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) REAL ESTATE MORTGAGE s inomna o
" . ‘33 4 L
6220520 B
*i This indenture witnesseth that RUBEN T. XILLINGSWORTH and o
. JANIS M. KILLINGSWORTH. >

. husband and wife, >
i of Lake County, Indiana,. as MORTGAGOR,
: Mortgages and warrants to ;2;
. ADA I. THURMAN, ZaL
) of Lake County, Indiana, as MORTGAGEE, 'V |
| - S
§ the following real estate in Lake | | 1 County ;ii
z State of Indiana, to wit: | | o
&
\ Lot 3 in Crestwood Park Third Subdivision, in the City of §
; Hobart, as per plat thereof, recorded in Plat Book 45 page 4. ;
‘ in the 0ffice of the Recorder of Lake County, Indiana, g
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as well as tlu rents, profits and any other income which may be devived tRevefrom, to szcure the periormance of all coadz-

sions and :txpuiaaam of this agreement and:
4 To secure the vaymens. wnen the sams shail becamc duc, of the railawmg mdebtedress of zuven date iterewuth:
Note No. 1, in che amount of $11,000.00 due and payable as therein.

provided with _interegt in addition 3IZ73% TATURILY;

Nota No. 2, Ia the Imount <f 543,000.UC, lue”zaad cavapble as sherain
orovided without r2iisf ZIom valuation or zppraisement Laws.and w;-h _attor - |
cavable monthdy ney I2es,

with interess at the rate 0fC =37/ Xey cent rer cnnum CovMTRnRT~ Juring suclt period when crere mau
>e no deiinauency or defcuit in the pavment of any MOREYS to S WG on this 00iigaLion bus Wi interest at the rate of

S1GAL per cznt fer annum compusea semi-annuaily dunne rucn pertng wien theve snaii be sy deiingReEncy or defauit in the
27vment o7 any monevs :0 o€ 9G1d on thi ooliganion ang 0 oe comouted 0 the nexy interess seriod roilowing suci. dge-

inguency or default, and sa:d rate shail consinue (0 be pard unid ol Geiinguencies ana derauits are ramoved by the begme
wung of 1 succeeding tnserest teviod. 2 withour relief from Hiluziion and Apprawsemens Laws, and with artorrevs fces:

3 Also securing eny renewas or cXEERSION Of such magdleaness:

C diso secuning cil fusure aguances to che fuii amount of this morizage:

D dLro securng ud :indebtedness or iiaduiizie: :ncurred by :ne hoider rereof for tiie protectiom of this securwy or

Jor the coilection a1 thiz mortZage.

Mortgagor agrees io say to Mortzagee, in addition 1o the reguiar pavments, an aMOUAL i1 eques MOMAIY insiatiments
which widl cover juture 2aymenis of taxes, :msurance cnd assessmenis cgainst said reaf es:ase; sna these vaymenis shaii con-
stitute @ crust funa out of wnica su fuiure taxes. INSUTCRCe Qna assessmnents shail oe paid &y Mortgagee o far as u haul
sover sucn tavmen:s, and anv adeficiensy shail be ta:d bv Mortragor 25 and ivhen the sayments become due, ond ary pev-
manent surpius siail be zredsed to the znmetpai. '

Mortgagor further covenants und cgrees as joilows.

