

4. If the toul of the paymenta m:da by the. Mongngor under { a) of paragraph 3 preeedmg sha.ll exeaad

S ths a.monnc of. pzymmts actuslly made by the Mortgages as.irustes for ground rents, taxes or assassments or
.. insurance premiums, as the case may be, such excess shail be credited on subsequent payments to be made by
" the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. - If, how-
~  .ever, such monthly payments shall not be sutficient t0 pay such items when the same shall become dus and
- payable, then the Mortgagor shall pay to the Mortgagee ns trustee any nmount necessary to make up .
" the deﬁmency -Such payments shail be mads within thirty (30) days after written notice from the Mortgagee
.- ‘stating-the amount of the deﬁcxency, which notice may be given by mail. If ac'any time the Mortgagor shall
. tender to the’ Mongagee, in accordance with the provisions of the note secured hereby, full payment of the
*.  entire indebtedness represanted thereby, the Mortgugee as trustee, shall, in. comput.mg the amount of such
= - indebtedness, credit to the account of the Mortgagor any credit bniance remsmmg under tha provisions of (a) .
- of paragraph 3 hiereof. . If thers shail be a defauit under any of the provisions of this mortgage resuitingin a
7 publie sale'of the pramises covered hereby oe if the. Mongngee acquires the property otherwiss aiter default,
~ the Mortgagee as trustes, shall appiy, at the time of the commencenient of such proceedings or at the timea the -
- propertyis otherwise-acquired, the amount then remsaining to credit of Mortgagor under (a) of paragraph 3
LR .:zpn:&mgas aered:conthaaatamwfuodmdnnpud and the balanes to the pnncxptlthenmmamgnnpmd |
S om notd. . .

'§ mmwmmmmmudmhummwmnﬁmmmumm |

6 Howiﬂmteommt,pumt.orm&rm unpment,ordeunommnafmd pmmmmpm

aph '3 hereof and in

,.‘-!l eof, and in the event .of the failure of the Mortgagor te keep the buildings and other improvements now

-~ or hereafter on said premises in good repiir, the Mortgages may make such repairs as may reesonably be
. . deemed: necessary for the proper preservation thereof and the sum:so ‘peid shall bear intaress from dateat the
: “cate pnmded t‘or in the' pnncxpd mdebtadne-. mn bo payuh duny (30) dsyl after denmd sad. dnil bn-;
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7. He wiil eontmnoudymammn hazard insurance, of auch type or typea and amounts as Mortgagee
may {rom time to time require, on the improvements no¥ or hereafter on said premises, and except when

payment for ail such premiums has tharetofore been made under (8) of pmgraph 3 hereof, he will pay prompt.

ly when due. aay premiums thereior. In defsuit thereof, the Mortgagee may pay the same. - All insurance
shall be carried in compaanies approved by Mortgages aad the policies and renewals thereof shall be heid by

~Mortgages ard have attached thersto loss payable clauses in favor of and in form acceptable to the Mozt

gagee. In event of ioss Mortgagor will give immediate notice by mail to Mortgagee, and Mortgagee may
maks proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hersby
authorized and directed to moke pavment for such loss directly to Mortgagee instead -of to Mortgagor and
Mortgagee jointly, and ths insursnce proceeds, or any part thereof, may be applied by Mongagee at its op-
tion either to the reduction of the indebtedness herebv secured or to the restoration or repair of the property

‘damaged. In eveat of foreciosure of this mortgage, or other transfer of title to the mortgaged property in

extinguishment of the indebtedneass secured hereby, all right, title and interest of the Mortgsgor in and to any
mmmpohcmthenmtomahnﬂpmto&hepurcbamorgrmm

8. Incueprocaedmgutofomeiwthmmortgagemmmtuted.msmnmnbupendedlerm

continuation of the abstract of title to the sbove-described resi estats, together with interest therson at the

rate provided for in the principal mdabtadneu,sha.ﬂbecom;pmofthedebzucmd by this mortgage and
shall be collectible as such. _ | |

9. Upon the request of the Mortgngee. the Mortgagor shell execute and dehva' 'Y mpplnmonnl note ar

_ notes for the sum or sums advanced by the Mortgages for the alteration, modeérnization, improvemans, main-
tenmeo.ormpnrofsudpremmforu:esormmmagnm:hemmdformyotherpumumthor— |
‘ized hersundar. Smdnowornowsshanbesecumdhmbyonapmtymthmdufullyud the advance
‘evidenced thereby were included in the nots first deseribed above. Said supplemental note or notes shail bear

interest a¢ the rate provided for in the principal indebtedness and shall be payable in spproximstely squal

_ monthly payments for such period as msy be agreed upon by the creditor and debtor. Fnlmgto agree on the.
maturity, the whole of the sum or sums so advanced with irteresc thereon at the rate provided for in the

