"""' N e w

-

p . .
< g % « e ) ak - . - . .

" g W

~ ‘AA »(Nw L .

Indiana.
R
b 4
wner
» A
s
=g
.
2
= | |
® = oo
-~ 2 T>= H
2= & UCF
o4 ) - el 3
X =™
Se &S =33
g =<3
g: S 3 = :
YERMIT 45-7¢54 SCHEITIVILY = = "=
LALUMET SIIUATIEI 12037240 S a3 .
- <3s 13C2NRYID €T “4T S L3 ITSUMTAL s - - :
id dliect .. i2e 1. oiamiin L Lk ivisios ;
'3 a008rdance WRtE CL. ... .uta 1957.
R Elal CLRMIL JTALP
oot - Y (Ao - Tas  Oivtwow ;
|
|
|
which has the address of. .. .. +Q70 West, JSch.Qlace ... ...l e e Jerxdllvilla L. .oLlL. . 4
*Streat) ‘Cityl
fadiana L6410 | .. ... (heretn “Proverty Address”);
.5tste ang Z:p Cooe)
TOGETHER with ail the improvements now Or hereaftér erscted on the propernty, and ail sssements, fights, ‘
ADpUrenances. renis. royaities, minerai. d1i AnQ gas nghts and profits. water, water rights, and water sicex. sag ail o
ixtures now or hereafter attached to the property, all of which. including repiacements and additions theretc. shail be ‘
lzemeq 1o be and remain 2 part of the property covered by this Mortgage: and ail of the foregoing, together with said -
property {(or e icasencid estate if this Mortgage s on a isgsehoid) are herein referred to as the “Preperty”. o
3crrower covensants wthat Borrower is lawtully seised of the estate heredy conveved and has me fight o morntgage.
grant and convey he Property, ihat the Property is unencumbered, and that Sorrower Wil warrant ang defend
L Zeaeraily the titie to the Property aganst ail claims ana demands, subiect 10 any ceciarations, casements or restricuons
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2196) ~ MORTGAGE = .

7

THIS MORTGAGE is made this. .. .. ... a8th .............. day of..... MALCH. . .oiieeanannns
19.3L, between the Montgagor, . . ERNESTO. U.. IGABTA, ANR .SANTA. S.. D..IGARTA, .sussmn AND wxfz
........................................ (berein “Barrower”), and the Mortgagee, CALUMET. SECURITIES

) COORPORAT IO e, , 3 cm-pomﬁon organized and
existing under the laws of. . .. -5, STATE OF INDIANA = . .. , whose address is. .2 +0». 30X 2Q8..
JSchererville, INo . . . e, . . (berein “Lender™).

Waz?us Borrower is indebted to Lender in the principal sum of. FLETY SEVEN THOUSAND. FIVE FUNORED
,AND N0/ L0 e e Dollars. which indebtedness is evidenced by Borrower's ;;
note dated. . Maren 18, . 1981...... (herein “Note™), providing for monthly instailments of principal and i
interest, with the balance of the indebtedness, if no: sooner paid. due and payabie on. . .ApXil .1,..2011......

To Secure to Lender (a) the repayment of the indebtedness evidenced by the Note, with inwrmthgmom me
payment of all other sums, with interest thereon, advanced in accordance hercwith to protect the security of this

R ST o)

Mortgage, and the performance of the covensnts and agreements of Borrower herein contained, and (b) the repzyment
of any future advances. with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby mortgage, grant and convey to Lender the following described property
located in the Countyof....... LAKE ... . ittt iiteaenrencans , State of Indiana: }

Lot 119, Crescent Lake UTnit No. 2, an Addition zo the Towm of
Marrillville, as shown in Plat Book 51, page 77, in Lake County,

R LT P R
s b A Wiy P B AR ki o R

.isted in a schedule of exceptions to coverage in any title insurance policy insunng Lender's interest in the Property.
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Untroam CovenanTs. Borrower and Lender covenant and agree as follows:
1. Payment of Principei and Interest. Borrower shail promptly pay whendmthepnnapﬂofmmwdu

inmewdeacedbytheNote.prepaymemandiamchargsaspmtdedmmeNon.mdmcpmpﬂome- '

on any Future Advances secured by this Mortgase.

2. Punds for Taxes and Incursace. Submmapptmbietawortoawnneambym mmm,
wmmtbedaymmymswlmnofpmwmdantmmmywhummmmeNmaMmfu&

a sum- (herein “Funds’™ cqual o one-tweifth of the yearly taxes and . assessments which aiay attain priority over this

Mortgage, and ground rents on the Property, if any. pius one-tweifth of yearly premium instaliments for hazard insurance,

plus cne-tweifth of yearly premium inszaiiments for mortgage insurance, if aay. dlamwnamm:mauymm
time to time by Lender on-the basis of assessments. and bills and reasonabie estimates thereof.

