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| This Mortgaga secures a lNote evidencing a loan made by the Mortgagee pursuant to authority )
! grahted under 12 Code of Federal Regulations Section 545.6-4a: | |
; . THIS MORTGAGE is made this. .. .... ... Ist ... Of, . ..... December . ..... . 2
f \0 19.80 _, between the Mortgagor. . .. I?.“Y. .2aleski Jr. and p.i.a..n_e” _Z;_l_e.s.k_:l'.,. husbend and wife =
........................................ (herein ‘Borrower") and the Mortgagee, . ............. g
. CXTIZENSFEDE!AL SAVINGS AND LOAN ASSQCIATION . .. .. ....... . acorpomon organmd and =
} under the lawse of. . Snited States.of Amexrica..... ,whose address iS. .. ......ccunoun-. o
) ..531.1. Hohman Avenve _Hommond, indiana 48320 .. ... ... ........... (herein “Lender™). 5 =
‘ N Sh
! WeaEas, Borrower is indebted o Lender in the principal sum of. . S9FLY. Thousand and———r T ... £3
) e e o o/ 100 . . .. Dollars, which indebtedness is evidenced by Borrower's o -2
‘ note dated. .. Pecember 1, 1980 (herein “Note”"® providing for monthly installments of principal and T3
¢ interest, with the balance of the indebtedness, if not sooner paid, due and payable on. .December 1, 2010 . . B33
b e e : Q0
\ : . z e 3
i " To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the P
‘ payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this =
g Mortgage, and the performance of the covenants and agreements of Borrower herein contained. and (b) the repayment =
; of any future advances, with interest thereon. made 0 Borrower by Lender pursuant to paragraph 21 hereof (herein = |
& “Future Advances"), Borrower does hereby mortgage, grant and convey to Lender the following described propemr ' -
‘ located in the Countyof.. .. ........... Lake ......... ... o, , State of Indiana: |
¢ Lot 20, Block 19, Resubdivision of Blocks Nineteen (19) X T Z>»
~ and Twenty (20) together -7ith that part of Ivy Street ’-_?: = Lzh
: between 143rd Street and l44th Street and the North and 3 mz - BET
‘ Soucth alley in said bloeck twenty (20) neretofore vacatedg = &0 ‘;_5 = 55
,‘ Park Addition to Indiana Harbor, in the City of East 2= g s =
Q Chicago, as shown in Plat Book 19, page 28, in Lake g‘;’, T ==
f‘» County, Indiana. - TE = i ‘
r 5 = =
¢
¢
¢ |
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: wnich has the address of. .. .. .. =220 Parrisp, zast Chicage
k ' Street) ity) P
(z .......-ndiana 45312 {heremn “Property Address™) B
( State ana Zio Cooe}
(, TOGETHER with ail the mprovements now or hercarler erected on ific ;;mperty; and- 1il casements. aghts.
ippurtenances. rents, rovaiues. qunerat. o and gas nights and pronts. water, ‘vater ngnts. and watar siock. and ail
axtures now or herearter autached to the oroperty, all of which. nciuding repiacements and additions thereto. shail be
deented to be ana remain a part ot the property covered by this Mortgage: and ail of the ‘oregomg, together with said
Qroperty (or the teasehoid estate <f this-Mortgage s 0n a leasehoid) are herein referred to as the ~“Propertv”.
Borrower covenants that Borrower 1s iawTuily setsea of the esiate herspyv convevea and has the right 1o mongage. _
grant and convey the Property. that the Propeny is unencumbered. and that Borrower wiil warrant and defend -
; generauly the titie to the Property against ail claims and demands. subiect 10 any deciarations. casements Or restrcLons :\ -
_’ listed in a schedule of excepuions to coverage in any title insurance oelicy insuring Lender’s interest in the Property. ~
d AR A
INDIANA i to ¢ Famtiye/ 75—~FNMA/FHLME UNIFORM (NSTRUMENT SAF 1200941 3 D

* which is attached hereto as ixhibit 4, and che provisions of which'TER"MITITOLTERYES :'-118
chegoc.a:ed Rate \.ortzage.
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UnrtroaM COVENANTS. BOrmwet and Lender covenant and agree as foilows;