* principal indebtedness shall be dus ard payable thirty (30) days after demand by the creditor. l’.nnoevent;
" --'mmmmmummmmqammu&mmmn v :

Io.nthapmmdsofthsh-anythQMmhthortm therepsymenzofwhichuhenby'
mammw or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
topmyoﬂ' dnchnmorundy mwhoho:mmmypmhmormmbmummmabowdmmd,
- Mbomhmmkomyaddmondmuyhddbythaboﬁerofm'

T unmdmummmmywammummumwmmmshm ormthe |
,'.‘Mmdmmmmtﬁlmormmmmweby.whanthcmispaytbborme |
~time of performanos has arrived, as sbove provided, then all the remainder of the aforesaid principal sums with all

:Wdinm,mdmmnbkmtmmpmmmw shall, at the option of said Mortgages,

. besotss immedistely payabls, and the Mortgagee shail have the right o fureciose this mortgage, anything hereinbefore.

- orinsaid note contained to ths contrary notwithstanding, anduyaﬂnnmmmdopﬁmahﬂmwmmu"_

.‘.wmdwmwmmmmmmdmmmm |

(udtheMortmhwebymnmuwthaapmmmtoiammdthmhubeenmydefuutm:he' ,

e of any of the oonditions of this mortgage), and such receiver is hereby authorized to taka possession

S dt&mdmgbowdmbatwnmmmmLmed,ormmwhethermmoncyorhnd.forthemor
';j:;;mofmdpmiaubymymﬁmoroorpomuon,ormsylacorlmmdpmornypanthuag |
o mthemu,hmaﬁpmﬁummwmmmb;mm:heordeuoit.becomorthemdgo
- thereof, for the benefit of the Mortgagee, panding the final decree in said prooeedings, and during any period. allowed
p‘,:-.-';,byu'fogmmm&vmmymmﬂedmwdmmdwdmmmbesppomudinespactmeof

;',ﬁamdmwmmiﬁMmywmwmmwdﬂmmbﬂmdm

or the solvency of the Mortgagors. In the event of a defauit in any of the conditions of this mortgage the Mortgagee

‘;‘%’,tumwmmmwmwdmwdwm«tguzdmmmwm;md
Y ., law-and coilect the rents and profits thereirom, applying the same to the charges and payments due vtder the
AR MﬁmofthemaomuadManmmwmgMMhmmwnm
r.',ﬁnghtotthothofomthnmbowmofdeL |

13. No&d%m@hmmmiabmummmdmmmmmm

o mwot the tims for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
. operate to release, discharge, modify, ehugooraﬂmthaomdhwhtyofmwmamerm whoie
ummwwmmuommmathnm:umw '

14. Awm&mammmmsjmrmwmmWﬂdmmMm

“--'-_;,:_mwm“lm”mwgymwmmmdmamwdmwmwm
s m my such wwﬁﬂ

iny mmdtuhaueﬁndzmlmmdmm&oﬂmcﬂhumwmmmy

- 15_ mﬁ.mmmww&hmmmmumumfmmdtbm“m
mmmm&mmmm by zhnumnmt mu«wwhmu.dm
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NodoaofthemolmyopuonmnudtotheMortmbmn.ormthcmmnnd'bmby um:
required to be given. Allmpsyabhhemndersh&ﬂbcmthouzreheffmmvdumnandspmthn‘ '

and vlth reszonable attorney’s fees.

- If the indebtedness secured hereby be guaranteed or uuured under Title 38 United. States Code,
such Title and Reguiations issued thereunder and in effect on the date hereof shail govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in

- connection with said indebtedness which are inconsistent with said Title or Rezuhtxons are henby
-amended to conform thereto.

MWuhmwanbmmmeMMMmmm the respective heirs,

exscutors, administrators, successors anod assigns of the parties hereto. Whenaver used, the singuiar sumber shall

include the plural, the plural the singular, the use of any gender shall inciude all genders, and the term “Mortgages”
Mmdudouypsyeaoftbamdebudmhuebymndormwmw'buhcbyomolhn

oeom

xqu:qum.mmuwmwu his band  and ssal this

ist | dsyot April ,19 81

R ., Thm mmt m pmpmd by Laonard utgmj s ot Parcy »Hﬂsm Hortgago and '
. s-m'm or mDmNA. e ’.A';st Secretary - Finence Corporation
- COUNTY OF | | |

Bclonu, t.houndmd, Harﬂyn Je Gibbs | ,n’oﬁdal

°f Lake - CmmyoftheSuuanndimoa:hh 1st
S jdgyof AP"" 19 at,pmnysppmad Phillip Re Pearsy -

‘Marilyn Jo G IH6: -
, | Residencs: Porter t‘.ountv . (-
: _12-'20-_82 | | . OGeivein

day
¢
[

da
County

L 19

odock M., and recorded in
alpoges -
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