. mmmuhddmm:mnmmundepwnormmsofwhwhmsmuradorguannmdbyaFedenlor'
mw(mdudmg[.endnttunduuwchammmuom Lender shail appiy the Funds to.pay said taxes, assessments,
. insurance premiums and ground rents. Lender may not charge for so hoiding and applying the Funds. analvzing said account,

or verifying and compiling said assessments and bdills, uniess. Lendcrpayssommemon the Funds and applicable law

permits Lender 10 make such a charge. Borrower and Lender may agree in writing at the time of execution of this.
Mortgage that interest on the Funds shail be paid to Borrower, and uniess such agreemant i3 mads or applicable law
requires such interest to be paid, Lender shail not be required to pay Borrower any interest or esrnings oa the Funds. Lender

shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

mfmwhnhmdcuttom%ndswum TheFunampMmuad&mmtorthmm~ N

by this Mortgage.
If the amount of the Funds heid by Lender, together with the future monthiy imumadmmmte
the due dates of taxes, assessments, insurance premiums and ground rents, shail exceed the amount required to pay saxd taxes,

assaamments, insurance premiums and ground rents as they fail due. such excess shail be, 3t Borrower's option, cither
promptly repeid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
beid by Lender shail not-be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, -

Borrower shail pay to Lender any amount necessary to make up the deficiency within 30 days from the date notics is maiied

- by Leader to Borrower requesting payment thereof.
Upoa paymmfunofanmwamdbymuuonpgeLendcrshanpmpdyreﬁmdtommy!-‘undl
hddbyundn 1 under paragraph 18 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender

shail apply, no later than immediately prioe to the sale of the Property or its acquisition by Lender. any Funds heid by
Leader at the time of application as a credit against the sums secured by this Mortgage.

3. Appiication of Psymemts. Unless applicable law provides ocherwise. aﬂpaymenumavdbymwtht

Naots and paragraphs | and 2 hereof shail be applied by Lender first in payment of amounts psyabie to Lender by Borrower
under paragraph 2 bereof, then to interest payabie on the Note, dwntothepmpdof&heblote.aodmenwmznd
peincipal on any Future Advances.

4. Charges: Liens. Borrower shail payautaxc.amennmdotmrchamﬁmsmdmmm attributable to
the Property which may attain a priority over this Mortgage, and leasehoid payments or ground rents, if any, in the manner -

provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, whea dus, directly to the
payes thereof. Borrower shail promptly furnish to Lender all aotices of amounts due uader this paragraph, and in the svent
Borrower shall make payment directly, Borrower shail prompdy fumish 10 Lender receipts evidenciag such paymenats.

Bocrower shail promptly discharse any lien which has priority over this Mortgage: provided. that Borrower shall not be

requirad to discharge any such lien sc long as Borrower shail agree in writing to the pnmofﬂnohhmonwby
<uch lien in a manner acceptable to Lender. or shail in good faith contest such lien by, or defend enforcement of such lien in,
mm~mwmmtmcu¢omotnhﬂmwmde«mpmthereof.

S.: Hamwd Insuramce. Borrowsr shall keep the improvements now existing or hereaftsr eracted oa the Property insured

agaiost loss by fire, hazards included within the term “extended coverage™. and such other hazards ss Lender may require
admanhmmdformapemdsumeymmpmw mmwmmmmmd-'

such coverags excesd that amount of coverags required to pay the sums secured by this Mortgage.

The insurancs carvier providing the insurance shall be chosen by Borrower subject to approval by Lsnder; provided, - |
thae such approval shail not be uaressonsily withheld All premiums on insurance policies shall be peid in the manner -
wmmzm«.ammmmnm wmmmmmwmma

Anmmmmwmumfmmmmmw.mwawms
clmme in favor of and in form acceptabie 10 Leader. Lender shail have the right 10 hoid the policies and renswals thereof,

and Boerrower shall prompeiy furnish to Lender 3il renewai notices and afl receipts of paid premiums. In the event of loss.

by

Ugiess Lender and Borrower otherwase agree in writing, insurance proceeds shail bcauphdtomornpuof’
the Property damaged, provided such restorstion or repair is economcally reasible and the secunty of this Mortgage is.
not theredy impaured. I suca restoration or repair is not economicaily feasible or if the security of this Monzuc wouid
be impaired. the nsurance vroceeds shail be applied to the sums secured by this Mortgage, with the excess. if aay. rud
w0 Borrower. f the Property is abandoned by Borrower. or if Borrower fails 10 resoond to Lender wilin 30 davs irom the
dae pouce is maiied by Lenaer 10 Borrower that the insurance carner orfers (O settle a ciaim for insurance benefits, Lenaer
'3 authonzed to cotiect ang apply the wsurance proceeds at Lenders ootion either 10 restoranon oOr cepair of the Propenty
or 10 the sums secured dy this Mortgage.

