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29751 LAWYERS TITLE in3. CORP.
3R MORTGAGE 7895 BROADWAY
5( 624023 | MERRILLVILLE. IND. 46410

THIS MORTGAGE is made this. ....... rd Ll dayof.......AeeHY ... .
19. . 81 between the Mortgagor, . HERB . WELCH AND . ROBERT .Go .JONES, .JBe...vcveeniienncrvnnnannans
........................................ (kerein “Borrower™), and the Mortgagee&él'w SECURITIES
R ORA T O .. .t , a corporagion organized and
existing under the laws of. . . .. THE STATE OF TNDIANA . ... .. .. , whase address is. .P .0, Box .208. ..
Schererville, Indiana . . .. . ... ... .. ..iiiiiaiaaa.. (hercin “Leader™)

WHEREAS, Borrower is indebted (0 Lender in the principai sum of. . SIXTY EIGHT, THQUSAND, AHD NO/ 100
........................................ e Dollars. which indebtedness is evidenced by Borrower’s
ncte dated.. ARCHT. 3, 1981 .. ... (herein “Note™), providing for monthly instailments of gnnmpd and
interest, with the balance of the indebtedness. if not sooner paid, due and payable on. .. May .1, 2011 e

To Secure to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained. and (b) the repayment

e~ of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 ‘hereof (herein
-2 “Future Advances”), Borrower does hereby mortgage, gramt and convey to Lender the following described property
&=  located in the County oi. ....... LARE e . State of Indiana:
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| deémed to be 2nd remain a part of the property covered by this Mongage: and ail of the. foregoing, together with said

~ grant and convey the Property, thet the Propenty is unencumbered, and that Borrower will warrant and defend

- . .

Lot 98, Southbrook, Unit #2, Town of Merrillville, as shown in Plat Book
43, page 114, Lakas County, Indiana. .

PERIGIT A5-758A 5
CALUMET SEGJR!TIES mamms - =>
Tho intangibies tax on this instrament ie = == ;s
paid direer to tis Irtaagibies Taz Diviziee = .y Ry
\n saserdance wits Gh. 153. Acts ig6%. -
OFFICIAL PERMIT STAMP 8T o 355
Appwoved by (ntescidies Tax Divieles gr_-s c ;?g
s N 3 =
= > =
s < i
=2 .
_which bas the address of. . . . . 7691, Whdtcomb. Stxeat . . ... ......... v eenn Merrillville.......
/ [3troet) ity
Indiana...46610 .. ......... (he:ein “Property Addrm )i |
| (Stace and Zio Cadel

TooeTHER with all the improvements now or hereafter erected on the property, and ail casements, rights,
Wmﬂnmyﬂmm oil and gas rights and profits, water, water rights, and water stock. and ail
fixtures now orhemafter attached to the property, all of which. including replacements and additions thereto, shail be

pmpmy (ormmmamﬁmnmmcuonamhdd) ase herein referred to as the “Property™.
Bomrmmum Bmomrnlammlysmedofmemm herebyconveyedand!\umenghtto morngage,

generaily the title to the Property against all claims and demands, subject to any declarations, casements or restrictions ,4\
listed in a schedule of exceptions (o coverage in any title insurance policy insuring Lender's interest in the Property. /.
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" Untroam CovENANTS. Borrower and Lender covenant amx agree as follows: -
-1, Poyment of Princissi azd Interest. Bomshauprompuyp:ywhmdmmmapﬂofwdmonm
Mmewdmdbym Note, prepaymeat and late:charges as provided in the: Note. and the principal of and jnterest
mm?m%mmumdhymumge. ‘ .

2. Funds for Taxes sad Inserance. Submwapplmmiawmwammmbym, ‘Bortower shall pay
© Lender on the day -moathly instailments of pnmmumdxnmtmpaywhummﬂmmmblm is pad in full, -

e vt bta el s b el . I RS N SR S BV Y N SR NPSRRRIT 7 PIRe ey

R UL U PO U PPUTORSIT S OSUY 1. SO S

a2 ‘sum (hetein “Funds™) zqual to one-tweifth of the yearly taxes and assessments which may aitain prigrity over this
Mmmdgmmdmuon&he?mpem if any, plmomm!&hofveadypmmumxmnnfofhwrd insurance,

- plus one-tweifth of yearly premium instailments for morigage insurance, if any, ait as m;onablyanmwd initially and from. -
~ time to time by Leander on the basis of assessments and biils and reasonsble estimates thereof. .

