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THIS AGREEMENT OF PARTNERSHIP, made as of February 12, 1981, by and between o “ ;§

s et ek T e AT Mo e

f the undersigned

s WITNESSETH:

} 1. Formation of Partnership: The undersigned hereby fbrm a General |
) - Partnership, in, and in accordance with the laws of the State of Ind1ana. 
f 2. Name of Partnership: The name of the partnershxp'shall be Rigge-

Investments.

) | | 3. Term: The partnership shall begin on February 12, 1981, and .
- continue until Oecember 31, 1981, and thereafter from year to year
unless earlier terminated as hereinaftar provided.

4. Purpose: The purpose of the partnership is to xnvest the-assets S
of the partnership solely in stocks, bonds, and secar1ties. for the educatton
and benefit of the partners. :

NG P P A

S. Meetings- Periodic meetings shall be held as . determined by the |

\
. partnershxp. o e
; ‘ -
g 6. chtributwons. The partners may make contributtons to the,partnershfpzsjv' {
on the date of each periodic meeting, in such amounts as the partnesship 89all 5. ‘
kK determine, provided, however, that no partner's capital account (asGﬁnreiaaftggfgguf
i defined). shall exceed twenty (20!) per cent of the capital accnunts§b¥'a£2> e 8 :
?g . Partﬂel”s. : . 4 | | o mﬁ : ; g IA }
: 7. Valuation: The current value of the assets and property of‘thé== 7??:~
b3 partnership, less the current value of the. debts and liabilities of ih x ;;

nartnership, [hereinafter refarved to as "value of the 9artnershio") sh5T1
be dJetermined as of 10 business 3days oreceding the date of 2ach seriogic.
mee*ting. The arorementioned cate or valuation snal1 ﬁaratrarter be refarrea
0 as 'vaiuatxon date®. |

".‘ .

~ ¥

-

3, .apital Accounts: There shall e maintainea in Ine name of 2acn.
sargner., : capital account. Any Tacrease or 22orease in neg vaijue o7 Ih .
sartnersnio on any valuation date snaii 22 -ragitag Oor asbiteg. rescéc:”'eiy;" -
:c 2acn oartner’s capifai account in croportion o the vaiue of sacn Jariner’s
Sf&ai 1CCOUNT 21 531d aate. Any Stner metnog of valuating 2 cn Jartner’s
aD1Tal 3accHunT may sa suhstitutaa “ar tnis mathod urcvicec.f:az Saig@ 3ubsSTi- -
,ut-c Setnod rasuits ‘n 2xactiy the same vajuation 35 previousiy srovidea
aspein, Sacn partnar’s coéntridultion T3, or withdrawis ©rom,  The sarsnersais
snail ce zrenited, or 2sgitzc, ressec:iveiy;.::.:hat cartner-s :3piza&'=6”“'nt;‘fff
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: ?. nagsmant: <acn lartner snail carticisate in the nanacewe". an:
P zoncuc Jf =h2 2TS31rs OF the carrtnersnio in srosorrion 1o his zapital a

)i Excagt &S ctnerwise arovigaed rerein, il caocisions nall ce ~age Jv zhe
#N0sSe <3pital accounts toral 2 majerity n amount oF the zapitai cants
1i1 the gartners. ‘
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10. Sharing of Profits and Losses: Net profits and losses of the
partnership shall inure to, and be borne by, the partners in proport1on to
the credit balances in thexr capltai accounts. | g

11. Books of Account: Books of account of the transactions of the

partnersnhip shall be kept and at all times be available and open to 1nspectxon »

and examination by any partner.

12. Annual Accounting, Each calendar year, a full and cnmplete |
account of the condition of the partnership shall be made to the partners.:

13. Bank Account: The partnership shall select a bank For the purpose
of opening a .partnership bank account. Funds deposited in said partnersh1p

bank account shall be withdrawn by checks signed by two (2) partners
designated by the partnersth |

14. Broker Account: MNone of the partners of this partnersth shalI be
a broker; however, the partnership may select a broker and enter into such |
agreements with the broker as required, for the purchase or sale of stocks,

- bonds and securities. Stocks, bonds and securities owned by the partnershap'

shall be registered in the partnershxp name unless anOther name shall be

-desagnated by the partnership.

Any corporation or Transfer Agent called upon to transfer any stocks,.

bonds and securities to or from the name of the partnership shall be entitled =
to rely on instructions or assignments signed or purporting to be signed by any
partner without inquiry as to the authority of the person signing or purporting
to sign such instructions or assignments or as to the valzdity of any transfer ;;;]

to or from the name of the partnership.

At the time cf transfer. the cornorat1on or transfar agen* ?s ent1t!ed

%0 assume {1} that :zhe sartnersaip s 3till in 2xistence ang {2) “nat:'hzs, f

agreement is in fuil force ana effect and has not teen amended un]ess “ﬁe
eoroerataon nas received written notice tg the contrary : | .