{. Payment of Principal and hmtut. Borrower shail promptiy pay when due the prmcxpal of and interest on the
indebtedness evidenced by the Naote. prepaymtent and late charges as provided in the Note, .and the prmcxpalof and interest -
on any Future Advances secured by this Mongage N

2. Fubds for Taxes and Insurance. Subject to applicable faw or t0-3 written waiver by Lender. Borrower shail pay

to Londer on the day monthly instaiiments of principal and initerest are payabie under the Note, unul the Note is paid in full.
a sum therein “Tunds™) squal to onestweifth of the vearly taxes and assessmierus which -may attain priority over -this
Mortgage. and ground rents on the Property. if any. ptus one-twelfth of yearly premium instaiiments fuor hazard insurance.
plus one-tweifth of yeariy premium iastaliments for mortgage insurance. if aay, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and biils and reasonable estimates thereof.

The Funds shall be heid ia an institution the deposits or accounts of which are insured or guaranteed by a Fedem! or
state agency ! including Lender if Lender 1s such an institution). Lender shall apply the Funds to pay said taxes. assessments,
insurance premiums and ground rents. Lender mav not charge for so holding and appiying the Funds, anaiyzing said account.
or verifying and compiling said assessments and bills, uniess Lender pavs Borrower interest oa the Funds and appiicable faw
permus Lender to make such a charge. Borrower and Lender may agree in wrinng at the time of execution of this
Moitgage that interest on the Funds shall be paid to Borrower. and uniess such agreement is made or -appiicabie faw
requires such interest to be paid, Lender shail not be required to pay Borrower any interest or earnings oa the Funds.. Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additionai security for the sums secured
by this Mortgage.

If the amount of the Funds heid by Lender, togezher with the future monthly instailments of Funds payabie prior 0
the due dates of :axes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rent as they fail due. such excess shail be; at Borrower's opnon. either
prompuly repaid to Borrower or credited to Borrower on monthly instailments of Funds. If the amount of the Funds .
heid by Lender shail not be suificient to pay taxes, assessments. insurance premiums and ground rents as they fail due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the. dau: AOUCE iS. muted :
by Leader to Borrower requesting payment thereof.

- Upon payment in full of all sums secured by this Mortgage. Lender shall prompuy refund to Bofrower any Funds
heid by Lender. If under paragraph {8 hereof the Property is soid or the Property is otherwise acquired by Lender. Lender
shail apply, no later than immediately prior t0o the sale of the Property or its acquisition by Lender. any Funds heid by
Lender at the ume of application as a credit against the sums secured by this Mortgage. o

3. Applicstion of Payments. Unless applicable law provides otherwise. ail payments received by Lender under the E
Note and paragraphs | and 2 hereoi shall be applied by Lender first :n payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 10 interest payabdle oa the Note. then to the principai of the Note, and then to interest and
principsi on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions: attnbutable to
the Property which may attain a priosity over this Mortgage, and leasehold payments or ground rents. if anv, in the manper
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directy to the
payes thereof. Borrower shail prompuy furnish to Lender ail notices of amounts dus under this paragraph, and in the event -
Borrower shall make payment dicectly, Borrower shall promptly furnisk to Lender receipts evidepcing such payments.
Borrower shail prompily discharge any lien which has priority over this Mortgage; provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shail agree in writing to the payment of the obligstion secured by-
such lien in a manner acceptabie to Lender, or shail in good faith contest such lien by, or defead enforcement of such lien in,
Iugal proceedings which operate to prevent the enforcement of the lien or {orfeiture of the Property or aay part thereof.

5. Hsaxzrd Insurance. Borrower shail keep the improvements now exmmg or hereafter erected on the Property insured
amloubyﬂn.hmrdsmdudedmthmthe;em “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may cequire: provided. that Lender shail not require that the amount of
suct coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shail be chosen byBonowersub}euwapprovd by Lender: provided.
thet such approval shail not be unreasonnbly withheld. All premiums on insurance poticies shail be paid in the manner
pmdedun«rpmmphzmor. xfnotpaadmmchmnner. by Borrower making payment, when ‘due. directly to the
insurancs cafrier. '

All insurance policies and renewais thereof shail be in form acceptabie to Lender and shall include a standard mortgage.
clause in favor of and in form acceptabie ro Lender. Lender shail have the right to hoid the policies and renewais thercof.” .
and Borrower shali promotiv furnish o Lender all renewal notices and ail receipts of paid premiums. In the event of loss. o
8arrower snail give srompt nOUCS {0 the insurance carner ana Lender. Londer may make proot ot i0ss if not made sromptly - -
oy Borrower. ', o