The Funds shail be heid in an institution the deposits or accounts of which are umredorzumnmubya Fedcul or
mamcyﬂncludmchdcnfLeuderusuchammmmom. Lender shail apply the Funds 10 pay 3aid (axes. assessments,
insurance premiums and ground renus. Lender may not charge for so holding and applying the Funds, anaiyzing said account, .
or verifying and compiling said assessments and biils, uniess Lender pays Borrower interest on the ‘Funds and applicable law
permits Lender to make such a chargs. Borrower and Lender may agree in writing at the time of execution of this -
Mortgage that interest on the Funds shail be paid 10 Borrower, and unless such agreement is mads or applicable law
- requires such interest tp be paid, Lender shail not.be required to pay Borrower any interest or -earnings on the Funds. Lender

5 P TP S PR

shail give to Borrower, without chargs, an annual accounting of the Funds showing credits and debits to the Funds and the

g;rméorwhnhuchde&mds?undswumm The Funds are piedged as additional security for the sums secured
this Mortgage.

If the amount of the Fuads heid by Lender, ;ogah«mmmefumremonmiy mnﬂlmenﬁof?uadspaynbhmto
the dus dates of taxes, assesaments, insurange premiums and ground renits, shall exceed the anount required 1o pay iaid taxes,

,mm.mmmumudmuudmu&eyfﬂld&mhmmwu.at&momr’sopmn.aum-*f
prowmptly repaid to Borrower or credited 0 Borrower on morithly installments of Funds. [f the amount of the Funds .

heid by Lender shall not be suificient to pay taxes, assessments, insurance premiums and ground rents as they fall due,

Borrower shall pywmmym:mwmkcwmedeﬁmmwmJoanfmdndunmamhd B

bylcndermsonwawpym thereof.

‘Upon payment in full of ail sums secured by this Mortgage, Lender shall Wyn&nﬂm&m‘uy Punds

heid by Lender. If under paragraph 18 hereof the Property is soid or the Property is atherwise acquired by Lender, Lender
_shall apply. no later than immediately prior 1o the sale of the Property or its acquisinon by Lender, anyFuaahddby
Lmumnmcoftpplnmuacr&uaxmunmmbymuMm A -
3 Applicntion of Psyments. . Uu)mapplmbklawgmdam:umymumbywwm .
,NousndpmmphﬂmzwmwmwLenderﬂmmpaymtofammupayahlcwumwBomm
‘under o _‘__‘__2huwf.m»mmmaueonmINthtothcpnwpdofthcﬂm.andtlmtommutand'

"M»mmemamaMommﬂmmemwmm

o __A-__:’-.unkl'!ppm‘wm Ay altain a prionity over this Mortgage, and leasshold payments or ground rents. if any, in the manaer

¥ Jod under paragraph 2 tisreof or. if not paid in such manner, by Borrower making payment, whes dus, directy to the
:mw mwwvmmmﬂmdmmmmmmmmmem .
. et shall ‘make paymens directly, Borrower shall promptly fumish to Lender receipts evidencing such payments,
-,.-?mshdlpmmydmm»ylmwhmmmommuwpmv:ded.zhuaormshnnnotbe |

TGRS todnclnrwnnymbhmsolonguﬂmmmagmmwnun;toxhepnymoiuuobhnnoasecundby-

R ’m’ﬁgm.mw:ow ‘or'shall in good faith contest such lien by, or defend enforcement of such lien in,

mehammmmxhcmfnmmofthehmorfodamofmwmmmw |

,f‘whubyﬂu.bmﬂaududdmmmcm cxmo&dcmm mdsuchodnrhm:dsul.eodamy -require |

| ". _‘_: | mmmm amiount of coversge n

) ,,udmmcbmaadiormhmummymmpmmmmshmnocnqummnmcmmo(
required to pay the sums secured -by this Mortgage.
mmmmmmmumwwmmmwwmw
] withheid. All prertiums “on’insurancs policies shsil be paid in the manoer

e awmmzhmﬂwumndinmw by&nummhn; paymest, whnnduo.dtracdymtbe

| _j;chmm}fzvbro( and ia form 1

© bwi

mwwmmmmtmum:mmmmummwmmumm
acceptable to Lender. Lender shail have the right to hold the policies and renewals thereof,
: 'fmwmmmﬂmmmmdpaﬂpmum In ihe event of loss,
L ’nmmnwmmwmcmmmawm Lménmymahpmfofhn:tnmmdewmm

