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REAL ESTATE MORTGAGE "% %
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to jointly and severaily as “Mortgagors”), 0f e cccccccnca=n COUNty, StBLE Of e e ceenceaaaes,
MORTGAGE and WARRANT to THE LOWELL NATIONAL BANK. a national banking association
with its main banking office at 155 Mill Street, Loweil, Indiana (heresinaftar referred o as
“Bank”), the following deacribed reai estats located in .._..L2Ke_ County, Indiana:

PR

Lots 5, 6, 19 and 20 in Block 37 in Dalecarlia, as per plat
thereof, recorded in Plat Book 24 page 1, in the Office of
the Recorder of Laike County, Indiana. »
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. o T cogstier with all improvements, ecuibment and fixturas now or nereafter s:tuaseq thereon or used in

; - connecuon therewith. wnetner or not prysicaily attacned there:o. and ail oresent anc future rigats,

- . cnviieges, :nterests, easements hereaitaments, 21Q aTourtenances thersunto CeioRYIRG or 11 iny -
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manner parianing thereto, und the rents. issues. income. Jses sroceeds and profits therefrom t3ii

Y

aereinattar referred to 28 "Mortzaged Pramizas’).

“his Mdortgage 13 given to sacure tn& gariormance oI the crovisions nereof ana the pavment of
tne indedtedness oi the Xortgagors to tne Bank that 3 2via2nced v 1 certain promissory nota
- heremnailtar rererred to as ‘the Nota'} «J'ateu-_--.::-’.:.'i’:'}..’-.3.2-..-.'-:.'-’1’:-------....-..--- in the priveipal
sum of _ITEI¥ERTYSTAVE SRQUSES3-mesmeecers | Doiiars 3.22:90C.2C 1 Lcecuzed by Morrzas

JOrs and pavapDie to the nrder of Eank. recavanie in instaiiments. together with interest as provided

- whh w8 -y _-

Ior in said Note. iae finai instaiiment thereof being <ue 2ngd pavapie on____ om T =W <FF2
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Tais moertgage 1n addition 10 the acove indentedness nerethiore mentioned. i3 aiso given o
secure the payment of ail other ingebteaness or uadiiity of the ypdermigned mortgagors 0 che J
Loweil National Banx and its successors and assigns. which may be existing at this time or created - - -
at any zime dunng the existence of this mortzages. Lo
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Mortgagors jointly and severaily covenant and agree as foilows: ‘ : :

‘Mortgagors shall pay when due ail indebtedness secured hereby, on the dates and in the
amounts, respectively as provided for in the Note and in this \L-ngage. with reasonable attorneys’
fees, all without reiief from valuation and appraisement laws.

Any advance made by the Mortgagee to the Mortgagor or any other indebtedness due me,
Mortgagor to Mortgagee, his successor in title, for any purpose at any time before the reiease and
canceilation of this mortgage. provxded that, nothmz nerein contained shail be considered as limit-

- ing the amounts that shail be secured hereby when advanced 10 protect the security or in accord-
ance with covenants contained in the mortgage.

[f the Bank should so require, Mortgagors shall also pay to Bank monthiy (on the payment
dates provided in the Note) a pro rata portion of the nazard insurance prem:ums, the real property .
taxes, and any pending municipal assessments, so that Bank will have sufficient funds on nand to
pay such premiums when due and such taxes and assessments thirty (30) days before the deiin-
quency date thereof. [f this mortgage is insured by Mortgage Guaranty insurance Corporation, or
any other such private agency, .‘dortgazots shall also pay to Bank in advance of all premium due
dates, sums sufficient to discharge all such premiums and other charges. Any deficit in this escrow
account (as determined by Bank) shail immediately be paid to Bank by Mortgagors upon written
notice thereof provided by Bank to Mortgagors.. Moneys so heid shail not bear interest. Upon any
default by Mortgagors in the performance of duties under the Note or this Mortgage, such moneys
may be applied by Bank to the mortgage indebtedness secured hereby. Mortgagors siall furnish
Bank with ail applicable bills and statements in sufficient time to permit Bank to pPAy premiums
and other charges when due and to pay taxes and assessments pefore penalty attaches. The Mort-
gagee is authorized to pay said items as charged or billed without further inquiry.

