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6244)20 . T MERR"_LWU_ _ A0 :ﬁ:dﬁ four-family Drovincnsaf the Nationss

(heretnafter with its sucrewors and assigns called the mortgagee),

sooner paid, shail be due and payabls on the first day of April, 2011

- of Merritiviils, in the County of - Lake - and State of Indiana, to wit:
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LAWYERS TITLE ik, FORP
3% _ ’3 ‘7895 GROADWAY . This form i1 Uea N CONNECLION with

MOITGaQEe InTUred under the One- (O

1 Houmng AcCT.

MO FHA# 152-054018-203

.19 be
re 5S¢, and smn%"n°f Moore, BGShand and wiva D !0 81 between
of the Town of Scherarviligthe Countyof Lake , and State of Indiana

THIS MORTGMIE. mzdfathe

(hereinafter with  *¥¥F hirs executors, administrators, and assigns called the mortgagor), and

mniand Mortgage Company, inc.
a corporation orgasired and existing under the laws of the State of Indiana

WITNESSETH: That wherea the mortgagor is justly xndebted to the mortgagee for money borrowed in the principal

sumof Forty Thres Thousand Two Humd red Fifty And No/100ee-cccacscncccnccacacascccens

Dollars (§ 43,250,00 ),

as evidenced by a certzin promissosy note of even date-herewith, the terms of which sre mcorpomed herein by reference, with
interest from date st e eats of Fourteen
| per centum ( 14 %),
per annum on the vngeid balancs until paid, the said principel and interest to be payabie at the oifice of
iatamd Mortgage Company, Inc.

,in Indianapolis,_jndiana ;
or at such other piace s the holder may designats in writing, in monthiy instailmentsof Five Hundred Twelve and ;

%/1 OO --“0---‘-—“--.-a-“-----“---..poum (s 51 20 )v

| commencing on ths Sz day of May , 19 81 . and on the first day of each month thereafter until

the principal and imteyess are fully psid, except that the:finai payment of the entire indebtedness evidenced thereby, if not

NOW, THEREFGRE. THIS INDENTURE WITNESSETH: That the mortgagor. in consideration of the premises, and for =~ 1
the purpose of secusivg tize payment of the money aforesaid and interest thereon according to the tenor and effect of the said o é
promissory note, abose mentioned, and 2iso to secure the faithful pertormance of all the covenants, conditions, stipulations g
and agreements hereds comtained, does by these presents, morrgage and warrant unto the mortgagee, all the following described - B,
lands and premises. znzatad and being in the Town | S

Lot 438, RPesubdivision of Lincoln Gardens 11th Subdtvistén. as showm Iin
Plat Boﬁ &I, psge 54, Law County, Indiana,
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including all buildings sad improvements thereon (or that may hereaiter be erected thereon); together with the hereditaments
and appurtenances xui sf other rights thereunto beionging, or in anywise now or hereaiter appertaining, and the reversion
and reversions, remeinder and remainders, rents. issues. und protits thereof, and all plumbing, hetung and lighting fixtures,
and equipment now or hieresiter attached to or used in connection with said premises,

AND THE MOBTSAGOR FURTHER COVENANTS AS FOLLOWS:

" 1. That be will pax the indebtedness as provided in said note and this mortguge: and that he is the owner of suid premises
in fee simple. Privilege is.reserved to pay the debt in whole, or in an amount equal 1o one or more monthly pavments on the
principal that are sext due on the note, on the first dav of any month prior to maturitv: provided, however. that written
notice of an intention: to exercige such privilege is given at least thirty (30) days paor to prepayment. :

2. That, in osder move fully to protect the security oi this mortgage. he will pay to the mortgagee, together with. and ia
addition to, the moatkly pavments under the terms ol the note secured hereby. on the first dav of cech moath untif the said

,  note is fully paid, the (ullowing sums: ' :; 1

fa) An amouz ssfficient to provide the holder hereol with funds to puy the next moetgage insurance premium if this
instrumentand’the aote secured hereby are insured. or 4 monthly charge (ia licu of @ mortgage insurance premium) if
they are heid by the Secretary of Housing und Urben Development. as {ollows:
(D) 1§ 2nd o long 2s sad note ol vven dute and this instrument are insured or are reinsured under the provisions
of ghe Nabwonal Housing Act, an amount sullicient to arcumulate in the hands o( the hoider one (1) moanth
proa i e due dale the snnusd mottgage insurance premium. in ocder to provide such holder with funds to
puv such premium to the Secretary of Howsing and Urban Development. pursuant to the National Housing
Aet, :amwnded, and applicable Reguistions thereundee: oe
(1D ¥ xdi sov loag s suid note of even dute and this instrument are held by the Secretary of Housing and Urban
Dewsiogment. « moathly charee (in licn of-a mortgage insurance premium) which shail be in an amount
cqeutl @ one-twellth (1/12) of une-hail (V2) per centum of the average outstanding batance duf att the note ¢, \
vosspatird withsut taking iule account delinquencies or prepayments: -
(b A sum equal fe the wround rents, if any. next due. plus the premiums that will next become due and payable on ; |
policies of for ek ther huzard insirance rovering the moetgaged property, plus taxes and assessments next due on +/ p
the mortgaged prapeety (all us cstimated by the mortgagee) less all sums already paid theretor divided by the number ) L_
of months 1z «fagee befnre une month prior to the date: when such ground rents, premiums, taxes and assessments L{ 7