Uniess Lender and Borrower otnerwise agree m writing, any sucn application of orou:ed.s o onncipal shall not extand -

of postpone tns due date of the monthiv wstaliments ceferrea 10 1n paragraphs | and 2 hereof or change tne amount of

such insialiments. {f under paragrapa 18 hereof the Propertv 15 acquired bv Lenaer. 1il night, utie and interest of Borrower

mandtoanvm:unm poticies and in aad 10 the proceeds thereor resuiting irom damage to the Property prior to the sale
or acquisition shail pass to Lender to the exteat of the sums securea by this Mortgage :mmediately pniar to such saie or
icqusiuon. -

§.  Pressrvation aad Mzintenancs of Property: i.essencids: Condomimums: Planned Unit Deveiogmentns. 3Borrower
siaii keep the Property in good repair ana shail oot commit ‘vaste Or permit (mpairment or deterioration of the Property
ind shail compiy wuh the provisions of aay tease if this Morigage 13 on a ieasehoid. if this Mortgage is cn a umt in 2
ccodominium or 2 clanned unit devetopment, Borrower shail perform ail of Sorrower's obligauons under :he dectarat:on

of covenaats creaung or joverning the condomrmum Or pianaed unit Jdeveiopment, :he bv-iaws and reguiations of the -

congomnium oOr diagaed umit deveiooment, ind constituent cocuments. [f 3 condominium or sianned unit deveiocpment:
rider 13 executed by Borrower and recorded togetner with tms Mortgage, e covensnts and agresmenwss of such rnider

saali be incorporated into and saau amend and suppiement ihe covenants and agreements ot this Mom as if the naer
wers 3 part hereot.

7. mﬁmm. If Borrom faiis (0 pertorm the covenants :ndwmnm i this
Mongage, or if any acteon ur proceeding s commenced whicn materially afects Lender's inwerest in tha Propenty,

inchuding, but not limited t0. sminent domain. msolvm:y code enforcement. or arrangements or procsedings involving s
bankruot or decedent. then Lender at Lender's opuon, ypon nolice. 1o Borrower, mav make such appesarances, Jdisburse such
JUMS and fake SuUCh actOn as i$ NECeSSAry (o protect Lander's intenest, :nciudiag. dut not limted 0. disbursement of
seasonadic - attomey’s fzes and enxy upon the Property to make repawrs. if Lender required MOrIgAgS 1nsUrancs as a
condition of making the ioan -secured by this Mortgage. Sorrower shail pay the premuums required (0 maintain such
mme&eczunmwcbumastbe mquumnttorsucnmxurma.emnmmwwmm
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Lendsr’s written agreement or applicabis law. meymcmudmmmmmm
manoer provided under peragraph 2 hereof.

A Ammdmwmmtotmmm7wuhmmMMbmmaddxﬂmd.
:Mdmo(mmwbymuumn Unless Borrower and Lender agree 10 othar terms of payment, such ' d
amounts shail be payabls upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the o
mudmgtm”mabh&mnmmnmmmm;pﬂmmmmmwd '
interest at such rate wouid be contrary to applicable law. saw&mhmmbmmmmrmumchuhutm
penmissibie under applicable iaw. mmmmmmm?mmmmmmmwm~
any sction hereunder. ,

S. [nspecticn. mmwm«mmummmmmummmoﬂhm pmdd_ '
that Lender shail give Borrower notice prior to any such inspection specifying reasonsbie cause thersfor reiated to Lender's
interest'in the
: 9. CMmm&mmﬂ-wdmformdmmwd.mmwnhur- »
m«mmammamw mfwm:nimdmmmm" .
and shail be paid to Lender. o

Iu!hcmdatoulnhmofthnm theprmdasbdlbeapphedmtlnmmmdbymuh(m
with the excess, if any, paid to Borrower. [n the event of a1 partial taking of the Property, uniess Borrower and Lender -
otherwise agres in writing, there shail be appiied to the sums secured by this Mortgage such proportion of the proceeds .
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the dats of
ukiubantothcfmmrkavdmoﬁmm:mmmmmtbedmofmkmg.\mhunbdmceolthepm :
paid to Borrower.

