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f . REAL ESTATE MORTGAGE 7255 .
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e e —————— e e emee———————eeemease~eeecee——eeeesmeeeemee—ee {DEreinsfter referred X
to jointly and seversaily as “Mortgagors’”), of ceuul@KE...._.. County, State of —em—-ibdiapna.__,
MORTGAGE and WARRANT to THE LOWELL NATIONAL BANK, a national banking association
: with its main banking office at 155 Miil Street, Loweil, Indiana (hereinafter referred to as : N

el

fos

g “Bank”), the foilowing described reai estatas located in ..laka.. -== County, Indiana: . >
' ! . - . :,;‘
ot 18, Pon & Co's. Wildwood Shores, as shown in Plat Book 26, paga e .3
38, in Lake County, Indiana. . =
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:ogether with aii imorovementa, eguipment andg fixtures now or hereaitar situated thereon or used in
conneculon tnerewilll. whether or not avsically attacned thereto. and aii present and future ngats,
- oriviieges. interests. ezsements, hereditaments, cna agpurtenances (nereunts heionging »t in zay
4 manpner Dertaining theretd. and the rents. 1ssGes, income, uses, Nroceegas ana J2rofits cnerefrom ¢ aigil
" =ereinatter referred to a3 ~Mortgaged Premises”’).
This Mortzage 1s qiven to secure tne perrormance of tae orovidions nereof anc tiie payment of
tne2 ingabtedness ci the dorrgagors 0 tl2 SARK Inal .3 evidencsa Lv o cartain oromissory nbte
. , . - vy ) ‘A gy 1Q : - ;
hereinafter referred to as “‘he Note') dated___ ~@TSn _i=, 281 4 .. srneipai.
s IS ® - b. . - 7 Y . a L .'" ) ) \ 3
sumof Zigne. shousand ana 20/ 100=ems= Dotiars (3_¢.0Q05,50_;, 2xecutea oy Mortgas -
SOrs and pavapie to the oraer of 2anx. repayadie in (asiaiimenrts. sowetner “with i1nTerest 35 provided
- . . - - ‘e PR - . - - . . -l v ‘P N - e \\‘ ‘—;\
‘or in saié Not2. ine finai instaliment thereof being 7iue ana cavapie on__.faTeh 4. _:19806____. '

This mortgage in addition 0 (he 200ve iIndedteGgness reretolore meniloneq. i3 236 iven Lo
;ecure the payment of aii other indepteanass or !iaoility of the nnaersigned mortgagors 0 the.
Loweil National Bank and its successors and assigns, which may be exisung at this time ov created
at any time during the existence of this mortgage.
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Mortgagors jointly and severaily covenant and agree as follows:

Mortgagors shall pay when due all indebtedness secured hereby, on the datu and in the
-amounts, respectiveiy as provided for in the Note and in this M.rtgage, with reasonadle auomeys
fees, all without reiief from valuation and appraisement laws.

Any advance made by the Mortgagee to the Mortgagor or any ather mdeo:edness due from
Mortgagor to Mortgagee, his successor in titie, for any purpose at any time before the release and
canceilation of this mortgage, provided that, nothing aerein contained shai} be considered as limit-
ing the amounts that shail be secured heredby when advanced L0 protect the security or in. accord-
ance with covenants contained in the mortgage.

If the Bank should so require, Mortgagors shall also pay to Bank monthly (on the payment
dates provided in the Note) a pro rata portion of the hazard insurance premiumas, the real property
taxes, and any pending municipal assessments, so that Bank will have sufficieat funds on hand to
pay such premiums when due and such taxes and assessments thirty (30) days before the deiin-
quency date thereof. If this mortgage is insured by Mortgage Guaranty [nsuraace Corporation, or
asny other such private agency, Mortgagors shail aiso pay to Bank in advance of all premium due
dates, sums sufficient to discharge ail such premiums and other charges. Any deficit in this escrow . S
account (as determined by Bank) shail immediateiy be paid to Bank by Mortgagors upon written
notice thereof provided by Bank to Mortgagors. Moneys so heid shail not bear interest. Upon any
defauit by Mortgagors in the performance of duties under the Note or this Mortgage, such moneys o
may be applied by Bank to the mortgage indebtedness secured hereby. Mortgagors shall furnish o
Bank with all applicable bilis and statements in sutficient time to permit Bank to pay premiums
and other charges when due and to pay taxes and assessments before penaity attaches. The Mort-
gagee is authorized to pay 3aid items as charged or billed without further inquiry.