Reptaces Foom FHEA-2T 18N, witich is Obaaiere ' STATE OF INDIANA HUDS92118M (12.79)
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. | quicy 10 seeure or. dm:harge the indebtedness due or to become due or the soivency nf the mort.gnpn. !n the event ot ade- - o
s fauit-in any of the conditions of this mortgage the mortgagee is also expresly given the right to take possession of. ll’ld hoid - o
~ the inortgaged premises with oc without process of law and coilect the rents and profits therefrom, applving the same to the -
_chaeges and pay ments dué under the conditions of the mortgage so long as a defauit shall continue, and such ukmg ponemon o L
- shaill in 1o way waive the ngbt of the mortgagee to foreclose this mortgagee because of a defauit. T
" 12. That if the premises. or any part thereaf, be condemaed under any power of eminent domain, or acqmred S
for a public use. the damages, proceeds, and the consideration for such’ acquisition, to the extent of the full amount - | NS
" of indebtedness upon this mortgage. and the note secured hereby remainiag unpaid, are heceby assigned by the . o =

mortgagor Lo the mortgagee aad shall be pand forthwuh to.the mocrtgagee to be applied by it on account of the in- ﬁ
debtedness secured hereby. whether due or not. _ i

- 13. No sale of the premises hereby mortgaged and no forhearance on the part of the mongngee ot its assigns and 0= 3

- extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shail opente to . S ;
| releae discharge, modify, change or affect the originai liability of the mortgagor herein either in whole orin part. o
| 13. That any persoaq, firm or corporation taking a junior mortgage, or other lein, upon said rea estate, shail take the said i

B e T g e M—-Qﬂ.;\’-n‘ﬂ,“ < T news 7 T w01, ey et T e
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R hen subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without . | ’}
~ obtaining the consent of the holder of said junior lien end without the lien of this mortgage losing its priority over. -any such | o i g
o junior lien. ; R

: 15. That in the event the property pledged by this instrument is sold under foreclowm and the ptowednm mnnﬁc:ent o Sy
- to pay the total nndebmednu evidenced ‘and secured by this instrument the mongagee will be entitled toa deficiency - i
. 16. ‘l‘he mertg:gor further agrees. that should this mortgage and the note secured hereby not be cligible for insurance | »
‘under the National Housing Act within 180 days from the date hereof (written statement of any officer of the Rt

"~ Department of Housing and Urban Development oc authorized agent of the Secretary of Housing and Urban Development i

~dated subsequent to.the - 180 days | nmeftomthednﬁeofdmmortgage declining to insure said note and !

this mortguge, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, atitsop- =
tion, declare all sums secured hereby immediately due and payabie. '

| 1t is specifically agreed that time is of the essence of this contract and that the waiver of any options. oc obhganons - S
 secured hereby, shail not at any time thereafter be held to be in abandonment of sich rights. Notice of the exercise of any D g
- option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sume p:vable herein |
- shaﬂ be without cehef from valustion and appraisement laws and with reasonabie. attorney sfees. - E ‘
o “The covenants hzrein contained shail bind. and the benefits and advantages shall inure to. the respective heirs, executon '
| ;:admamstruon successors and assigns of the parties hereto. Whenever used, the smgular numbet shaﬂ include the plural, the |

" plural the singular. and the use of any gender shall include ail genders.

| lN WiTNESSWHEREOF Theu:dmoﬂgngochuhereunmset' tha»ir " hand 3  mdsed g
| : tha :,3_‘_.3: - dayof ~ March ,;9 81 r) / |