5. 30 Compensation: 0 cartner shall he compemsatad for sarvices
~andered tO tne Jartnersnip, 2XCepT rzimpursement Tor axoenses.

| S g

_ 5. ~dgitignai Partners: Additicnal zartners may te admitteg at any.
time, LDOn IRe uNaNIMOUS O0nsSant 4T 2ii ihe cartrars in writing or it i
Teeting 33 iIag 2S the aumber A7 sartnars Jges fot 2xc2ed 7i{ftaen. -

17 Tc2untary Tarminarisn:  The cartnership rav be z2issolven by
igreement 37 12 CArtnars anos2 C3g1tal ice uFCS z2zal 2 mager *t?;‘n.ivauh:
af <he zapital acesunts ST zil tne carrtners. ‘lotice of saig Zagcisien oo
21sscive Trne oartnersnic snall 22 given £2 aiil ne parcners. “ﬁe':ar'"Prfﬁ*o

-

inail Tnareupon 22 n2rminated Sv -ne dayment of il “ne Jdentw ha~' 2nititias

g 3 e
i¥ =ne gartne"snin ang Tne 2isTIridution OF the remaining a2ssars 2ichar 'n"=sn_a:54?
<';r\3

roin King o *ha Jarcners of their cersonaa ragresantatives
T3 Chelr ¢apitai 3Ccounts.
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18. wtthdrawl of a Partner: Any partner»may'withdraﬁ a part or all

of his interest. He shall give notice in writing to the recording partner.-'
His notice shall be deemed to be received as of the first meeting of the club
at which it is presented. If notice is received between meetings it will be

treated as received at the first following meeting. I[n making payment the
valuation statement prepared for the first meeting following the meeting

~at which notice is received will be used to determine the value of. the
- partner’s account. B8etween receipt of notice and the withdrawal valuat1on

date, the other partners shall have and are given the option during said -

period to purchase, in proportion to their capital accounts in the partner- L
ship, the capital account of the withdrawing partner. I[f the other partners o

exercise their option to purchase, the partnershwp business shall not
terminate. [f the other partners do not exercise their option to purchase.
the partnership shall be terminated and liquidated in. accordance wzth the

~terms of paragraph 17 of this partnership agreement.

19. Death or Incapacity of a Partner: In the event of the death or
incapacity of a partner, receipot of such notice shall be treated as a
notice of withdrawal. Liquidation and payment of the partner k3 account
shall proceed in accordance with paragraphs 18 and 20.

20. Purchase Price: Upon the death, 1ncaaacity or withdrauai of a
partner, and the exercise of the option to purchase by the other partners,

said other partners shail pay the withdrawing partner or his estate, as- the?*{

case may be, a purchase price, when payment is made in cash, equal to

‘ninety-eight percent of his capital account or his capital account Iess the.ffr'”"v
actual cost of selling sufficient securities to obtain the cash to meet the -
withdrawal, whichever is the lesser amount.. Said purchase price shall be

paid within two weeks after the valuation date used in determining the
purchase price. Payment may be made in cash or securities- at the option of
the remaining partners of the club. Where payment is made in securities,
the full purchase price of the account will be patd the partner for that

sart of the account surchased with sacurities. +he sartner daesires an
advance oayment. the club 2t its earliest conven1ence may oav him 8Q% of

the estimated vaiue of his account and settle the palance of ;he accaunt 1h ,r'

accordance with the valuation Zate set in paragraon i3.
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©31)  Jave Tre ~YahtT 2r autnority I3 cina Qor 3n5iiG3te wn3 tarTner- .
3niS TS any 2XTeNtU wnhatsgever with r2q3ra e any T3TTAr

. Jutside tne $cope of Ire Tiarvnersais dusiness.

\3} without the unanimous consent o ail Lhe ather Jarrners,
3ssign. Transver, siadge, mortsage or seil ail 2r Jart of
A1S "nrarest n TAS artnenrsnis 2 Iy JTRer tarTner or

Sorar ﬂaﬁcgn hgqsoaver, ST alR-Y,

oy 2r '1TQ 3ny igvesmant i3 tna
~2syit 2¥ yhicn any C2rson or 2ersgns Aot 2 artnar \naf
JeCOMe 1nTArestec Wit NiM T oTne larinarshl

2}  “urcnase zn nvaestment Sor the 2artn 9*3"‘3;nne"° fags zhan -
the ~ull odrenasa 2rice s 2aild for samce. L
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21. Forbidden Acts: (continued)

(d) Use the partnership name, credit or property for other

than partnership purposaes.
(e) Do any act detrimental to the interests of the partner-

ship or wnhich would make it impossible to carry on the
business ar affairs of the partnership.

This Agreement of Partnership is hereby declared and shall be binding
upon the respective heirs, executors, administrators and personal representatives

of the parties.

IN WITNESS WHEREOF, the parties have set their hands and seals the year
and day first above written. |

PARTNERS:
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