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ka021 . MORTGAGE ..o

~ commencing on
| '.thcpmc:pdmdmumtm fnllypad exceptmatmeﬁnﬂpaymentcfﬂnenmmdebndmmdenadm«ew if not
o soonerpzid shﬂlbaduuadpayahhonﬂumdayof April, 2011 | |
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7895 BRCADWAY

MOrEages (nsured under the one- to
-!oummw mmm of the Netionst

THIS MORWGEM gharp and L18Fa L. shar® “husband ARBIL:fe AD. 19 Bt. betmu
ofthe City of - Gary- inthe County of Lake nd State of Indisna

(hemmftervmh their, heirs, executon. administrators, andas;xgmc:ued martm).
~ ‘Parcy Wilson Mortgage And Fmance Corporation

a corporation organized and existing under the lawsof - the State of Delaware And nuthorazed to
(hmmfmmmmw;namm;m,mmm, do Business in the State of indiana

WTTNESSETH: That whereas the mortgagor is justly mdebtedtothemo formoncybommdmnbepmapd

sum.of : Th“’ty OM Thwsaﬂd Two Hundm F;fty And NO/ - D TP R AP e P 4P DD P GO D D P 0 @B WP

Dollars (§ _31,250.03. B

as evidenced byaeemmpmmnnory noteofmn date herewith, mamofwhkhmmmmmhcmby nfeuuec,mth .

interest fmm date at the mc of = Fourteen

petcentum( 1% o %),

mmmﬂwmpﬁdhmmmm dnmdpmapa!mdinmmbepayabhazmcoiﬁaot
Percy Wilson Hortgage And Finance Corporation: -
.in. ~  Chicago, l11inois

--p--““”o-----aaow--&-.----------o-“m (s 370.27 | ).‘
and Z‘ZQIIOO of  May , 19 81 andoudwsuud:yofeadlmomhthmunm

NOW, THEREBORE.TH!S lNDENTURE WITNESSETH: That the mortgagor, meonﬂdeumnofzhe premu.andfor

- or at such other phec a3 the holder may designate in writing, in monthly instalimentsof Three Hundred Seventy |

| the purposs of secuting the payment of themomy aforesaid and interest thereon according to the tenor and effect of thesad
. promissoty -note, abovs mentioned, and also 10 secure the faithful performance of ail the covenants, conditions. stipulations

and Whmcmmhe&dmbymmpmmcmg{;mmdmmwdmmm dlmefonawmgdmbed. -

mmmmmmmmc i

Cof Hobart  intheCoumyof  Lake | andsmmndmmm?f

L *The East ‘!8 feaxt m“ Lot 27, all ‘of Lot 28 and the West 3 feat
- of Lot 29, Block 5, 7th Addition to.Mew Chicago, as sham iu »
P!at Bouk 7, perga 30, Laku Cmsaty, lnd!ana.
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. AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: <
1. That he will pay the indcbtednems aspmnded in said note und this mortgage: and that he is the owner of said premises.

B : in: fee simple. Privilege is reseeved to pay the debt in whole. or in an amount equal to one or moee inonthiy pavments on the
L pmmpnl that are vext due-on the note, on- the tirst day of any month prior to maturity: provided, ‘however, thu written

- notice 'of an intention to ‘exercibe such pm:kxe s given at least thirty (30) days priur to prepayment.

L Thnt. in order more fuihr to‘protect the security of Lhis mortgage, he will pav to the mortgagee. together with, and in
addmon to. the monthly pavments under the terms of the note swcured herehv -on the first day of ndl month uatil the said

7 note is fully. paid, the following fums:

(a! An amount sufficient to pfoﬂde the holdet hereot with funds to pay the next mortgoge insurance. premum if this

B mstrumentand the note secured. hereby are insured. or a monthiv charge (in liey ol 2 murtguge insurance. pmmmm) if

thev are feld by the Secretary of Housing and Urban Development, as follows:

u ) “If and so kmgmwd note of even dule und this instrument dre insured or are mmmred undee the pmvmom E

R § the Natioaal Hmmug Act. an amount sitffivicnt-to sccumulate in the hands o the holder-one (1) month

paoc to-is due date the srinudl moctgage insurapce premium, in onder to provide such-holder with funds to
_puv sach premam 10 the Secretary of- Housing and Urban Development. pursuant to 1he \mumd ‘Housing

" Act, as-amended, and apphcnblr Regututivns therennder: e

(Hl # and'so long a3 waid note of eyen date and this intrament are bield by the Secretary of Housiag: and Urbim |
Dnetopmcm a monthly charge (in lien of 3 mortguge insurance premium) which shall be:in.an amount »

S eequal 1o, fme-twemh (1A12) of one-haifl (Y2) per tentum of the average mnuhmdmghdlm due on !he no(u !

o :: L x.umpnu'd without taking into secount deliniuencics or prepuyments:
' {b) & sum fquai to the ammtd rents. if any. next due. plus the premiums that will aext bvcome duc :md paubla on { -

poiu-u-s of f' ire and other- hazard. insurance . covering the mortzaged property, plus tuxes and asemments aext dae on
«d property (all as estimated by the morteager) less all sums already patid therelor divided by the number !