Shena A. Moore

The forxn of t!mmm:aeut was prepared by the Office of the General Counsel of the Depunment of Housing and Utban, '

o 'am?sf ‘k" "Ei’&'f&w "‘9?&?‘!&3@&' MMHW W dm*xon of

"STATE oF IND!ANA
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o o Bcfore mc the undersigned, Christinae Forsythe . an’dfﬁcial
R of Laks . Coanty of the State of Iridiana, on this - 31st day
Harch ;19 81, personally appeared Joseph 3. Moors, Jr. and Sheila A, Moors, -
Husband and Wife o and .
"-'-:ckuo\vled@d the execution of the foregoing mortgage. -
S Wltm my hand and otficial seal the day and veariast above written.
5 e . ~ christine Forsythe’ (Official tirle) | NOTARY PUBLIC
5 SR L ' » - RESIDENCE: LAKE COUNTY ./
*‘ | e \1;oummonexpsm | 9=23-83 |
g -\ '_' L s | | ;
§, R‘“‘""é f""‘m this day of _ 19 at  O'cleek M., and tecorded in Mortgage Re- B
g c&d 4 g 1 pagel o -pf- the reeordaof | : County, Indiana. | - ,
e Recorderof County, Indiana
B oM e
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: special assemments; and
" fe) All payments mentioned in the two precedmg subsections of this puragraph and all paymenta to be. maide under the
" note secured. hereby shall be added together and the aggregate amount thereoi shail-be paid by the: mortgagor each
| month in a single pavment to be applied by the mortgagee to the follnmng itemns in the ocder set forth:
{I) premium charges under the contract of insuzrance with the Secretary of Houung and Urban Devglopment.
- or monthly charge {in lieu of mortgage insurance premiumy), as the cise mav be; |
(ID) :ground rents. taxes, special assessments, fire and other ﬁaurd msunnoe ptemmtm:
(1D interest on the note secured hereby;.and :
. (IV)amortization of the pm\c:pal of said note. |
Any deficiency in the amount of such-aggregate onthly pavment shail, uniess made good by the uwrtgago: pnor to.

any payment ahall become overdue for a period in excess of {ifteen (15) days, the mortgagor agrees to.pay a “late
o -+ charge” of QNE cents (0 #) (not to exceed fourcents {3¢)) for each dollar (SI)sooverdnc for the ;mrpo-e

P of defraying the expense incident to handling the. delinquent pavment.
o 3. Thatif the total of the payments made by the mortgagor under {5/ of paragraph 2 prwﬁhg:iunexceed thumouut

AEC e T

- the mortgagor. or refunded :to the mortgagor. If, however, the monthly payments mads by the mortgagor undes /) of para-
graph 2 preceding shall not besuff‘mmtopaygroundmu‘mmdmaandmmmmumeaamy
“be,:when the same shall become dus and payable, then the mortgagor shail pay to the mortgagee any amount necessary to -
.make up the deficiency on or before the date when payment of such ground rents, taxes, assestinents Of insUrANCS premiums
~ shail be dus. If at any time the morgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
. cured hereby, full psyment of the entire indebtednsss represeated thereby, the mortgages shall, in.computing the amount of
L mchmdebxedm.mdittothuccwntofthcmongagonﬂpaymumwuammpmmof(clofpmmphzm
- of which the mortgagee fias not become .obligated to pay to the Secretary of Housing and Urban Development. and any
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' undumyoftnepmmofmnmonmtwuﬁugmapublkmofmspmmudhewbyorffmm
 acquires the property otherwise after defauit, the mortgagee shall apply, at the time of ths commencement of such proceed-
o myaxatmemmcpmpmyuommmmmebdmemmmmgmduﬁmdammwm(b)of
- - paragraph 2 preceding ss-a credit against the amount of pnnmpalmenmnainmgunpmundawdmu :ndshaﬂpropedy
- .. sdjust any psyments which sheil have been made undes /g/ of said paragraph.
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- ‘promptly deliver the oificial receipts therefor to the said mortgagee.
5. That he will take feasonsble care of the mortgaged premises, mdthebanldxnpthmmdmnmmn:hcmm

S
§ e

o Wmmmmby the mortgages aguinst loss by fire andothuhnmds.mudnumdconnnmaesmmdl

gt

Py

T s T
-

~ vawvhmw’“wﬁ"th«w~mmm/ﬁ~mw T ,_5?“_»15 m‘i‘“m e e

T mail to mortgagee. and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
o thcndmmofdwmdabudmmwcmdwwmmmmormofthcpmdmmilneveutof.'

. purchasserorgrantee..
vy 7. Thae mcaaegroeeedmgnoforedom thumonngemnmnmted any sums neeenmiv expended fonhe eonmmmouﬁ
oi the-abstract of title to the above-described resl estate, ‘together with interest thereon at the rate set forth in the note
L ';’,mdhmhy shall becoms a part of the debt secured by this mortgage and shail be coilectible as such.

