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_THIS MORTGAGE is made this 2L dayor MG 19 8. between the Mortgagor.
CHN M, TRIEZENBERG (MARRTED)  ,,4 DEBBIE D. , (HIS WIFE)unose address i

1331 wm.ow Ct. Apt. 2, Schererville, Indiana 46375 j - cherei

“Borrower") and the Mortgagee, Evans Financial Corporation, a Washington «.orporatxon with o(fzces at {000 Ezﬂy-
‘'woods Dirve, Franklin, Indiana 46131 {(herein “Lender'").

Whereas, Borrower and Lender have executed a Construction Loan Agreement of even date (herewn “Agreement”™)
under which Lender has made to Borrower a locan in the principal amount of STXTY Tm WO

_HUNDRED DOLIARS AND NO/ CENIS --we=e- Dollars {3 60,200.00 ) (“Loan Amount™) t’or the express |

purpose of pertormng certan work on the mortgaged premises descrided beiow) and
Whereas. in connection with the Agreement and pursuant to its terms. Borrower has executed a Note {herein “*Note’ ')
of even date in the Loan Amount payable to the Lender winerby the Borrower obiigated itseif to pay to the Lender the

amounts so advanced, pius interest as therein stated as follows: On the first day of October 1 _
19 81— . and on the first day of each succeeding month thereafter unm_m__a___.}- 1982 interest on ;he dady

baiances of the Loan Amount outstanding {amounts disbursed) during the prior month: and thereafter on ]

3 final payment in an amount equali to the sum of the following: outstanding
baiance of the Loan Amount, interest on the daily baiances of the Loan Amount outstanding the prior montit and on .
the daily balances of the Loan Amount outstanding during the peniod commencing trom the date of ﬁrst disbursement
o . __September 1, 1981

‘To secure.to Lender (3) the repayment of the mdeb:edness evidenced by the Note with interest thereon as set forth
in the Note, any exteasicns and/or renewals or modifications of such Note, the payment of ail otner sums with interest
thereon advanced in accordance herewith to protect the security of this Mortgage and the periormance of the covenants i

- and agreements of the Borrower herein contained ‘and contained in the Agreement, and (b) the repayment of aay