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be aophed 10 restoration or regair of
:ne Property damaged. provided such rsstoration ur rooalr is economucailv r2asible and the securnity of this Morigage s
=gt tneredv impaired. [{ sucn £e5{Or200N O T20AIr 15 NCL SCONOMICRHY T2asidie Or 1t the securky of s Morrgage wouid -
Te unpaifed. (e INSUrANCce proceeds saadl oe 20piied 1O e ywns securec by s Mortgage. wen (he excess. iI an¥, 2aig
(0 Borrower. i the Propefty is aoanaonea hy sorrower, or 1 Borrower faiis (0 resoong 0 Leader wacnin 35 days from the
date nouce s ma:t-:d bv {ender t0 dorrower that the INsSUrance carrier oriers (o settie @ claum {or 1nsuraance deaents. L2adcer.
v authocrszed 10 SOHECt and appty (he 1nsurance oroceeds ad Lencers upnuoa eitner o resiofauon or rerair of the £roveny
af 10 [Ne sums secureg by s Mdiortgage.

Jaiess Lender and Borrower otherwise agree 0 wiiting. aiv sucy appiicaiien ¢f proceseas o erincioai shail not extend -
Of 20sIPOne tne due (a2 of (N2 MmontNiy mnstaiiments reterred 1o in paragraphs @ a1na 2 Dzreol or change (the wnhiocuAal of
wuch instaliments. i under paragrapnn (3 héreot the Progerty is accuired oy Leader. ail cight. [ttde ana nterest of Borrower
‘1 amd €0 #nv 1nsurance ooiicies und o ana 1o (e 2rciegds nereot resuiting from Jdamage (o the Propetv prior 9 ne sale

»f ACQUIsition saail pass (o Lenasr (0 ne ext2at O (1€ sums sceured oy s >lortgage immedtateiv paor ° such sdié of
acquisiion,

5. ?“eservauon and Mainrenance of Property: Leasenoids: Condomimums: Planned Unut Deteioomems. 3arrower
saaif Kess the Property a good repalr ang shaii not commut wasie or PETMIL :moairment or ue teriorauon of tae Propenty
45@ staidi l..cmn'n with the Srovisions of anyv iease £ (ns ‘Aongagc is un a igasencid. If ts Morguge s oo g ouait o2
iangomimium or o anned uni deveiopment, 3ocrrower snail oUriorm ati at Borrower' anitgauons ynder ine deciaration
OF COVeNnan(s cieating or governmng (nNg condomimium of pianned un dev2iooment. (N2 DY-laws and f2guiations of che
-sagominmium Or pizaned urut Jdeveiooment, .nd conasiituent cucuments, if o condoMunum oOr pizaned udld daveipoment

nioer s oxecuied by Borrower and recorded together wvirn rhis Mortgage, :ne covenants and ageesments or sucn nider
:zaif be incorpocated nito and shiil amend and suoptemsnt e covenants and agreements of s Morgage as i the nider
~vere a Dart hereot. ' '
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7. Prosection of Lender's Security. {f Borrower faiis (0 perform the covenants ana agresments contaneg in this
'\dongage. of if any acHon or procesding s <ommencsd wnicn materiaity \ui*c:s L.nder., interest 'n ine Jroperty,
NCAIRG, DUl not tinuted to. eminent domam, nSOVENCy. code entGremsent. or 2TANCEMERtS o Hroceedings inVoIVINg a -

sanxfust or degegent. then Lenger ar Lender's oonon, upen aoucs t© %ormwcr :NAV MaKe Ssuch aopearnnces, Jdisturse such
sums and 1ake such action as is ascessary to protect Lender’s -aterest. .nctuding., but not !nmisd 0. Jisbursement of
. T=asOnabic atcmeys ites and enwry upon the Property to make repars. [f Lender rrquired mortgage insuraace 3s a
" c¢ondition of making the ican secured by thus Mortgage. Borrower saml oav the premiums required to mamntain such
qisurance in erfect untii sucn ume 3s the mmremem tor suen insurance t.rmmatcs in ac..amnnce with BOITO‘WQ!S and
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igreement of Borvewer mn this Mortesge, snctwnmtommmwbuﬁcmmmwm '