| _ ‘Mammwnmmmpmmuawlndmmmwmd*
mechdmchmomumorumummwly{mbbaudmemofﬂmMmpuas'
‘:nnuhuuhyampnnd. '1f such restorstion or vepair is not economically feasible or if the security of this Motigage wouid
'thomumprmmanthphedtomemmbythummwnhtbeucen.sfany.pad
.20 Borrower. 1f the Property is abandoned by Borrower, or if Borrower {ails to respond to Lender within 30 days from the

v1_'-‘:__-‘;_v-;_mmsmamwLwdﬂnoBom«thumermmmwmroﬁmtomadmmformunmbancfm.Lmdet
-,.,A}uMmmmmymmMumaomawmmormpmouhc?mm

-:,,_wwmmmwmw
Umwmmom«msammwmng.mmmmdpmmaw wmﬂmum -

..WAP-‘ ‘.w:r(

ammmmammmw instaliments referred 0 in paragraphs | and 2 hereof or changs the amount of

. such insaliments. 1t under paragraph (8 bereof tha Property is acquired by. Lender. ail right, titis and interest of Borrower

' in and 6 agy insurance poli o
R wm mu pm to' Londer o the extent of ths sums secured by this Mortgage immedissely pmr t0 such sale or

_andmandtomepm;adswmuugmmmmmPmpuwmormthouh

ﬂwﬂmammcmmw evelopmesis, g
“mm“’w“m*mwmumumamm

- ﬂlﬁ 7| l M' ‘provisioas of any lease i this Mortgags is on 2 leasehoid. If this Mortgage iis oa a unit in a

Q,mdcubpsmaﬂcmshﬂlmnﬂmWsobhmummcdwm
Cren ‘,porgmum;&thecmmumor ent. the hy-laws and feqt '

o nlhﬂl um"by m«m reeor&ed together with this Morigags, the covenais and agreements of such rider .

7 mawm lfmfmhmwdmmwm;mmmxhn'.

i M«m. ‘of if ‘any “sction. or proceeding is commenced which materially aifects Londer’s interest in the Property,
M but not limited to, cruinent domain, insoivency, -code enforcement, or afrangements or procesdings invoiving a -

‘wmmmamsam uponmueetosom.mylt!ahnachnm disburse such

T m:adnh suchs action as is necessary o protect Leader's interest. including, dut noe liried to, disburssment of
.~ 7 ressouable sttorney’s fees and enuy upon the Propenty to make repairs. If Lender required mortgage insurance s a
.. . condition of making the ican secured by this Morgage, Borrower shall pay the premiums required to maintain such
R f,j_"_wmdaa -until such time as the- tequum for -such mmnncc terminates in wﬁm with- Buwwu"s -
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Lmd-r'smamormpbaﬂchw Bmdwlpaym:mmotanmmmmm

- manner provided under paragraph 2 hereof.

. Awmudwbuudbyun&rmummmupmmh7 mmmmmmamw
indebredness of Borrower secured by this. Mortgage. Unlets Barrower and Leader agree to other terms of payment. such
smouats shall de payeble upon notice from Lender 10 Borrower requesting payment thereof, and shail bear interest from the
dnnoldabwmumcnupumhfmmdmetonmonwmh:gpnmwmmﬂmmmwo{
xnmumhmmldbammntonwmlehw ‘in which event such amounts shall bear interest at the-highest rate
permissible under applicabls taw, thmgmumdaamupﬁnmph7shanmmnuud¢mmwmoruh

any action hereundar,
"~ §. Inspectics. ummmmorummumndemm«mnmmxwdmm provided

"'mumwﬂlmaomnawapmrzomymnwmwn;mbmmtamw Lender's

incerest in the Propsrty.

9. CMmwdmvavwwdamlwmdxmwwﬂ.mmmany
condemnation or other taking of the Property, or part thereof, or for conveyancs in lmolcmdummmmm
and shail be paid to Lender.

' Xn:heevemofamdukingof:howthepmmdashaubezpphedmthtmmmndbymukim
mmthomdmy paid to Borrower. In the event of a partisl taking of the Property, uniess Borrower and Lender
otherwise agres in writing, there shall be applied to the sums secured by this Mortgage such proportion of the procseds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

. taking bears to-the fair market vaiue of the Property mmednmypnoncthed:tedukmg. wuhtbhalunaolmcpm

paid to Borrower,

ifﬂw?romuaundomdbysom orn‘ mmbyumwam:mmmoammm
an:award or settle a claim for damages, Borrower fails to respond to Lender within 30 duys after the date such notice is
m&muwwmaﬁaMynuMame:om.adwtomormofth
Propenty or to.the sums secured by this Mortgage.

