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WITH DE{ERED INTEREST AND INCREASING MONTHLY !NSTALLMENTS

LTiC # 2957‘ N ' : ‘j This 1arm 8 ueeg 1 connoénoa watn

MOrtgaqEs NUred under the one-

tour-tarmily grovimansof the Nstional

MORTGAGE “itm=e

THIS MORTGAGE. made the 17th day of March  .AD.198f ,between
Thom Kimmel and Cathy Klemmel, Husband and w: fe S
of the of | in the County of and State of IndianSs g
=
(hereinarter with thed r  heirs, executors. adounistrators, and assigns called the mortgagor), and _ : g g §
LAKE MORTGAGE COMPANY, INC. | =2
a corporation organized and existing under the iaws of the State of indiana mI=
(hereinafter with its successors and assigns cailed the mortzagee), »5 g e
WTTNESSETH That whereas the mortgagor is jusuy indebted to the mortuye for money borrowed in the ynnc:ﬁ g <3
Dollars ($ 37 4o00.00 > 3
S

as evidenced by a certain promissory note of even date herewith, the terms of whu:h are mcorponwd hmby tefmcc with

per centum ( 14.5 %).

per annum on the unpaid balancs unul paid, the said principai 2nd interest to be payabie at the office °fLake Hortgage

Company, {(nc. .in Gary, Indlana

or at such other piace as tae holder may designate in writing, in monthly instalimentsof ACCORDI m; TO SCHEDULE A

ATTACHED Dollars ($
commencing on the first day of May .19 81 and on the first day of each month thereaiter unnl

the principai and interesz are fully paid. except that the final g:vmem of the ennre indebtedness evidenced thereby, if not
sooner paid, shall be due and payabie on the first day of pril 2011

DEFERRED INTEREST SHALL BE ADDED TO THE PRINCIPAL BALANCE ACCOﬁD!NG 70 SCHEDULE 8 ATTACHED

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of tie prermses and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions. stipuiations
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgages, all the foilowing cescribed
lands and premisos, situated and being in the (1 ty

of  Hammond inthe County of | oum  and State of Indiana, to wit:
lots | and 2, Block 2, Alexine (Trainor) Schumacher Subdivision, B
GCity of Hammond, as shown in Plat 8ock 17 page 17, in Lake County, = = e
Indiana. 25 a’_;:
| , , ' ' X 5&'.‘#3

PERMIT 45-.1484 BARY Sz @ =3z

LAKE #A0RT2 2% "1, 1 me W2 2

-2 = <
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ADROved by InaApoies Ak Jinxos

including ail busidings and improvements thereon (or that mav hereatter be rrected thereon): tosether with the hereditaments
ina appurtenances and il other nghts thereunto drlonging, ur 101 anvwise nOw oF Tereatter avpertaimng, and the reversion
ind reversions. remainder and remainaers. renta. 1ssies. ang protits theeeol. 2nd aii piumbing. heating and lightine iixiures. -
ind sauioment Now Or neeraiter attacned 10 o used in ronnection with saud premises.

AND THE MORTGAGOR FURTHER COVENANTS 45 FOLLOWS:

That he wiii pay the indebtedness s vroviied 10 said noce and this morizage: and thae he 15 the owaer o sad premuses -

i fer simpie. Priviivze 15 reserved o pay ihe debt 1a waote, o in an amount eiquai 0 one of more monthiv pavments on the -

prncipas that are next due on the note. on the liest dav o1 any month proe 1o madunty: provided. however. that watten
nouce of an intentton to ~xercise such oriviiege 15 qiven at least thirty 30) davs pnoe to nrepavment.