' am Fm FHA-“.'”BM which 19 Omm

s

_ STAT! 0’ INMA uuo-ozt 1“ (12 %

iy
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- mcludmg ali bmldmy md :mpnmmeau tbenon {or dm may hemfter be etected thereon): toguher mth the heredmmenu -
- and’ Aappurtenances and all other rights thereunto bekmgmg, ar in‘anywise now or hereafter appertaining, and the reversion
. -and reversions. remainder and cemainders, rents, issues. and profits thereot. and ail plumbing, hemng and. l:g!mng ﬁxmm.
T andeqmpmeat now or hereaiter attached to of ised in connection with said premises,
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i wiil become delinquent, such sums to be held by mortgn.gee in trust to pay said g'ound rents, pfemwme. taxes, and

o special assessments; and

i © {c) All payments mentioned in the two preceding subsections of this paragraph and ail payments to be made uader the
i : note secured hereby shall be udded together and the aggregate amount thereof shall be paid by the moctgagor each

i - month in a single payment to be applied by the mortgagee to the iollowing items in the order »et (octh:

¢ (I) premium charges under the contract of insurance with the Secretary of Housing and Urban Developmcnt,

!;_“ or monthly charge (in lies of mortgage insurance premium), as the case may be:

L (I1) ground rents, taxes. special assessments, fire and othct harard insurance pretmmm

vi () intetest on tha note secured hereby: and

: - | (IV)amortization of the principal of said note. . |

‘. ~Any deficiency in the amount of such aggregate monthly payment ahnu tmle. mate good by the monglgm prioc'to -
o . the due date of the next such payment. constitute an event of defsult under this mortgage deed, In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay » “lite

?; : ~ charge™ of NONE  cents ( O €) (not to exceed fourcents (4¢)) for each doilar($1) so overdue, for the purposs -

<  of defraying the expense incident to handling the delinquent pavment, o
: 3. That if the total of the payments made by the morigagor undes 5/ oipmgnpn p preeedmgshanmeed dwammt- -

of psyments actually made. by the mortgages for ground rents, (axes Of assesaments Or insurance premiums, 3s the case may

be, mdtmxfdwlomncumt.atmcopnonofthamongzgor. shall be credited on subsequent payments 10 be mads by

the mortgagor, -0r refunded to the mortgagor.  [f, however, the monthly payments made by the mortgagor undet (5/ of para~

graph 2 preceding shall not bemfﬁcxemmmmdmnu.mmdmuwmmpmmumemm

- be, when the same shall become dus and payable, then ths mortgagor shall pay to the mortgages any amount recessary to
- make up-the deficiency .on or before the date when payment of such ground rents, taxes, assessments or iNSIrancs premiums

shail be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note so-

 cured hereby, full psyment of the entire indebtedness represeatéd thereby, the mortgagee shall, in computing the amountof
- “such-indebtedness, credit to the account of the mortgagor-ail psyments made under dupmvumof(c}nfpmmpiuhm-v
- of which’ the mortgages has not become obligated to pay to. the Secretary ofﬁounngzndUtbanDadopmt.mdmy '
 balance femaining in the funds accumulated underf the provisions of /) or paragraph 2 hereof. If there shall be a default

-‘undnlnyoftheWof&nmygmﬂmgmapubucmofmpmnucoumdhemyont‘memappe

7. acquires the property otherwise after dafauit, the mortgagee shall apply, at the time of the commencement of such proceed-
“muoxztthommepmmaodwmaqumwehmmcnmmmsmmmmummlof |
. paragr ,_;Zanamemzofpmpﬂmenmmmgmpudunde:mdnow.mmaﬂpm S
3. Thnhewxﬂpcyaﬁuxes.mcau, waturatumdodmgomnmcnulotmumcspdchugeu ﬁneuoramponbom S
-V,'-At'orwhnh ‘provision has not been made hereinbefore, andmdefadtthereofthemongugee«uyp-ytheme'andthazhcwdl» T
SO mw@d&m&cnﬁmﬂm%&rm@w&m |

parts which sliall have been made under (a/ of said paragraph.