R R
|
ARl AR RIS ettt < 7. PINASEYR BRI o= i S S

- ~ ’)
Lendcsmworuplmbbuw Bomwermn p:ydnamountotaummmmﬂngg
Any amounts disbyrsed by Lender purmm to this paragraph 7. with interest theveon. shall m
indebtedness of Borrower secured by this Mortgage. Unless Bovrower and Lendey agres 10 other terins of D e A
amounts shall be payable upon. notice from Lerider (0 Borrower rejueiting payment thereof. and shail bear fmerest 4 the
date of disbursement at the rate pavable from time to time on outstanding principal mmmmd |
interest at such rate would be coatrary 1o apolicable law. in wiich event such amounts shall besy intarest at the highaat r#
permissible under applicable law. mmmmm?shnﬂmnmmmwmm&mm
S. [nspection. mmymmammummmmmwoﬁum.
mmmwmmmmmmmmw&nm&hmmrdauww:-; |
interest in the Property. S
9. Coundewmmadon. mmﬂfmynardorc!mfordamap.dmormmmmﬂtaﬁy.{_';?t*
morotberuhugoﬂhcm or part thereof. orforemmmhmolmduummm,]g_ _
and shail be paid to Lender. a a
In the event of a total taking of the Property. mmmuawmmmmwmum-:;
with the excess. if any, paid to Borrower. [a the event of a pzrtial taking of the Property. uniess Borrower and Lender
otherwiss agroe in writing, thers shall be applied to the sums secured by this Mortgage such proportion of the proceeds
nquwmamwmzumdmesmmwtbnuomwymtodu&leot':fjg-k;
mhmbw:mmcfmmmdmm:mmwypmmma&oﬂammﬂubﬂmd&omg, |
paid to Sorrower. R
It the Property is abandoned by Borrower. or if. anumum:oummmmm»m-ﬁ T
an award or settis a claim for damages, Borrower faiis 0 respond t0 Lender within 30 days after the date such uotice is =~
MmuMmmmmmMamsmaMmm«mﬁm\_ e
Property or 0 the sums secured by this Mortgage.
Uniess Lender and mmwmmg.mymh demWMmm; L
or postpone the due date of the monthly instaliments referred to in paragraphs | mzw«mmmd:ﬁ e
16. Borrewer Not Relensed. Emdthx:mfwmmmmdmﬁmmmed&.
bymuumgmwdayundu:oaﬂywmmumof!omﬂunmmmwuu.mmm;
the tiability of the original Borrower and Borrower's successors in interess. Lender shall not be required to commence
MwwmwmmmhmforpaMtormm&mazamnofﬂtm.ég;ﬁ
mwmuumwm«mmmwmmmmmaomnnmwm;g-; :
11. Fochearance by Lender Net s Waiver. AmfomeMmmmmwmwkorg
otherwise afforded by applicable law. shail not be a waiver of or preciude the exertise of any such right or remedy. = =~
mmdmmmwmewofmuammwchmmmmﬂuhtmnf_-i, nder’ ,;f'g_
tight to accelerate the maturity of the indebtedaess secured by this Mortgage. e LT
12. Remedies Cumnintive. Mlmwanmnmmmmmm aayotbltﬁ[]l! or
remedy under this Mortgage or afforded by taw or equity. and may be exercised concuriently. indepandently.or st
i3. mﬂmmm-‘mmm MMMMM
snbsamd\-w-ouotm t7 hereof. Aumwwdlmmumaﬁ evers
mamamdmwm#ndmMmmformmudaaaamhcmdmg*_-—;
mterpret or defing the provisions bereof.
14 Ndu. mmmmmmwmwummmm maw