future advances, with interest ‘therson. made to Borrower by Lender pursuant to paragraph < 22 hereoft, herem “Earure
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: Advances”, Borrower does hmby mortgage, grant. and convey to Lender, the following described ptop - ';'. 5 |
; the County of Lake _ _ : and the State of c a3 5
i = - o i
m> . ] - @
SE  3g7
& o B
- N 32 3
Lot 49, Brmswickﬁstaces Unit No. 2, anadditicnt:oLakeCmnty Inm,; a2
asshamm?latBookSl page 49, in Lake Councy, Indiana. . s = A
=
¥
X
™
& '
i _ ' i
i Together with ail the improvements now. or hereafter erected on the property and ail easements. rights, appurten- ;
_ ~ ances, rents, royaities, mineral, oil and gas rights and profits, water, water rights and ‘water stock, and aii fixtures now or
¥ hereafter attached to the mortgags premises. all of which, including replacements and additions thersto, shall be deemed
v “to be and remain a part of the property covered by this Mortgags; and ail of the foregoing, together with said propeny !
are herein referred to as the “Property”. , e
Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage. o
Q : : .. 3rant and convey the Property, that the Property is unencumbered. and that Borrower will warrant ana detfend generaly _
L the ntle to the Prooerty against ail claims and demands, subject to any easements and restrictions approveg by Leaaer . i
Ao wn wriung. g
\ T : - i
T UNIFORM COVENANTS. Sorrower and Lendsr covenant 2na agree as [oilows: ‘
} ‘ - )
(. Pavment of Princioat and interest. dorrower snail cromorly Dav wnen cue i{n2 oANCipat Of and iatersst Ja ife
4‘ indegtedness evidancsd by 72 Not2 angd {ate charges as provided 1n tne Note. '
";-;5 1. Funds lor Taxes and {nsurance. 3uprect 10 Lengar's opuon uagar Par aznpns < ang 3 hereof, 3orrower snai payv :
13 Linder on (N2 L3V monihiv mstliments o fnacipal and arerest 1T savaoie unaer rae Note. untl the Nore is pmg
£ ‘X Gh 3 sumtersin Fungs Y souadl (o vne-tweirti o1 112 vaariv rixes 3nd assessments waich may I3 CACHIY over !
Y _:'1.5 Morgage. sius sna-twettth of xe yearly oremium (nstaumMsals (D7 G32ard nSUANCS. ad 33 ce3s0nUOIY 2siimated
S SEY dad Jrom Time 12 nime by Lenger on Ne 0asis Sf assessmants and bilis ana r2asonapie sstimates thareot. ender
= -..aﬁ hota the funds 1N an account which is tnsured by 1 Federai or State agencv aad shail appiv the runds (rom smd .
\ 1cSount 1o 2av sad faxes, issessments. and insurance oremiums. L2nder shaii maxe no charee for so nowding anc 2250iy- ,
’ 3 In2 CUNES. I5AUVZINK SAlG ASSOUNL OF YErUving 223G SOMTiNng said dssessments and biis, sorrower 2ad L2ncer may :
X .nre- ' oWTIIINE 2€ N Ume OF x2cution of this Mortzage (hif inreresr on ns Funds snai be 221 Bon'ower ang
g AISSS SUCH IZTTEMENT 15 Made. Lontder sndl not D2 reauwsd (0 say gOTower any iaterest on a¢ funds. Leader snad i
L{ff" fwve ro Borrower. without caarge. =i innual .xscoummg of the Funds snowing credirs ana denits (0 rae Funas, misrest, '
5 ANV, 2216 (D Z3rTOwer on e Funas and the surlose (OF waldn sacns 2ot (o tne runcs was maae. The runas ate ‘
T ‘ 2i2deed 35 aadifional secudsity (Or (ne sums secured bv inis™™Morrzage.
¥ 1 the amouat of Funds feid by Lemter. 1ageiner with the vature monfaiv wstublinents of (uncs ndyudle anor 1o e
h ide gages of {iXes, assessments, yna surince DrEmMIUmMS 303 exceed (N2 AMOoUNC readired o ruv 3id [IXES. I185¢3Se :
TSNS A4 NSUFANCE SremMmems s taev Dl due, suca excass saai te. it Sorrower's OUVA, Si(NEr PPAMDCY f22Md 1O
i orrower or craciled 1 30Trower un montaly wistalimonts of (uaads. i e amMount of (aes Sunds aeld by Lenaer anall ‘ i
. M0C Ge SUITICienT €0 0RY raXes. AsSesSMents. 10d ASULAACS PIEMIUMS as (R ev fali due. dorowar snail Day IO Lender
i1y amount necessary o makeé up ne «Jcnc ency witnin 30 davs after notice 'rom Lenuer to Borrower requesfing pay- ;
3 ment tharsot. o !
% ‘isnn favment :n rul or wl sums securgd by s Mortgage, Lenasr sh:ul oror’ﬁouy.retz:nd to Borrower any Fungs
y 121G BV Lenger. :
4
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If under Paragraph 17 bereot the Property s soid ue thesProperty s otherwise acquired hy Lcnu’cr Lender shail

apply. no later than usmediately prioe to the «ale of the Property or its acquisition by Leader, any I-unds heid hy

Lender ac the time of application as$ a Credit against the suins secured by this Mortguge.
1 \pphcanon of- Payments. Unless upplicable law provides otherwise, alil p:xym:nts recsived hy Lender under the
Note und Paragraphs | and 2 hiereot snall be applied by Lender first in payment of amounts payabie Lo Lmder hy

-Bofrower under. Parawraph 2 hereot, then to interest payable on the Nowe, and then to the pancipal-of the \otc

4. Ch:mm ‘Liens, Borrower stiall pay ail taxes. assessments and other x.h.srges fines und A pasutions .mnouubac 10}

- the Property which may attain d priority over this Mortgage. at Lender’s option in the manner provided under Paragraoh

2 hereot or by Bocrower making payment, when due. Jirectly to the payee thereof. Barrower snail promptlv furnish to

Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has phiority over this

\(ortgagc provided that the Borrower siatall aoz be required to discharge any such tien so- iong as Borrower shail agree in
writing to. the payment of the odligation secured by such iien 1n s manner acceptable to Lender. or. shail it good taith
vontest such lien by, or defend enforcement ot such ijen in legai. pro»ecdmgs wmch uperaie. to prevent me x:mon.emem
ot the tien or focfeiture of the Property or anv ourt thereof. : -

5. Hazard Insurance. Borrower shail keep the imptovements now existing or hereauer erected on zhe ?'openy ine

sured against loss by fire. hazards inciuded within the tefm “extended coverage”, and sucit other hazards as Lender may
_require and in. sucn amounts and for such periods 4s Lender may requuese: provmeu that. Leader snail no¢ tequire that

‘the amouat of such coverage exceed that smount of coverage required Io pay the sums secuged by this Mortgaze.