L. To %2ep ai buligings, fixtures and imerovemencs on- said Sremuyes, now or Rerearter evecied lhereom, ana ail
cquipment astached to or usdd in csnneciion wun the sixtures on (Iid oremises herein mortgaged imsurea sgmnst icss or
damage by fire, 1nindstorm Gnd ex:ended coveTGgz in SLCR SUMS Gna WA SucA insurers as may de apgroved by Mortzagee
25 a further securuy jor caid indedteaness, wiicn insurgnce poticy or 2oiicies shad carrv a morrgage ciguse wua {oss 23ys
10le to Mortzagee n form saiwiactory o Mor:gagee 5o be Iliivered :o0 possession of Morigages to be heid contimuousiy
:Arough period of the exutance of said indebteansss oy any porrion thereof.
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fg 2. To e¢xercise dus diligence in the operation, managemeni and occupation of said reai estate and the uinprovemnnis
t) thereon and not to rermove or suffer (o be removed any [ixtures and/or appiiance, now or hcreafter placed on said premises;
o and to keep said reai estate and improvements thereon in their present condition and repair, normai and ordinary degrecia-
t 1 tion exceptad; Mortgagor shail not do or suffer to be done any acts which will impair the security of this mortgage nor any
r; tilegal or immoral acts on said premises; and Mortgagee shail igve the right to inspect said premises at ail reasonabls t:mc:
‘ 3. The holder of this obligation may renew ths same or cxund the time of payment of the mdcbtcdum or any part.
T thereof or reduce the payments thereon; and any such renewal, extension or reduction :Iudl not release any maker, sndorser.
‘; or guarenior from any liability on said obligation. .
} 4. No sals of the premises hereby mortgaged or extension of time for the payment of the debt hereby sscured shall
g opevate to relsase, discharge or modify in any manner the ¢ffect of the originai liabiiity of the Mortgagor; and any exten-
w sion of time on this movtgage oy Mortgagee or his assigns, without the consent of th:haldaofmyjumrbmarm :
Eﬂ. brance, shail not operate to cause a loss of the priority of this mortgage over such funior lLen. Marzgagn shail be subro-
i gated to any lism or clatm paid by moneys advanced and Iu-nby secursed.
[3;}.5 J. In case awry part of the premtses is appropriated under the power of cminent dama:u, the entire amount paid for
1} ~ said portiom of the premises so appropriated shall be paid to this Mortgagee.
‘; 6. It is agresd that time is the essence of this agreement and that, in case of defauit in the payment of amy instail-
2 ment when the same shall become dus and payabls, the holder of tha nots and mortgege may, at his option, declere ail of
o+ the debt dus and payabls, and any failure to exercise said option shall not constitute a waiver of right to exsrcisa the same.
at a later date. In the evens any proceedings shail be instituted on any junior lien or encumbrance against said real estats,
then she Mortgagee hevein may immediately declare this mortgage dus and payable and institule such procsedings as may
i  be necessary to protect his interest. Tha lien of this mortgage shall inciude ail heating, plumbing and lighting or amr fu- o
i tures now or hereafter aitachsd o or used im conmnection with said premises.

7. In case of daiinquency or dsfault in any payment required in this mortgage and ‘.W_Mma'ou..of fmeiomc
proceedings thereundsr, Mortgagee is expresily authorized to cause a continuation of the abstract of title at the expenss of
Mortgagor to show the condition of the title at the date of said continuation and which sums necessariy spent for contings.
ation of the abstract of title to the said real estate, togetRer with intevest thereon at the rate of eight per cant per annum,
shell become part of the debt secured by this morigage and coilectabie as such; and tn case of foreciosure and purchase of
:adrcdc:uuparm&omfmdmubythchold«thcrcof,thcabmaaofmicmdmestMbt
the absolute property of the Mortgages.

- 8. In the event of such forsclosure, the Mortgagee, or his assigns, may apply for tllt-cppoimmm of a receiver,
whick receiver is heveby authorized to take possession of the said recl esiate, coilect the rents, income ov profit, in money or
in kind, and hold the procesds subject to tha order of the cours for the bensfit of the Morigagee pending foreciosure pro-
cesdings. Said recsiver may be appointsd trrespective of ihe value of the movigaged property or madcq-sytonmov
discharge the indebrédness dus or to bcacmdu.

9. Mmdhm“hmu“dmd&mamuﬁpdﬂ“mcw
as upon el Aeirs, exscutors, administretovs of Movigagor or successovs in oumership, .

10. Additional Covenanis: » o
This is a Purchase Money Mortgage and a first mortgage lien upon
the rsal estate hereinabove described. |

» - H . 3 ! X 1
State of indiana, Lake GCounty, sst i Dated thiss3tiday of _M2rch 19381
Bcfore me, the undersigned. a Noiary Pudlic in and for raid County ; - .
ind State. chis ~ 13th davei March 321 Hiimon 7 Ar . .
nrvonailvlanoearea" ) 2 T J—"' = N v 2 ) : veat
ners ] : t  Ruben T. -,;;;;::qswor:h
Ruben T. Zillin qswor:n and P N e .
- . 2 epl T = ’ o . - - !'—.' L ‘“d’
~-anis M. Xiilingsworth, husband T "',_i.'...,‘.,\'.’;r..f“""“""“':.f’“"en{..
2nd wifa. i Fanis M. Xillingswertn :
Sataton A ———————————= — . —?ec‘.
i e Seal
And acknowiedged tie execuiion of ine foregosng mortgage. in wite
ness where, I have hereunta sudserided mvy s mame cnd affixed my of«
ftciai seal. My cummu.non cxpwa:_________g_________; 9.2 et eemsearesm i Seai
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