wﬂm«fmm%!wﬁmh;mﬁmwmam&mm,'.f’_" , s
mmmmwda-ofmw«m Noueouﬂienm tpphubb taw. mmsunmm
om«mofthnﬂmorthe‘ioewhuhmhmmmdum
end the provisioms of the Mortgage and the Note are deciared to be seversble. IR
16. mCm Borrower shail be rurmsshed a conformed copy of the Nots and of ttm Mmaﬁnm
of execution or aiter recordation hereof. S
17. Tramsfer of the Property: Amemption. If ail or any part of the Property or an murat therelm nm&dww;gg;t
by Borrower without Lender's onor written consent. excluding ta the Creation of a lien or enCUMPTINGG suborainate 10 -
chis Morfigage. (b} the creanon of 1 purcnase money securttv nterest for househoid appitances. (&) 2 transier by devise, -
-escent OF By ODEration ol iaw uvon he deatn of 2 vt tenxnt or ) the grant of any icasenoid interest of three vearsorfess
701 CONLAINING N OONION (O DUrchase, Lender mav. st Lender's opuon. deciare ail the sums secured- bv this Morigage 10 bef' F
‘mmediatetv due and pavaole. Lznaer snail have waived such oo00n 10 acceierste 1f. prior to the sate or transter. Leader -~ -
ind the person (0 wnom the Proverty is to be s0id or transterred reacn IZTEEMEnt 1N WITLng Nt the credit of such oerson =
s sausfacrory to Lenaer and hat the interest pavabie on the sums secured by rhis Mortgage shail be at such rate as Lenger =
snail request. 1f Lender has waived ine option {0 accererate orovideg :a tns paragraoh .i7. and if Borrowers successor 1t
nlerest Nas exécuted a WrITEN asSUMTUON Jgreement actepted in wninng tv Lender. Lander smni reiease Bomner mm at
)bhganom under this Mortgage and the Note. L
{f Lender exersises sucn oouon to accelerate. Lender snail mayi Borrower notice of acoelermm "0 W vuh et
caragrapn i4 nereof. Sucn notice shail proviie 2 penod of not iess than 3@ davs iTom he date the notkce s masied wahin
vhich Borrower mav pav the sums deciared doe. [f Borrower raiis (0 oav such sums vnor o the expiration of such mnd. S
~=nder may. wihout turtner notice or demand On Borrower. invoxe any remeaies permutted by aaragrapa iX hemet e

NoN-UNiFoaM COVENANTS, Borrower and Lender further covenant and ame as foiiows: ' R
I8, Accelernton: Remediss. Excest 23 provided in paragraph 17 hereof. uson Borrower's bresch: °‘ a0y m,"ﬁ’f

m»mwmmmm-«uwwnmuwmmmmsamm

anmmwlamauhumaﬂnnﬁunmdmmmuwn- ower, &
mmum«ﬂmmmtummm«ummmm&h;_j_;;ﬁ”j“j'.’"
acceletinion »f Wa sumis setuted By dvis Visrigtgh, Joreciosure By judicial. pi diow amd sale ol e Proparty.
mwmm«wmnmmmmmmsmﬁm
the asi-existphos of 3 difanit or suy arfier détavies of Baerewer w0 sccelersition s for _ if thiy tiews
or hefote shie dewe specified ia the notice. Mqummmnua-m,,’_,, el by 9
irmmenintely due J0d pavabie wibout fustiter dediunll sad msayx (orEcione this :
mm»mummmemm:mmm mmMu

and costs of decumentiary evidence, shetracts snd 565 ceporis. . S

19. mm«m wasmumm Lm;mot thcm
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prior to eatry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums which wouid be then due undet
this Mortgage. the Note and notes securing Future Advances. if any. had no accelerauon occurred; (b) Bortower cures all
breaches of anv other covenants or agreements of Borrower contained in this Morzgage. {c) Borrawer pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained ia this Mongagc and ia
enforcing Lender’s remedies as provided in paragraph 18 hereof. including, but not limited to. reasonable attorney’s fees: and

in the Property and Borrower’s obligation 10 pay the sums secured by this Mortgage shail conuinue unumpaired. Upon such
payment and cure by Borrower, this Mortgage and the obiigations secured hereby shail remain i fuil force and effect as.if
no acceleration had occurred.

20. Assignment of Rent: Appointment of Receiver. As additional security hereunder, Bortower hereby .assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph (8 hereof or
abandonment of the Property, have the night to coiiect and retain such rents as they become due and payabie. ‘

Upon acceleration under paragraph |8 hereof or abandonment of the Property. Lender shail be entitied, to the exent
provided by applicable law. 10 have a receiver appointed by a court to enter upon. take possession of and manage the
Property and to coilect the rents of the Property inciuding those past due. All rents collected by the receiver shail be appued
first to payment of the costs of management of the Property and collection of rents. including, but not limited 10. recever's

receiver shail be liable to account only for those rents actuaily recexved

make Future Advances to Borrower. Such Future Advances. with interest thereon. shail be secured by this Mortgags when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage. not including sums advanced in accordance herewith to protect the security of this

Mortgage, exceed the onginal amount of the Note pemndbe S . . .. . . .- .- .. cieieniientn
22. Releass. Upon payment of all sums secured by this Mortgage. Lender shail reicase this Mortgage without charge

to Borrower.
23. Waiver of Valuation and Appraisement. Borrower hereby waives ail right of valuation and appraisement.