3. That he will tzke reasonable care ol the mortgaged premises, andd:ebmldmguhemommdwdl mmuthewnem

| agnodnpwmdwdﬁwcantthaonmddate ofthnmrtglge ordinary depreciation excepted: and that he ‘will eouumt .
o ' ‘orpembtnom and do ao sct which would unduly impair oe depreciate the value of the property as eecurity.. ‘

6. That he will keep thempmvemuumexmagorhemfmmmdonthe mortgaged property, mamdumavhe

L .xfeqmd froa. tims to time by the mortgages against lom by fire andothuhaudl,cuudwandmnagmuumwd:
Lo __‘.amunumdfmnnckpmd:mmvbe:eqmudbymtgagee and wiil pay promptly, when due. aay pnmmmonmeb -
" insurannce foe psymem of which poovision has not been made hereinbefore. All insurance shail. be carried in companies
~ _approved bvmmennd&epdwmdmnhthemfduﬂbeheldbvmoﬂg:geemdhantmchedthmwlos
__:payable clauges in_favor of and in form acceptable to the mortgagee. In event of loes mortgagor will give immediate notice by |
L -.'mdmmandmwmawmpmoloilonlfmtmdepcmupdybvmtgugor and each insurance company.
. concemed is hereby suthorized and diected to make payments foe such loss directly to mortgages instead of to mortgagoe
‘and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option cither to

the rediiction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of

* foreciosure of ‘this. mortgage or other ransfer of title to the mortgaged property_in extinguishment of -the indebtednes
secured heceby, a!lnght ndemdwmofthcmngagwmmdtomv insucance. polmuthenwfomesluﬂpato:he_

- purchaser Or grantee. -

7. That in case pn

8. That if defavit'be made in the payment of iny of the instaliments pmwdedfonnpamphzhmofforuxa.
. assessments, {ire and othee hasard insurance, and mortgage insurance. ot in the event of the fmlmofthemotgngwtokaep g
" the -buildings oa. said premises and those to be crected on said premises, or improvements thereon, in good fepair, said-
.. mottgagee may pay such.taxes, aseessments, mortgage and hazard insurance, make such repairs 23 in its discretion it may
L7 - desm tiecessary properly to preserve the progecty and any sums 30 paid shall be a ﬁmhu-lmonwehpmuau:mdathu |
mnw payable forthwith, witli.interest at the rate set forth in the note secured hereby until paid. |
PR ceeds of the loan made by the mortgagee to the mortgagor, the repavment which is hereby
e seemd.or any. past theteuf.ounv amount:paid out or advanced by the mortgagee, ‘be used directly or indirectly to pav off.

9, Thtahsnldthe

'.ormuaiv,mwhobormvamhmwmnmhamuponadeedmbed of any part:

’.'.f"f',theteoi. then the mortgagee shall be subrogated to any additionsl security heid by the holder of such lien or encumbeance. -
10. ‘That shouid any defsuit be made in the pavment of the instailments provided for in paragraph 2 hereol. orinthe
1ce of any othaeovtmn:m this mortgage or in the riote secured herebv, when the same is pavable o the time of

o pdummw ‘ha ‘arrived, as above peovided, then all the remainder of the aforesaid- principal sums with all artesranges of

- ahove dmheé wikct-tuy mml ncrmd o¢ to aecrue, whether in money or kind. for the uaeoroocupancv ot'and =

¥ -"~-'. 'ff’-"':r}_j’.mm and sums payahte pursuant ‘to the provisioas hereof, s&ﬂ at the option of said mortgagee, become immiediately -
SN P‘Y‘M’ and thc W}hﬂ have thenght to foreciose this. mortgage, anything. hctcmbefom or in.said note. contained to

ding, and any failure to exercise seid option shall notoomntutc 2 waiver of the nzht to. exu'eue the

mlmloethamong:gebe nstituted, themottgagoemv appiv fortheappomuueu:ofl
20 hmby com to th_c appuintment of 3 receiver if there has been uny defauilt in.the ‘per>
ge), and such receiver is hireby suthorized to ukepoueanouofthered

oiE m hvgny person, firm or corporation, or may let or lease said premises or anv part thereol, tece;ve the rctui ncome

e m‘ pagee, pending the final decree in said proteedings, and duringany.period allowed by lai for ““""’

: sde ordered in md camq. nnd said receiver may be :ppomted mpxscme of the value of the monglged pmpertv or utnde-- -
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o w{ouebnthumng:gemmmted ammWexpmdedfonhemnuum "
'..oftheaburlctofmbtothexbove-dmnbedredm together with mterestthm:tthentesetforthmthenota~
.,,;MhmyM&mamof&;de&mﬂh&ummd&:ﬂhwﬂw@eum& )

fits therefrom, amiholdﬂlepmceed‘smhecttodwordenofthewwt.m the judge thefeof fthe
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-,.acknowledged tha execnuoa oi tfne fotegmng mortgage.