Mortgagors ahall keep the Mortgaged Premises in good repair and shail not commit or per-
mit waste thereon or do or permit to be done anything that may impair the value of the Mortgaged
Premises or remove or aiter any structure now located on the Mortgaged Premises without Bank’s
prior written consent. Mortgagors shall promptly restore any part of the Mortgaged Premises
which may be damaged or destroyed. Mortgagors shail pay when due all taxes and assessments
levied or assessed against the Mortgaged Premises or any part thereof and not paid with funds of
Mortgagors held by Bank in the escrow account described in paragraph 3 above.

Mortgagors shail comply with all statutas, ordinances. rules, regulations, orders, and direc-
tions of any legisiative, executive, administrative or judicial body or oificial, appixcanle to the
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d Mortgaged Premises, or any part thereof, or to Mortgagors. or to the operation of any business of

Mortgagors which directly affects the Mortgaged Premises; provided, however, that Mortgagors
’ may contest any of the matters referred to in this paragraph in any: reasonabie manner which in the ‘
' ntzdme&:t of Bank will not adversely affect the rights of Bank, it successors or assigns, or the holder

of tha Notes.

Mortgagors will procure and maintain in effect at ail times adequate insurance wnmn by :
reliable insurance companies acceptable to Bank which insures against loss or destruction of the
Mortgaged Premises by fire, windstorm and such other hazards in such amounts as Baank from time
to time, may require. All such poiicies of insurance shail contain proper clauses making all sums re-
coverabie upon such policies payable to Bank and to Mortgagors as their respective interests may ap-
pear, and shall not be subject to cancellation without thirty (30) days’ prior written notice to Bank.
Mortgagors authorize Bank to endorse on Mortgagors’' behaif drafis reflecting such insurance pro-
ceeds, provided that Bank shail remit to Mortgagors such surpius, if any, as remains aiter the pro-
ceeds have been spplied, at Bank’s sole discretion, to the restoration of the Mortnnd Premises or
to the satisfaction of all indebtedness secured by this Mortgage. All such poiicies of insurance aad
ail abstracts of title or title insurance poiicies covering the Mortgaged Premises snail, at 3anx’s re-
quest, be deiivered to and retained by Bank untii the indebtedness secured hereby is fuily paid.

Bank may, at its option, advance and pay aill sums necessary to protect and areserve the
Morzgaged Premises, and ail sums 3o advanced and paid by 3ank snaii beconte a part of the :ndedt-
cdness secured heredv and snail tear :nrerest from daie of cavment ai the rate of
cer vear. Such sums spail inciude, put ot by way <1 Limization, {a) insurance .grem:ums. taxes and -
issessments, and ilens whicn mav oe or become s<enicr to (nis slortgage a5 iiens on the Mcertzaged
Premises, or any dast thereof: /o) ¢he cosSt of aay Iitle 1nsurance, 2o08iractd oi itie. survava, oo
Jther evidence waicn it the aiscretion of Bank mayv ne required in order 1o estapiisn, preserve. or
anIorce tne wien oi thl .»ic:':"nge: 1€ 311 CcO’Ls, expenses and reasonapie atlornevy ra2es incurred LSv
3ank i respect oF any «ac ail i2gail ang equitapie acnons waica reiaze 76 tais Sorigage or o tnae
Mortgaged Premises curing cle existenca Ul Ine inCedieqness secureq -y This Liortgage: and idj
“he cost of aily repairs respecing tne '!cngaged Premises which are deemed necessary 5¢ 3anx.
3ank snaii be sutrogated to the ngnhws of :he ncider o5 2acn lien or ciaim paid with moneys secured
aereny.

2 z:orany part of the dMorrzaged Premuses is damaged, Iaken, or acquired, -t-her 12mpors
ifliy or permanensly, 0 any condamnalion aroce=2ding, or oV 2Xercise of the might o eminen: do-
Jain, or oV the aterafion ol ine grade of any sireet aifacung =ne Mortgagea Premxses tne amount |
of anv award or o: 18P Dayment IOor such taKiag or camages made n COoNsideralion ifereoi. 15 ine
=xteat cf the {uil amounc of the.cnen remaining unpaid ingeptedness secured neredy s terepy ase
signea 10 8ank. who 13 empowered to cotiecl and recerve the Ssame and 9 give Droper receints tnere-
{or in the name of slortgzagors, and the same snatl de paig rerthwun {5 3ankK. AJV uward or oay- ]
ment 50 recerved Dy Sank may, ab the osion of Sank. ce recained anc- aup::eq (1 Whole ur it oart. ‘ '
10 the incedtedness secured nereapy {whether or noL then due aad Davaoie). (n such manner 23 Banx
may determine; or reieased, o waoie or in pars. io ‘iortzagors Ior the purpose of aRenny, restonng,
or reduilding a2ny part of the ‘ﬁortgaged Premises wnich mav nave heen aitered.. damaged. or des-
troved a3 a resuit of such taking, ziteration, or proceeding, 3ank shail not ba ooligated to see to the .
1ppicaiion of any such amounts.