If the Property is abandoned by Borrower. or if. aMWhLMmBmMMWoMmM;
an award or settie 3 claim for damages, Botrrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and appiy the proceeds, at Lender’'s option, either to restoration or repair of ths -
Property or t0 the sums secured by this Mortgage. :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend )
or postpone the dus date of the manthly instaiiments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. A

10. Berrower Not Relemsed. Extension of the time for payment or modification of amortization of tnhe sums secured L
by this Mortgage granted by Lender to any successor :n interest of Borrower shaill aot operate 0 release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lendet shall not be required to commence -
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums ,
sscured by this Mortgage by reason of any demand made by the originai Borrower and Borrower’s successors in intsrest. i
; 11. Pocbearsace by Lender Not @ Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or ;
otherwise afforded by applicable law. shail not be a waiver of or preciude the exercise of any such right or remedy.
mmdtmmtthymtofmaoermorchyLeadcrshnﬂootbzawamofl.mda‘s ,
right to accelerste the maturnity of the indebtedness secured by this Mortgage. , . i

12. Remedies Comuistive. All remedies provided in this Mortgage are distinct and cumuiative to any other right or _ 3
remedy under this Mortgage or afforded by faw or equity. and may be exercised concurrendy, independently or successively. H

13. Seccemors snd Amigys Bousd: Joint sad Seversi Liability: Capteas. The covenants and agreements herein
contained shall bind. and the rights hereunder shail inure t0. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragrapgh 17 hereof. All covenants and agreements of Borrower shall be joint and several.
mamandm&mdmcpmmdmummfwmmmmnottohusdto B
intarpret or defing the provisions hereof. , B

14.Msz«mmmm:wmmm&mmmmmwmna'_- A
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at , 1
the Property Address or at such other address as Borrower may derignate by notice to- Lender as provided herein, 2nd :

(O any notice to Lender shall be given by certified mail. recum receipt requested. to Lender’s address stated herein or to
a@muﬁQulmarmydmmbymwmapm&dhmn. Any notce provided for in this {
Mortgage shail be desmed to have been given to Borrower or Lender when given in the manner designated hereis.
1S. Uniferm Merngags Geverniog Law: Severabiiity. This form of mortgage combines uniform covenants fornational @ |
uss and non-uniform covensats with limited variations by jurisdiction to coastitute a uniform security instrument covering -
real property. This Mortgags shal]l be governed dy the faw of the jurisdiction in which the Property is located. In the
event that any provision or clauss of this Morrgags or the Note conilicts with applicable law. zuch conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are deciared to be seversble. |

16  Berrower's Copy. BmslmlbeturmﬂndawnfomedcopyoftthmandofﬂmMmathcm::
of execution or after recordstion hereof.

17.. Tramater of the Property: Assumpdoa. (f ail or any part of the Property or an interest theren is soid or wansferred -
vbyammwhomundu‘smwnmcomt.exdoding(almecmmnotxiwnwmmeo o
this Mortgage, ) the creation of a purchase money security interest for nousehoid avpliances. () 2-transier Dy devise, . ‘ i
cescent or by ooeration of law upon the death of a ioint tenant or td) the grant of anv ieasencid intevest of three vears ot lass . | 3
70t CONtAINING An opricn 0 purchase. Lender may. 3t Lender's opuon, deciare ail the sums secured by this- Morngage 10 e -
immediatety due and payanpie. Lender shail have waived such oprion (0 acceierate if, prior (0 the sale or transfer. Lender - S
and thepmonto whom the Property is to be soid or transferred resch agreement in wnting that the credit of such person - ,
is sansractory to Lender and that the interest pavaoie on the sums secured bv this Mortgage shail be at such rate-as {ender - N
sBail request. If Lender bas waived the option 10 acceierate orovided n-tivis peragraoh (7. ind if Sorrowers successor in @ ;
vntmmmamnmmmamtmmedmmngwmw Lcnousnuimimcacmmtmm. -
ocligations under this Mortgags and the Note.

if Lender exercises such option (o acceierate. Lender shail mail Borrower notice of acceieration in accordanec wnth -
Jaragrapn 14 hereof. Such noucs shail provids a penod of not iess than 30 days from the cate the notice 13 masied wirhin -
which Borrower may pay the sums deciared doe. {f Borrower faiis 10 pay such sums onor (o the expiranon of such penod.

- Lencer may, without further notics or demand on 8orrower. nvouanymmmmpmmoshm o

T ey - YETW W“'“»\/”‘"\A T —. e w P A"“s .