The insurance carrier providing the insurance shall be chiosen hy Bourrower subject to approvai by Lender: provided.
that such approvai snail not be unteasonably withneid. All premiums on (nsurance pom.xes siall be p:.ud by Borrower
making payment. when due. directly to the insurance carrier.

All insurance policies and renéwais thereof shail be in form acceptabie to Lender and shall include 3. standard *.longa
gee clause in favor of and in form acceptabie to Lender. Lender shatl have the rignt to hold the policies and renewaijs
thereof, and Borrower shall promptly. furnisn to Lender all eenewai notices, the policies and any renewais thereof and
all receipts of paid premiums. In the event of loss. Borrower shall zive promptly notxce to the insurance camer and
Lender. and. Lender may make proof of loss if not made promptly by Borrower.

{n the event of a‘loss. the amounts collected shali be payable to the Lender and at the option of the Lender may be
used in any one or more of the following ways: i 1) appiied upon the indebtedness secured hereby whether such {ndeb-

tedness be matured or unmatured: () used to fulfill any of the covenants contuned herein as the Lender may determine:
(3) used to replace ot restore the Property to a condition satisfactory to Lander; or (4) release the same to the Borrower.
Such zpplication of proceeds to the Indebtedness shall not extend or postpone the due date of the monthiy’ installments
referred to in Paragraph | hereof or change the amount of such instaliments. {f under Pzragtaph 17 hereot the Property

~is acquired by Lender. ail right, title and interest of Borrower in and to any insurance poiu.xcs and in and‘to the proceeds _
‘thereor resuiting from damage to the Property prior to the sale or acquusition shall pass to Ls nder to che exient of the

sum secured by this Mortgage xmmedme!y prior to such sale or acquisition.

6. Preservation and Mamntenance of Property. Borrower shall keep the Property in good repmd and shail not sermit

or commit waste, mpamem or detenoranon of the Propetty and shall compiy thh .my restncuons attcc:mg the
Property.
7. Protecnon of Lender’'s Security. If Borrower t’ans to perform the covenaats and. agreements \.ontmned in :ms

Mortgage, or if any action or proceeding is commenced which materiaily affccts Leader’s interest in the Properry. e

ciuding but not limited to, eminént domain, insaivency, code enforcement, or arrangements or pmv.eedmgs invoiving a -
bankrupt. or decedent, then ‘Lender, at lender’s option, upon notice to Borrower, may make such appearances. dis

burse such sums and .take such action as is necessary to protect Lender’s: interest. including but not limitad to. dis-
bursement of msonabie attorney’s fees and entry upon the Property to make fepairs. Any amounts disbursed by Lender
pursuant to this Paragrapn 7 with interest thereon shail become additonal [ndebtedness of Borrower secured: by this
Mortgage to the extent permitted by applicable law. Uniess Borrower and Lender agree to other terms of payment, such

amounts shail be payabie upon notice from Lender to Bortower requesting payment thereot. and shall bear interest

from the date of disbursement at the rate of 10% uniess payment of interest at such rate would ‘oe contrary 1o appii= -
.cable taw;:in which event such amounts shail bear interest at the-highest rate. petxmsuble by applmble law. Votmnc S
| contained in the Paragraph 7 shail require Lender to incur any expense or do any act hereunder. -

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property
9. Condemnation. Borrower agrees that aﬁ awards heretofore or hereaiter made by any public or quasi-public.

- authority to the present and all subsequentowners of the Property covered by this Mortme by virtue of an exercise of
the right of eminent domain by such authority, including any award for taking of title, possession Of right ot access to -
'3 public-way. or for any change of grade of streets acfecting said Property, are hereby assigned to the Lender: and the

Lender at its option is hereby authorized, directed and empowered (0 collect and receive the proceeds of any such

award or awards frora the authorities making the same and to give proper recetpts’ and acquirtances theretore, and may,

at the Lender’s eiection, use such proceeds in any one or more ot the following ways: (1) apply the same or any part

thereot woon the indebtedness secured hereny, wnetncr such Indebteaness. ihen be maturea or unmamrea 42} use the.
same or any part thereor to rulfiil anv of the covenants coniained heremn as ine Lender may: aetermine: \3) use the same -
L anv part thereof o repiace or rasiore ne Property 10 a condition satisfaciory to tne. Lender' ortd) r'zen.sc tne same