- " Said Mortgagors rurther agree that this Mortgage saail become due and payabie forthwith, at: -
*he opnon of the Mortgages, if the \Iorqagors 3nall convey said mortgaged premises. ar £ the
egat or equitabie t:itle thereto snall become vested in aanv ocher person or persons, nr'n or Torpora-
cxon. m any manner whatsoaver.
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=, Additional Provisions:

In the event of a defauit by Mortgagors in any payment provided for herein or in the Note, or
in the performance of any covenant or agreement of Mortgagors hereunder or of any other instru.
ment given as additional security in connection with this transaction, or if Mortgagors shail aban-
don the Mortgaged Premises. or shall be adjudged bankrupt or a debtor in reorganization or ar-
rangement proceedings, or if a trustee or receiver shail be appointed for Mortgagors or for any
part of the Mortgaged Premises, or if Mortgagors shall make an assignment for the benefit of their
creditors, or. in the event of any judgment or proceeding entered or brought against Mortgagors
by or in favor of any third person aifecting the Mortgaged Premises or to {oreciose any lien there-
on or any part thereof; then. and in any such event, the entire indebtedness secured hereby shalil
become immediately due and payable at the option of Bank,K without notice, and this Mortgage
may be foreclosed accordingly. Bank may obtain, without notice, the appointment of a receiver for

the Mortgaged Premises to collect the rents and profits, and to maintain the Mortgaged Premises
during any foren!osure proceeding.

Bank, at its option and on such terms as it may desire, may extend the time of payment of
any part or all of the indebtedness secured hereby or release any part of the Mortgaged Premises
from the lien of this Mortgage without impairing the lien of this Mortgage (except as to any in-
terest in the Mortgaged Premises expressly released) and without reieasing Mortgagors or any guar-
antors or sureties. No delay by Bank in the exercise of any of iis rights hereunder shail preciude
the subsequent exercise thereof so iong as Mortgagors are in defauit hereunder, and no waiver by
Bank of any defauit of Mortgagors shail operate as a waiver of subsequent or othsr defauita. The
making of any payment by Bank for any of the purposes herein permitted shall not constitute a
waiver of any breach of Mortgagors’ covenant to perform such act. Notice by Bank of its intention
to exercise any right or option hereunder is expressiy waived by Mortgagors, and any one or more of

Bank's rights or remedies hereunder may be enforced successively or concurrently. Time is of the
essence of this Mortgage.

All rights and obligations of Mortgagors hereunder shall extend to and be binding upon the
saveral heirs, representatives, grantees, successors, and assigns of Mortgagors, and shail inare to the
benefit of Bank, its successors and assigns. In the event this Mortgage is executad by only one per-
son or corporation. the word “Mortgagors” as used herein shall be construed to mean *Mortgagor,”
and the terms and provisions of this Mortgage shall be construed accordingly. If this Mortgage is
executed by more than one person or corporation, the word “Mortgagors’” shall ba construed to
refer to such persons and corporations jointly and severaily. ' |

IN WITNESS WHEREOF, the Mortgagors have hereunto set their hands and seals this
--l’é.;b---d" Of-‘MQ-----------.' 19--»8-L

e emmme e ememmnnnne (SEAL) Sttt G, M s Zoet ___ (SEAL)

--Elwged XaptuR . oo (SEAL) .. lArTY R. Raptur (SEAL)

- e o = P G B W - S > o : (SEAI‘)
- D D D D D TS W B T WD VP TP D D G T PR AP A G W S G D WD D W W {_SEAL) . (SEAL‘
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(SEAL) e e (SEAL)
STATE OF INDIANA -
COUNTY OF ___. ~axe » 38

..... X X 2 X ¥ X X 2 X ¥ ¥ F Y X 2 K 1 1 LT X J b4

i herepv certify that 1 am not a director or oilicer of the 2aak.