Non-Untrorm COVENANTS. Borrower and Lender further covenant and agree as rollon

18. Acceierstion: Remedias. Except a8 provided in psragrapa 17 hereof, mmmammor .
agreamaent of Sorrower ia tain Mortgage, including the covenass fo gay when due ARV sums secuted by this Morigage. Lender
prioe to sccelerasion shail masl notice 10 Sorvower a3 providzd in caregraos 14 hereof specifying: (1) the dreacix (2) the acdon -
required to cure such bresch: (3) 2 daxe, not less thas 30 days from the dste the notice = mmied to 3orrewer, by waich suca
Mmhcunﬂ.auﬂbmutﬂuntommhMuwmmmmmmmmmﬂm.
acceiersnion of the sums secured by this Mortgegs, foreciosure by judicisé proceeding snd saie of the Property. The actice
shuil turdser inform. Borrower of the right to reingtate efter scceiernion and the right (o amert in the foteciosurs procesding
the nos-existence of 3 defsuit or any scher defenns of Berrower to accelerstion sad forecioswrs. it the dreach is not cured on
uwmmmummmammmmnama—mmmmnu -
unmediatety due and payasis withouat turther demend sad miav foreciose this Morrgage oY judicial procesdiag. Lender siadl
ummmx-mmawdtmmmmmmmmmh,
and costs of documentary evidence. abstracts and ttie repers.

19. Berrower's Right to Reimstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, 3
BomshuluvemcnghcwunmyMgmbyLendctoctommaMonmdmmndauyum P
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this Mortgags. the Note and notes secuning Future Advances, if any. had no acceieration occurred: (b) Borrower cures all
bmchuofmyomecovmnaotamemuoi Borrower contained in this Mortgage; (<) mpays afl reasonable
- expensas incusred by Lender-in enforcing the covenants and agreements of Borrower contained in this ‘Mortgage and ia

4=!'-)l ~=" ..,l :!" “,\!! T s has a2

in the Property and Borrower's obligation 10 pay the sumi secured by this Mortgage shail conunus unimpared. {Upon such
paymaenl and cure by Borrower, thuummmmmmmmmmwmmwlfmweﬂuad
no acceleration had occurred.

20. MNMAmdM« Asaddnmdmtyhem mwmw.
Lendsr the rents of the Property. provided that Bosrower shail. prior to accelerstion under paragraph lShetectot’

absndonment of the Property. have the right to cotlect and retain such rents as they become due and paysble.
' Upon acceleration under paragraph {8 hereof or abandonment of the Property, Lender shall be. entitled, to the extent
provided by applicable law, (o have a recewver appoinred by a court to enter upon, take posseszion of and manage the
' Property and to collect the rents of the Property including those past due. All rents coilected by the receiver shaii be spplied
first to payment of the costs of management of the Property and coilection of rents. inciuding, but not limited to, receivers
fees. premiums on recwiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Morgage. Thc
receiver shail be liable to account only for those rents actuaily received,

evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of ths

Mortgage, exceed the original amount of the Note plus USS. . . ... .. ... ... ... ...

22. Relesss. Upon payment of all sums secured by this Mortgage, Lender shall reiease this Mongage without charge
to Borrower.

2. wmavmuw Bormw«hmhvwmaﬂn;mofvmmdappnm

IN WiTNESS WHEREOP, Borrower has executed this Mortgage.

::::

ébﬂ
£
£

prior to entry of a judgment enforeing this Morigage if: (a) Borrower pays Lender ail sums which would be then due under

_ enforcing Lender’s remedies 23 provided in paragraph 18 hereof. inciuding, but not limited to. reasonable siomey’s foes: and
(d) W:ﬂu%muuﬂumymﬂymmmmmmthumumdmMm!—endar’stm :

21. Future Advamces. Upon request of Borrower. Lender, at Lendefsoptmpnortotdmolxhuh{m may
make Future Advances to Borrower. Such Future Advances, with interest thereon. shail be secured by this Mortgage when

indebtedness secured by this Movrtgage, not inciuding sums advanced in accordance herewith to protect the secunty of this .

; ERNESTO U. IGARTA —hermomer
P ,A%ﬂ?ﬁ?f.;é:ﬁ}i...t ..... T e (Seal)
b SANTA S. D. IGARTA o | —hemowe.
P STATE OF INDIANA, . . LARE............oootiiuinnoen .. s, .County ss: |
b Om.hn....J-ath ...... dayof.......... March .. .. ... .. . 19. 8L before me. the undessi
¥ Notary Public.in and for said County personaily appeared. ERNESTO. U. IGARTA AND SANTA S. D.. IGARTA |
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