Unmummwmmmwm;mmmmdmmwmnmm
wmuwdmumafmnmmymdmmmwmpmul mzmwmmma
such instaliments.

10. Bormwer Not Releasnd. &mdmwfuuymwmodm&woﬂmmm

- by this Mortgage gramed by Lender to aagy suocessor in interest of Borrower shail not operate to reiesse, in’any manner.

the {iability of the original Borrower and Borrower's successors in interest. Lender shall not be requited 10 commancs
me%mwmﬂmmmﬂmtmnmtammammotthem
secured by this Mortgige by renson of any demand made by the original Borrower ‘and Borrower’s -successors in imerest.

11. Porbusrsmes by Lendir Not 2 Waiver. Any forbesrance by Lender in exercising any right or remedy hereunder, or

oﬂmaﬂofdedbyappﬁabhlm shail not be a weiver of or preclude the exercise of any such right or remedy.
'mwwdmamﬂymoxtuaormmorchmbymmmmuawmotms
mmnmwmamnmmmmwmuaamm .

~ 12.. Ramedics Cummistive. mmmmwummdmmmmmmm«

' mmthaﬂmoraﬂ’Mbthormw and may be exercisad concurrendy. independently or succassively.

13. Sutcerscrs and Assigns Bowsds Joint snd Severnl Linbilifys Captiouie. The covenants and agresments hersin

."WMMMMnumMM:mw.mewmdmem -
-wwmmmmofmnw All covenants and agreements of Borrower shall be joint snd ssversl
' __‘oﬂbhh(mmmrmmmﬂymdmmmuup_

Wmmmmw

S u.N«Aa.thmmmmw&swhvmhmmmmmanymdamﬁ”
*'-"_;Bommnddtormmhﬂmﬁwhambynmtingm:hmbvmﬂcdmﬂnddre-;dto

I _ .'Mwnsmhm&ad&m»kmmydengnmbymﬁammnmwm.

«-v-';~_..__;;_,mmmmmmumwmmmmmmmsmmmum
a-,i”_gj‘wmddmtumtnwmwuotienu Borrower as provided herein. Any notice provided for in this

i

mmnhw:ohmmmmmumehmmmmmwmhcmn.
18 Unilorm Mortgage: Goversiug Lawe Ser

ofthi:mmnnm N@&Mmumeﬁmmmmmmmm
.15. ‘Berrower's Copy. WM&(M:W copy of the Nots udof this. Mortgage ot dnnu

1% Mdﬁtm.«m Ifauwmmofmrmwumwaw&dormm

;"byammmﬂansmmmmexdmm the creation of 3 lien or encumbrance subosdinate to
“ L thig - Mortgage, (B) tha crestion: of 3  purchasa money secunity intetest for housshold ‘applisnces, (c) 3 transfer by devise,
| ’j«;.~morayomoihwmmdmhdam:mormmmdawwiﬂm“’mmm“h

I mmeduwydmaudmhl& Lender-shail have waived such option to acceferate if, prior to the sale or transfer. Lender
S 7 and'the person to whom the Property is © be.soid or transferred teach agroement in writing that the credit-of such person
._ij_',umwmmmwsmmunmmmmmadbymhumshwbeumhmum
7 shail request. {f Lender has waived the optios 10 acceisrate provided in this paragraph 17, and if Borrower's successor in

. interést has exacuthd & Writlen mEwnption agreemant accepted in writing by. Lender. Ludcmmaomfman

o mmmummmum

 to purchase. Lender may. at Lender's option, deciare ail the sums secured by this Mortgage to.be

rfmmmm;cmemmmm«m.awm

WW i4 hereof. Such notics shall provide a period of not less than 30 days irom the date the notics is mailed within .
* urhich Borrower may pay the sums declared doe. {faommfazhwmymﬁmmmmmamm

. '- mmy. umhm ﬁmmmormoa Borrower. invoke any remedies permitted by parzgraph- I8 hereof.

wamumm mmmmwmamnfm

| 18.‘ Acceicrations Remodiai. Excopt 23 provided is paragraph 17 herved, mmﬁmhﬁmmu :