Mortgagors shail keep the Mortgaged Premises in good repair and shall not commit or per-
mit waste thereon or do or permit to be done anything that may impair the value of the Mortgaged
Premises or remove or aiter any structure now located on the Mortgaged Premises without Bank’'s
prior written consent. Mortgagors shall promptly restore any part of the Mortgaged Premises
which may be damaged or destroyed. Mortgagors shail pay when due all taxes and assesaments
levied or assessed against the Mortgaged Premises or any part thereof and not paid with funds of
Mortgagors heid by Bank in the eserow account described in paragraph 3 above, '

Mortgagors shall comply with all statutes, ordinances, ruies, regulations orders,; and diree..
tions of any legislative, executive, administrative or judiciai body or official, appiicable to the ]
Mortgaged Premises, or any part thereof, or to Mortgagors. or to the operation of any business of
Mortgagors which directly affects the Mortgaged Premises; provided, however, that Mortgagors
may contest any of the matters referred to in this paragraph in any reasonabie manner which in the
J‘tldtgm?{“ of Bank will not adversely affect the rignts of Bank, it successors or mm or the hoider
o e Note,

Mortnzou will procure and maintain in effect at all tunes adequats insurance written by
- reliable insurance companies acceptabie to Bank which insures against loss or destruction of the

b Mortgaged Premises by fire, windstorm snd such other hazards in such amounts as. Bank from time

P to time, may require. All such policies of insurance shall contain proper clauses making all sums re-
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coverabie upon such poiicies payable to Bank and to Mortgagors as their respective interesta may ap-
pear, and shall not be subject to cancetlation without thirty (30) days’ prior writtan notice to Bank.

- Mortgagors authorize Banok to endorse on Mortgagors’ behalf drafts reflecting such insurance pro--
ceeds, provided that Bank shall remit to Mortgagors such surpius, if any, as remains after the pro--
ceeds have been applied, at Bank’s sole discretion, to the restoration of the Mortgaged Premises or
to the satisfaction of all indebtedness secured by this Mortgage. All such policies of insurance and
; all abstracts of title or title insurance policies covering the Mortgaged Premises shall, at Bank’s re-
quest, be deiivered to and recained by Bank until the indebtedness secnred hereby is fuily paid.

Bank may, at its option, advancs and pay all sums neeesuty to protect and preserve the
- Mortgaged Premises, and all sums 3o advanced and paid by Bank snail become a part of the indebt-
edness secured hereoy and snail bear interest {rom aate of payment at the rate of
) per vear. Such sums snali inciude. but not by way of limitation. (a) insurance premiums. :axes and -
assessments. and liens wnich may be or become senior %o this Mortgage as iiens on the Mortgaged
: Premises, or any part thereof: (D) the cost of any titie insurance, abstracts of title. surveys, or
osther evidence which in the discretion of Bank may ge required in order 0 eata'oiis’n. Jreserve. or
anforce the iien of this Mortgage; (c) ail cosi3. exvenses and reasonadle sttorneys’ {2es incurred by
x : 3ank iz respect uf aay ang aii legal and equitadie actions waicn re:afe o tdis sfortgage or <o Ine
Mortgaged Premises auring the existence of the vnaebaedness secured ov tn3 Mortzage: and id)
i ‘he cost of any reo4dirs respecung ihe Mortgaged Premises whicn are d2emeg rnacessary >y 3ank.
- 2ank snail be suprcgatea o the mInt3 of ite ..oider Of eacn ien or claim paid with monevs securea -
nerepy.
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:Zall orany part of the dortgaged Premises s aamaged, axken. . r acgquired. cither temoor-
arily or sermanentiy, ‘n any condemnation proceeding, or oV axercise of *he mgnat of aminent do0-
, malf. or Ly the aiteration o¢ the grace ot ary siveel aileciing the Mortgaged Premises <hs zmount
1 2f any award or oifer payment 10r sucn taking or a1amages maae n cInsideration iheresi. o <ne
axtent cf the ruil amount of the then remaning unpaid ncaosteaness secured nereoOv (5 nerepy 1s-
signec.to Bank. wno 13 emrpowared £2 cCiiect angd receive the same and IO ¢ive DrODAr receinis :*:ere- :
lorin the name ot ‘uonzazors ang ine :ame mau ne fald rorthwiin 10 BanK. ANY awarg 2 2ay
ment 30.raceived By Sanx may, at the option of Bank. De recained and appiied. in whosie or in DUrT.
- 10 the tndantaaness secu;e,d neredv «wnether oY NOL then <ue ana davabie), (0 sucn manner 23 Ranxk
. may detarmine. or reteased, .n Wwnoie ur 1 ourt. o :Iortzagors for the purpose. of aitering, restoring,
ur repuiiding any part ¢t the dorigaged Premiges whnich mav have been aitered, Jdamaged, or des-.
troved a3 @ r2I3ull Of such taking, wileraiion, or 3roceeding. Saak 3nail 4ot dDe noligated 1o see to ths
2 appii'ca:ion cf any 3ucn amounts. ' :
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Said N{oﬂ:gazers further agree that this Mortgage snail become due and payadie forthwith. at
the option of the Mortgages. if the Mortgagors shall convey said morrgaged premises. or if the
iegai or equitaole citie thereto shaii become vested in any other person or persons, firm or corpora-
tion. in any manner whatsoever.:
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Additional Provisions:

In the event of a defauit by Mortgagors in any payment provided for herein or in the Nota, or .
in the performance of any covenant or agreement of Mortgagors hereunder or of any other instru-
ment given as additional security in connection with this transaction, or if Mortgagors shail aban-
don the Mortgaged Premises. or shall be adjudged bankrupt or a debtor in reorganization or ar-
rangement proceedings, or if a trustee or receiver shail be appointed for Mortgagors or for any
part of the Mortgaged Premises, or if Mortgagors shall make an assignment for the benefit of their
creditors, or, in the event of any judgment or proceeding entered or brought against Mortgagors
by or in favor of any third person affecting the Mortgaged Premises or to foreclose any lien there-
on. or any part thereof: then, and in any such event, the entire indebtedness secured hereby shail
become immediately due and payable at the option of Bank, without notice, and this Mortgage
may be foreciosed accordingly. Bank may ob%ain, without notice, the appointment of a receiver for
the Mortgaged Premises to collect the rents snd profits, and to maintain the Mortgaged Premises

during any foreclosure proceeding. ‘

Bank, at its option and on such terms as it may desire, may extend the time of payment of -
any part or all of the indebtedness secured hereby or release any part of the Mortgaged Premises
from the lien of this Mortgage without impairing the lien of this Mortgage (except as to any in-
lerest in the Mortgaged Premises expressly released) and without releasing Mortgagors or any guar-
antors or sureties. No delay by Bank in the exercise of any of its rights hereunder shail preciude
the subsequent exercise thereof so long as Mortgagors are in defauit hereunder, and no waiver by
Bank of any defauit of Mortgagors shall operate as a waiver of subsequent or other defauits, The
making of any payment by Bank for any of the purposes herein permitted shall not constitute a
waiver of any breach of Mortgagors’ covenant to perform such act. Notice by Bank of its intention
to exercise any right or option hereunder is expressiy waived by Mortgagors, and any one or more of
Bank's rights or remedies hereunder may be enforced successiveiy or concurrently. Time is of the
essence of this Mortgage. |

| All rights and obligations of Mortgagors hereunder shail extend to and be binding upon the
several heirs, representatives, grantees, successors, and assigns of Mortgagors, and shail inure to the -
benefit of Bank, its successors and assigns. in the event this Mortgage is executed by oniy one per--
son or corporation, the word *Mortgagors’” as used herein shail be conatrued to mean “Mortgagor.”

and the terms and provisions of this Mortgage shall be construed accordingiy. If this Mortgage is

executed by more than one person or corporation, the word “‘Mortgagors’’ shail be construed to
refer to such persons and corporations jointly and severslly. :

IN WITNESS WHEREOF, the Mortgagors have hereunto set their, hands and seais this.

- A8t _day of... . March . __ 199L_. /
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, w~vho acknowredged the axecution oi-the- foregoing Reai Estate MMortgage.
X S
i [ hereov certify tnat. i am.noua Jirectar.or officer cf the Sank.
WVitness my rramd and-Notarai Séai-. o 7 Pt -~ "_/ < -
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% ...... ,--—-----‘-’-o—-”’s. - - _ b
-~ o~ 1 = A e 1 ~ . e Y FCR - i
- This instrumen: was prepared by: ._-9¥_3:_-arisom, asst.Vice President, .ﬁ?,‘f?{*}.:};éf.‘;'.:m; sang
-N ~swell T /2an
) -— o Gt s i — e s - - e
1
T T e e i S OB SRR U e i i s, -a__.,...; ~'-_, """“"““""" ':"".f”""'."f' ?

,4.,“”-,,.',
pirge