‘» mu. fire and other hazard insurance, and mortgage insurance, or.in-the event of the fadmoithemmkm
e mortgagee may pay such taxes, asscssments, moctgage and hasard insurance, make such repairs as in its discretion it may
WM&Mmth with interest at the rate set forth in the note seeured hereby until paid.

‘ ',"'_TMOI"RV m&mg,m;nvamuntpudoutocadvmeedby the mortgagee. be used directly or indireetlv to pay off,

o dim . or satisfy, in whole or in part, any prior lien or encumbeance upon said premisea above described. or any pact -
o thereof then the mongageeshdlhcmbmgntedtoanv additional seeurity heid by the holder of such lien of.encumbrance.

P ance of any other covenant in this mortgage o in the note secured. ‘hereby, when the same is pavable or the time of
" pufommee has.arvived, -@s above provided, then ail the remainder of the iforessid panctpdsummthallmof

- pny!ble nnd the mortgagea shall have the right to foreclose this mortzage, anything hiereinbefore or in said note coattined to
“ ' andmwfuhuemexemwdupnonshannotconmmnnwumotﬁwnghnoexmthe

i

(mdlhemwhdébvcmmmtbaappmmnt of a receiver if there has been any default in the per

| m above described, colléct any rental, aecmed' of t0 accrue, whethrer in money or kind, for the use or uccupancy.of asid

i “aud its ‘thevefrom, and-hoid the proceeds subject to the ordem of the court, or the judge ‘thereot, for the benef' bq.
mgee peudmg the {inil decree in said proteedings, and duringany period allowed by law foe the redesiption trom: ny
 sale wdered in-said cause, md sajd receiver may be appointed :rrmpectweofthevalueoﬂhemortgaged property. ontsade-
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thabuﬂdmguouwdpmmandthmtobamtedonwdpmnm ‘gt improvements theseon, in good repair, said
-9, 'ﬂm:hoddthepmeeedaofthe!onnmdebythemngageetothcmongagw therepnvmm.twhmhmhmbvf

10. That should any default be made in the payment of the instaliments provided for in parsgraph 2 hereof, or in the

|  -intevest, and sums payable pursusnt to the provisions hereof, shall, at the option.of said mortgigee, become immediately -

Ince of any of the conditions of this mortgage), and such receiver is héreby authotized to take pommnoi the real. :

will. become delinquent, such sums to. be held by mortgagee in trust to pay said ground rents, premiums, taxes, and |

the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that

 of payments actuaily made by the mortgagee for ground rents, taxes or assessments Of insurance premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor. shall be credited on subsequent payments tobemads by - -

| -"bdmremngmthcmamwummcmomof{b)orMthof If there shall be a defauit

. ~Thachevdlpayaﬂhxuamah.mt«n&amdoﬂwrgovmmﬁlmmummpdw ﬁnaonmpo.nom, '_ .
- forwhu:hpmmuhunotbmmmnmbemre,mdmdefmltthemithemmgeemaypaythesamrmdthuhemll

!’ ey agoodmpmandcondibonuatthcnngnddmdthamow ordinary depreciation excepted: and thnhevdlmunt - .
E} R orpemntnowm and do no act which would unduly impair or depeeciate the value of the property as security. -
e : 6. That ha will keep the improvements now existing or hereaiter erected on the mortgaged pioperty, insured as may be

- amounts snd for such pefiods 23 may be required by mortgagee, and will pay promptly, when due, any premiums oa such
' .- insurcnee for payment of which provision has not been made hereinbefore. All insurance shail be carvied in companies =
~ “approved -by moctgagee and the policies and renewals thereof shail be held by mortgagee and have atteched thereto loss .

. payable clauses in {avor of and i form acceptable to the mortgagee. lueventofloumongngormllpve:mmednunombv“

- concemed is hereby authorized and directed to miake payments for such loss directly to moftgages instead of to mortgagor
mdmngageefomdv ‘and the insurance proceeds; or anv part thereof, mav be applied by mortgagee at its.option eitherto

foreviosure of this mortgege or other transfer of title to the mortgaged property in extinguishment of the indebtedness -
’ '.-"secmdhmby.aﬂnght.udemdmmofthcmngngormandwmymmmpohauthenmmwmmtb |

8. Thasif defauit be made in the payment of any of the instaliments provided for in paragraph 2 hueot‘ for taxes,

‘deern .nocessary properly to preserve the property and any sums so paid shail be a further tien on sueti pmunderthu“A

ings tofmedouthumng:gebumwted memomamvapplyfordnappommmoin o

by any person, firm or corporation, or mav let or lease said premises or-any part 1hereot -receive the rents. i income :
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