e
<_v'__ L “
B

o M el Mt . et . et et s b & - e @ o A s e

qum.v to secure oc discharge the indebtedness due or to become due or the solvency of the moﬂgagon. ln the evenc ot a de-
faglt in any of the consditions of this mortzage the mortgager is also expressly given the rizht to take possession of and hold
the wmortgaged premises with or without process.of law and collect the rents and peofits therefrom, applying the sumse to the

rharges und payments due under the conditions of the mortgage so long as a default shail continue, and such ukmg poue-uon

- ~haili m uo way waive the right of the mortgagee to foreclose this moetgagee because of s defauit.

. That if the premises. or any part thereol, be condemned under any power of eminent domaia, or ecqmred

_.foc a pubhc use, the damages, proceeds, and the coasideration for such acquisition, to the extesnt of the full amount -

of indebtedness upon this mortgage, and the note secured hereby remaining unpaid. are hereby assigned by the
mortgagor (0 the mortgagee and shall be paid forthwith to the mortgagee to be applied by it oa account of the ine

debtedness secured hereby, whether dus or not. '
13. No sale of ‘the premises hereby mortgaged and no forbunnce on the part of the mostgagee or its assigns and no

extension of the time for the payment of the debt hereby secured given by the moetgagee or its assigns shail operate to

* release, discharge, modify, change or aifect the original liabiiity of the mortgagor herein either in whole ot.in part. . »
14, That any person, firm or corporatior taking a junior mortgage, oc other lein, upon said ceai estate, shall take the said
lien subject to the rights of the mortgugee herein to extend the matunty of the indebtedness hereby secured without
~oblaining the consent of the holder of said junior lien and without the hen of this moctgage iosing its pnontv over any such -

)umor lien.

' 15. That in the event- the property pledged by this instrument is sold under. forecioou:e and the proceeds are: insufficient -
" o pay the “total indebtedness evxdenced and secured by this mstrumenz the mortgagee will be entitled to a deficiency

judgment.

7716 The mortgagor further agrees that should this moctgnge and the note secured hereby not be eligible for insurance
under the National Housing Act within 6 months  from the date hereof (written statement of anv oificer of the

" ‘Department of Housing ind Urbln Dev:éopmm or authorized agent of the Secretary of Houwsing and Urban Development
‘dited subsequent to the: -~ & months  time from the date of this mortgage. declining to insure said note and

o this mortgage, bangdeemed conclusive prool . ot such ineligibility), the morigagee or the hotder of the note mv.attuop-»
" tion, declare ail sums secured hereby immediately due and payable. -

Ttis specifically agreed that time is of the emence of this contract and that. d\c umver “' 1ny options, ot obligations

L "?iecmd hereby. shall nog 8¢ any time thereaiter be heid to be an shandonment of such rights, Notice of the exercise ofany . =~
*  option granted to the morgugee. herein, oc-in the note secared hereby, is not required to be given. All sums payable herein -
: shall be without relief from valnation and appraisement laws and with reasonable uttorney s fees. : .
"7 _The covenants- herem contained shall bind, and the benefits and advantages shall inure to. the mpeetwe heirs, executors,
" adiministrators, successors and assigns of the pirties hereto. Whenever. used. the singulir number shall mdnde the plunl. the -
o pluel themm;ular and the-use 6f sny gender shall include il genders.

* [N'WITNESS WHEREOF. nemwmmnmei  thair  had s .-mdaeyi g

wa T et merll 9 81

The form of this i mstmmt wupmpmd bv the Otﬁce of the General Counsel of the Depamnent of Housing nnd Urban

R Devdopment. and the,ma&eud in the bhnk spaees in the fouu was maerted bv oe undet the du'ecnon of

_ —am'rs oF momm ree } . : corp.

i_aecore-mch ‘Christine Forsythe .anofficial
ek Lake - . County of the State of Indisna, on this | 1st day
oo —~,_'.‘i¢f* Aprﬂ 9 8‘ M‘Yﬂw Da:ad‘.:. Sharp and Laura (, Sharp. husband ,
. ‘ ‘ . an w c . .

Wntnw my hand aud oiﬁcwl seal the dav and vear {ast above wnuen

L _;i?. ghriattne (3]
'y | |
1 7 3 .‘ -
" i! fhmexpm 9.23.83
S em-d " atpnge- | of the reeords-of E Countv Indmm. ' " o R
it :r.u.,( T v - e — — tmAe
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