IN WITNESS WHEREOFR, Borrower has executed this Mortgage.

..... }ﬁ‘&u}_(s«n
Tony Zaleski’Jr R —Sotrower
4454&1/%&/ ...... eeeeereans..(Seal)
Diane aski . —8armwer

STATE OF INDIANA, . . . ... Lake @ ... County ss: |
On this...... 138 ... day of.,... December =~ -y ersigned. a
Notary Public in and for said County, personaily appeared. . Tony Za.leak}. .J:‘:.'. mﬁ%’%‘*’ cees
....... husband and wifa . . 0. . andacknowledgedtheexecunonofthefougomguummt.

WiTNess my hand and oﬁcial seal.

My Commission expires: S~1-83

This instrument was prepared by:. .

{d) Borrower takes such action as Lender may reasonably require (o assure that the fien of this Mortgage. Lender’s interest

fees, premiums on receiver's bonds and reasonabie attorney's fees, and then o the sums secured by this Mortgage. The

21. Fumre Advances. Upon request of Borrower, Lender. at Lender’s option prior to release of this Morigage. may
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HOT2
(Renagociable Rate Note)

This Nota evidencss a loan mada by
CITIZENS FEDERAL SAVINGS AHD
LOAN ASSOCIATION OF HAMMOND
pursuant to aithority graanted under
12 Code of Federal Ragulations Section 345.5-4a

s 40,000.00 _ - Hammond _+ Indiana

December 1 , 19 30

FOR VALUE RECEIVED, the undersigned {("Sorrower”) promise(s)
t0 pay Citizens Federal Savings and Loan Associatzon ot Hammnnd'
or order, the principal sum of Forty Thousand and = 00/100
Dollars, with interest on :the unpaid balanct “the 4 |
this Nets, until paid, at the rate of - parcent
per ananux. The interesgst provided in said Note Eoz eacn month
shall be addad to the unpaid balance on the first day of said
month at the rate of one-twelfth (1/12) of the annual interast
rate and shall be calculated upon said unpaid balance due as.
of the last day of the preceding month. Principal and interest
shall be payable at 5311 Hohman Avenue, Hammond, Indiana 46320, 4
or such other place as the Note hoclder may design&te. in consecutive :
mnthly installments of Four Eundred Pifty and : ~ "31/100 . : 1
Dollars (§ 450.31 ), on The first day Of each month '.‘J.nninq -

January 1 , 19 81 until the first day of December | |
on which date the en entzra balance of princi paI intersst and aI ?
other indebtedness owed by Borrower to the Note holder, if any, . !
shall be due and payable; provided, however, the Borrower shall | ]
have the right to extend this Note for  tine ‘gyuccessive terms '
of three. (3) calendar years each at an Interest rate determined by
the Note holder, in accozdance with the provisions hexeof, ninety
days prior to the beginning of each successive tsrm. This tha
is subject to the following provisions:

1. The interest rate for each successive term shall be
determined by increasing or decreasing the intarest rate set
forth hereinabove by the difference in the “Index” (defined
below) most recently announced or published as of the dats of
closing and most recently announced or publxshed as of 50 days - -
precading the commencement of a successive term; however, the o
interest rate for a successive term shall not be increased or »
decreased more =han 1.5% from the interest rate in effect during
=he praviocus term no more than 5% £frxom the initial interest
rate set forth hereinabove. The “"Index” is the contract iaterast
rate on the purchase of previouslyvy cccupied homes. as compilad N
in the federal Home: Loan 3ank 3card's monthly national avaerace- ]
mortgage -rat2 iadex fcr 2ll major iLanders.

e Tha initial iocan term snall te thae pericd of tzma .