0 the Borrower: and the Sorrower zerenv covenants 2ad azrees (9 ang wirh the Lender, uposn reguest by 1ve Lenagr. 10
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15. Uniform Morigage: Governing Law: Severabilidy. Tluw lorm of Morteage combines un_z'fnrm covenanls (or
nationai use and nunun'm‘)rm covenants with Linnted vartations hy iusindiciion o constityte g um’t‘orm sugumy xqst;u-._
ment covering reat property. This Mortgage shall be governed by the iaw ot the jurisdiction in wiuch the P'{omtg 15
iocated. In the cvent that any provision or clause of thes Mortgage of the Note contlicts the appicable .layat. sacq mnr.;'c;
stiail not 4ifect other provisions of this Morigage or the Note which can be given effect without the contlicting provision.
ind to this end the provisions of this Mortgage and the Note ure declared to he severable, | _

16. Borrower's Copy. Borrower shakl be furnished a contormed copy of this Morigage at the ume ot execution or
Jtter recordation hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Acceierstion: Remedies. LUpon Borrower's breach ot any covenant and agreement of Borrower (n this Mortgage.
inciuding the covenants to pay when Jdue any sums secured by this Mortguge, Lender prior to acceleration shail maud
notice to Borrower 4s provided n paragraph {4 hereot specifying; ( 1) tne breacin: i 2) the action required (o cure such
breach; t3) 4 date, not less than thirty days from the date the notice 1s maded to Borrower. by which such hreach must
be cured, and (3) that Cadure to cure such breach on or betore the date specified in the notice may resuit n acceieration

of the sums secured by this Mortgage and saie of the Property. If the beeacn is not cured on or before the date specified

in the notice, Lender may dectare ail of the sums securcd hv this Mortgage to he immediately Jue and payadie without
further demand and may toreciose this Mortgage v judicial nroceeding. Lender shall be entitied to collect int sucn pro-
ceeding 1il expenses ot iforeciosure, :nciuding, but not iimited to. reasonanie attormney’s fees permiited by appiicabie
law. und costs of documentary evidence. abstracts and title reports.

18. Borrower's Right to Reinstate. Notwuthstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shail have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any
time prior 1o entry of a judgment enforcing this Mortgage if: (3) Borrower pays Lender ail sums which wouid be then
Jdue under this Mortgage, the Note and notes securing Future Advances. if any, had no acceieration occurred: (b) Bor-
rower cures ail breaches of any other covenarnts or agreements of Borrower contained in this Mortgage; (c) Borrower
pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in
this Mortgage and in enforcing Lender’'s remedies as provided 1n paragraph 17 hereot, inciuding, but no¢ limited to.

reasonable attorney’s fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the iien

of the Mortgage. Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shail continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obiigations secured hereny
shail remain in fuil force and effect as if no acceleration had occurred. ‘

19. Assignment of Rents: Appointment of Receiver. As additional security hereunder. Bocrower herehy assigns to
Lender the rents of the Property, provided that Borrower shail. prior to acceieration under paragraph 1|7 hereor or
tbandonment of the Property, have the nght to coilect and retain such rents as they become due and payable.

Upon acceieration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to the extenat
provided by applicable law to have 3 receiver appointed by i court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All renws coilected by the recewver shail he
apptied first to payment of the costs of management of the Property and collection of rents, including, but not-lunted

to. receiver’s fees, premiums on receiver’s bonds and ceasonable attorney’s fees permitted by applicable law, and then 1o -

the sums secured by this Morigage. The receiver shail be liable to account only tor those rents actually received.

20. Relesss. Upon payment of ail sums secured by this Mortgage, Lender shail reiease this Mortma wimou‘t,.

charge to Borrower. Borrower shall pay all costs of recordation. if any. _

21. Waiver of Valustion and Appraisement. Borrower hereby waives all right of valuation and appraisement.

22. Future Advances. Upon request of Borrower, Lender, at Leader’'s option prior to reiease of this Mortgage. may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage
when evidenced by promissotry notes stating that said notes are secured hereby. ,

23. Borrower's Miiling Address. {f an address is entered after SBorrower’s name on the first page hereoi. notices
from Lender to Sorrower which, pursuant to paragraph {4 hereof, wouid be mailed to the Borrower at the Property
Address, may at the option of Lender, be mailed to such Borrower’s address.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(SEALY

P 2orrous” JOB M. TRIEZENEERG

.
i P,

N2 MHLR

3orrower DEBRIE D. ,?Pm.c :

o
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