. . O~
‘Vitness my nana ana Noiarial Seai. - P e e TR
I ~ -y dy T
. - o i o
t Jebra ¥ellsT } Notary Pubiter .. * -
My commission expires: : i1ese S s S P
s R Lawrence W. Turncuisct. Yice Zresident
This ingtrument was prepared by: ¢~ s o o Py ' =
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) Additional Provisions:

In the event of a defauit by Mortgagors in any paymant provided for herein or in the Note, or
in the performance of any covenant or agreement of Mortgagors hereunder or of any other instru-
ment given as additional security in connection with this transaction. or if Mortgagors shail aban-
don the Mortgaged Premises. or shall be adjudged bankrupt or a debtor in reorganization or ar-
rangement proceedings, or if a trustee or receiver shail be appointed for Mortgagors or for any
part of the Mortgaged Premises, or if Mortgagors shall make an assignment for the benefit of their
creditors, or, in the event of any judgment or proceeding entered or brought against Mortgagors
by or in favor of any third person aifecting the Mortgaged Premises or to foreclioss any lien there-
on or any part thereof: then. and in any such event, the entire indebtedness secured hereby shall
become immediately due and payable at the option of Bank without notice, and this Mortgage
may be foreciosed accordingly. Bank may obtain, without notice, the appointment of a receiver for
the Mortgaged Premises to collect the rents and profits, and to maintain the Mortgaged Premises.
during any forec!osure proceeding. -

Bank, at its option and on such terms as it may desire. may extend the time of payment of
any part or all of the indebtedness secured hereby or release any part of the Mortgaged Premises
from the iien of this Mortgage without impairing the lien of this Mortgage (except as to any in-
terest in the Mortgaged Premises expressiy released) and without releasing Mortgagors or any guar-

antors or sureties. No delay by Bank in the exercise of any of its rights hereunder shall preclude

the subsequent exercise thereof so long as Mortgagors are in defauit hereunder, and no waiver by
Bank of any defauit of Mortgagors shall operate as a waiver of subsequent or other defauits. The
making of any payment by Bank for any of the purposes herein permitted shall not constitute a
waiver of any breach of Mortgagors’ covenant to perform such act. Notice by Bank of its intention
to exercise any rigit or option hereunder is expressly waived by Mortgagors, and any one or more of
Bank’s rights or remedies heresunder may be enforced succeasively or concurrently. Time is of the
essence of this Mortgage. :

All rights and obligations of Mortgagors hereunder shall extend to and be binding upon the

several heirs, representatives, grantees, successors, and assigns of Mortgagors, and shail inure to the
benefit of Bank, its successors and assigns. [n the event this Mortgagse is executed by only one per-

son or corporation, the word “Mortgagors” as used herein shall be construed to mean “Mortgagor,” - |
and the terms and provisions of this Mortgage shail be construed accordingly. If this Mortgage is

executed by more than one person or corporation, the word “Mortgagors’’ shall ba construed to-
refer to such persons and corporations jointly and severally. ' | | |

IN WITNESS WHEREQF, the Mortgagors have .hc'-re‘nnto set their hands sand seals this
.lath __day ot . Margh ... .., 19.81 A B
cemmmmcmccmemeceseencemccaseeneene (SEAL) .ﬁmﬁﬁge@..- (SEAL)

_Elwoed Yaptur .. ____._.__(SEAL) .. larry R. Kaptur _________ (sEaL)
e e e i L e i e T mmmmm (SEAL) e - (SEAL)
- G D D P WD D U TS WD WP AD D WD D WP A WD WD D R S @S D WD W TP PP G AP A P (SEAL) ..... ----4‘-‘—-“------- - . iSE&L‘ -
R R T X T ¢ P ar P GB 4D B @b > aD .—------—-‘ (SE&L‘ .............. “-—‘---“—------m {QSEAL) |
STATE OF INUIANA o e
COUNTY OF —eeo_.___z8%Xe___ . —

Sefora me. a Notary 2ublic in and for said County and Stata. :m’s-é.f"..ri‘za‘ay ot'..-i‘.ia.’{'::'.‘?...---,

I hereov certify that { am not a director or oificer of tae Eaak. :
‘Viiness my nana ana Noiarial Seal. Ty A R e Tt
: 4 i ".‘ A 4 f!‘;’/ - w-
v : . ~ YLy o
* Dsbpra ¥ellsr } Notary Publies .-
My commission expires: i8Se GI Laxe UQ. | P
- ¢~ ”.
SwiZ=34

- ) ab ob L X & 2 A 2 2 A X 2 X L X 3 X K L 2 2 24

L 4 -y -u ) . ¢ - . s -
— | ~ . Lawreance w. ~urnouisc, Yice Zrasider
This instrument was prepared bdy: _.__ . quisc e sident
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