‘ dmhﬁhMMmmummmm-thmm

o mam shail mafl notice fo Scrvower a8 provided in parugraph 14 boreot epecifyings (1) the breach: (2) the sction

wil to e such Dreschs () o date, oot e than 30 days frowm the dend the seties s

d to Borrewer, by which ssch

7 etk e e cutwis and (4). that tailure te cure such beeach on wh&nmmm&dhmmmﬂh
- seeiierstion of the suie sicarod by this Movegngs, foreriasure by ‘jurdicisl proconding and waie of the Proy

-~.mnuuun-wmmn_ er of the right te vainstate siter accelerstion anil the right to amert in the forecinsere pricouds
aRistents du“umu&dﬂmdmbmum -Af the braset #ﬁmu
ST e the e ‘ ummm.mwmmuummmnumuu
R ,,jg,.-u,gunﬂ-ahau mdmdtm m bat nee msm w hn.
B R | mmum ‘Notwithstanding Lm:mofthcmmmmh Morrgage,
f W sbdl&mredn n;htw hivs any Mﬂp begun by Lander to enfom this Mon” dm u any nmt
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R , mmmofmmmﬁmundm mufornmond |
unand ‘non-unRiforA covensins ‘with-lintited vadiations by ;umdnctm to constitute 8 uniform security instrurment covering
mlm mumwumm by ths law of the jurisdiction in which the Property is locited. In the

S event meadnm of -this Mmor the Now conflicts with applicible isw. such conflict shall noe affect
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pared by: . .2..Ga, JONES........
- . PRESIDENT | P O. BO: 208 |
- | Scheretville, IN. '46375
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prior ta entry of a judgment enforcing this Morigags if: (a) Borrower mwmmsumwbwuwmutbwdmmdu
this. Mortgage. the Note and nores securing Future Advances. if 2ay, had no acceleration ocpurred; (b) ‘Borrower cures all

~ ‘breaches of any other covenants or agreements of Borrower contained in thie Morigage: (<) Borrower pays ail reasonable

expenses incurted by Lender in enforcing the covenants and agreements of Borrower contained .in this Mm and in
enforcing Lender’s remedies as grovided in paragraph 18 hereof, including, but fot limited to. reasonsble attorney’s foes: and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien -of this Mortgage, Lender’s interest

in the Property and Borrower’s obligation t0 pay the sums secured by this Mortgage shail continue unimpaired. Upoa such -

‘payment and cure by Borrower, this Monpgemd:heobhpmmndhmbysmn remain in full forcs and effect as if
no accejeration had occurred.

20, wanemmmanm Asnddmonalsecumym Borrower hereby assigns t0
Lender the rents of the Property, provided that Borrower shail. prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to coliect and retain such rents as-they become due and payabils.

Upon acceleration under paragraph |8 hereof or abandonment of the Property, Lender shail be entitied. to the extent
provided by applicable law. 1o have a receiver appointed by a court to enter upon, take possession of and manage the
Property. and to collect the rents of the Property including those past due. All rents coilected by the receiver shall be apphed

first to payment of the costs of management of the Property and coilection. of rents. including, but not limited to. receiver's
"fea.mmmmmrenaw:bommmhammys fees. and menxozhcwm:muedbythu Monpp. The

receiver shall be liable to account oniy for those rents actually received.
21. Future Advamces. Upon request of Borrower, Lender. at Lender’s option prior 1o reieass: of this Mortgage., may

‘msake Future Advances 10 .Borrower. Such Future Advances, with interest thereon, shail be secured by this Mortgage when

evidenced by .promissory notes stating that said notes are secured hereby. At no time shail the priocipal amouat of the

- indebtedness secured by this Mortgage. not including sums advanced in accordance hmwuh to protect the security of this
- Mortgage, exceed the original amount of the Note plus USS. .. ................. ........
22. Relesse, ‘Upon paymest of all sums secured by this Mortgage, Lender shail releass this Mortgage without chirgs

to Borrower.
23. Wduscl VM-“AW Borrower hereby wmm ngmofvduwoaandammt.

IN WrTNESS WHEREOF, Borrower has executed this Mory

. Onum 3l:d ........ dayof.....Apedl ... ... . . 19. . .8V petore me, the undemmed.a
Notustcmandfordeoumy. pmsomllyappearcd .HERB. mca m: aosm.s, JONES,. JR.. .....
’“'i*"‘" . mmaowiedgeﬁdncxmmdthcfmmgw

Res ldem'

{3

e