rom and xncludan the dav the first r-ayment ¢s due under =i
--rms of =his Note ©c the day taree (3} vears Zzom said day:
ocrovidead, ‘owever. said inicial loan te2rm mav be axtended L{oxr
a varicd of tixe no longer tian six {§) calendar moaths at the
option cf “he Association. £ the i1nitial loan z=erm is axtended,
then czhe i1nitiai ican «a2rm saall De cthat period of =<ime SIom and.
including the cday the zZiczst zayment 1s due under -he terms~cr zhis
aroce =9 and including the date =hree {3) vears Zrsm said 4
2lus che langth of any =a2xtz2nded ctericd. fFor zurposes OF = newa;s ~
subsacguent =5 zhke i1nitiai lcan z==2rm, che renewai Loan te:m 4
shail be thag period cof n£ime seginning on che first Zay anext | |
followling the end of =he .mmediacely vreceding lcan cterm and
ending threa (3) caliendar vears iater. £ this acte Ras an
axtended pericd £5r =ne initiai loan =zerm, z=hHen as &3 che final
iocan term, the ranewal .o0an cerm shall be.than pericd of time

umediately vreceding locan term and en u.‘.nq Gecenber P 4]
when all ramaining -ndebtﬁcness sfall be due and . pavan;e.
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3. Monthly mortgage payments for esach successive term shall
be determined as the amount necessary to amortize the outstanding
balance of indebtedness at tha beginning of such term, over the
remainder cf the mortgsge term at the intexest rate determined
for such successive term.

§. At least aninety days prior to the end of the tarm, oF
any successive term, the Borrower shall be advised of the interest
rate and monthly mortgage payment which shall be in effect for
the next subsequent tarm in the event the Borrower elacts to
extend the Note. The Nota shall be automatically extanded for
a successive tarm, but not beyond the end of the last successive
term provided for herein, at such interest rate unless 3orrower
repays the indebtedness at or prior to the end of any term during
which such notice is given.

L. If any monthly installment under this Note is not paid
when due and remains unpaid after a date specified by a notice
to Borrowar, the entire principal amount ocutstanding and accrued
interegt thereon shall at once become due and payable at the
option of the Note holder. The date specified shall not be less
than thirty days from the date such notice is mailed. The Note
holder may exercise this option to accelerate during any default.
by Borrower regardless of any prior forebearance. If suit is.
brought to collect this Note, the Note holder shall be entitled
to collect all rsasonable costs and expenses of suit, ineluding,
but not limitad to, rsasonable attorney'’s f{aes.

6. Borzrower shall pay to the Note holder a late charge
of five percent of any monthiy installment not received by the
Nots holder within 30 days after the installment is due.

7. Borrower may prepay the principal amount outstanding
in whole or in part. The Note holder may rsquire that aany partial
prepayments (i) be made on the date monthly installmesnts arxe
dus and (ii) be in the amount of that part of one or mcre monthly
installments which would be applicable to principal. Any partial
prepayment shall be part of one or mors monthly installmants
which would be applicable to principal. Any partial prepayment

 shall be applied against the principal amount outstanding and

shall not postpone the due data of any subsequent monthly inatallmnntz
or change the amount of such installments, unless the Note holder
shall otherwise agree in writing.

8. Presentnment, notice of dishonor, and p:otes: a:c hereby

waived by all nakers, sureties, guarantors and endorsers hersotf.

This Note shall be the joint and several oblzgation of all make:s,'
sureties, guarantors and endo:se:s, and ahall binding upon

them and their successors and assigns.

9. Any notice to Borrower provided for in this Note shall
be given by mailing such notice by mail addrsssed to Borrower at
the Property Address stated below, or to such othar addrass as
Borrowar may designate by notice 2o the Nota holdsr. aAny notics
to the Note holder shall be given byfmazlinq such notice at +he
address stated in =he first paragraoh of this Note, or at such
other address as may havas Dean DZesignacted by norice to Eorrover.

i8. Tha indebtadness evicenced by +«his Hore is securad by
2 Mortaage 9of =van date, with tarm andzna Nagamdax 1 01N

- - ma— “~a o

. M—m
and raference 13 Tade to tne Moxtiage Ior raignts as tod acfesaration .
2of the indepredness a2videnced cy zais HNote.

’; - N -

Jiane "alesiki

zast Chicagoe, Lzdl 44312
Sroparty addraess

{Execute Jraginal Jnly)
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