. That. in order more fully 10 profert the security of this mortgage. e wiil pav to the mortgagee. together with. and in
sddition to. the monthlv pavments undee the ems of the sote sccured heredv, oo the Jirst day ot each mone unui the ~aig
note 1s {nilv pand. the tollowing <ums:

‘al \a amount suilivent Lo provide the dotder hereot with funds (0 pay the nr<t moetguges iasurance premium if this
strmen and the o ~ccured heceby ace nsured, of 3 montily charze Oa tien of 2 Moctage insurance premamy it
thev are neid by the Mecretary o fHonsing g U ebant ieve ioamernt, as ioilows: '

(1) 4 and >0 400y as saud note of even date and this insteiment ure m:mrml OF are remnsaretd undt‘f the un)\«h«)lu
e the Nabtonai Hlousing Act. an atount suificnent Lo accumuiate i the bamds vi the Botier one (1) mond
prioe 10 sts due date the annual MorZage insuranees peeminm, in osder te peovide sucit hoider with funis to
oay ~itch premium o the Seeretacy o Housay sud Urban Dreyve topment, pursuunt to the Nationad Hnuam"
Aet, iy amwended, and applicable Regitiations thetennider: or

(I U snd so {oag s said tote of even dale and this instement dee hebd by the Secevtart of H«m-mg and Lrh.m
ﬂew'momem 2 monthiv charge (in acy o1 4 moetzage msaraace premiam) when shatl Be in an amount
U to onetweilth (1412 of ove-nall (*2) per centum of the average outstaping salaree due on the noke
“omputed without takng into sccount delinnquencies or pregay ments:

) A sum equal o the wround reats, il anv, next due. pius the premiums that will next berome due und pavable nn of

poiicies of fire amd other hazaed insnrance Cvenny the moeteased Property. pius taxes and assesaments next due on
the mortzaged propeety tail us vstitated by the mortgagee) tess ail suims aireaiy paid Lheretor divided by the number
of months to clapse betore one moach prior to the date wihen such vround rents. premuunis, taxes and disessments

Reoiaces Form FHA-2113M. wnich 13 Obsorere STATE QF INOIANA HUD-92118M (12-79)
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wiil become delinquent. such sums to be held bv mortgagee n trust to pay said ground rents, pretmmm taxes, and
ipecial asessments: and

fe) All pavments menuoned in the two peeceding subsections of this paragraph and ail payments to be made under the

note secured hereby shail be added together and the aggregate amount thereof shail be paid by the moretgagur each
month in a single payment to be applied by the mortgagee to the following items in the order set focth: |
(I) premuum charges under the contract of insuraace with the Secretary of Housing and Urban Dcvciopmenz.
or monthiy charge (in lieu of mortgage insurance premium), s the case may be;
(I1) ground rents, taxes, special assessments, fire and othee hazard insurance premiums:
(IH)interest on the note secured herebv and
{1V)amortization of the principal of said nate.

Any deficiency in the amount of such aggregate mouxh!v pavment shail, uniess mide good by the anor to
the due date of the next such payment. constitute an event of default under this mortgage deed. In the event that

any pavment shall become overdue for a period in excess uf fifteen (15) days. the mortgagor agrees to pay s “late
charge” of NO cents (@ ¢) (not to exceed fourcents (4¢)) for each doilar ($1) s0 ovetdue foc' the purpose
of defraying the expense incident to handling the delinquent pavment.
3. That it the total of the payments made by the mortgagor under (b/ of pmgrapa 2 preceding shai] exceed the amount
of payments actuaily made by the mortgagee for ground rents, taxes Of assessments Of insurance premiums, as the case may

be. suchexcess. if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made 9y
the moctgagor, or refunded to the monigagor. [f, howsver. the monthly payments made by the mortgagor under {b/ of para- -
graph 2 preceding shall not be sufficient (o pay ground rents, taxes and asseszments and insurance premiwms, as the cass may -
bs, whea the same shall become due and payable, then the mortgagor shall pay to ths mortgages any amount aecessary to -

mais up the deficiency on or before the date when payment of such ground rents, taxes, assesuments or insurance premiums
shall be due. If at any time the mortgagor shail tender to the mortgagee, in accordance with the provisions of the note se-

cured hereby, full payment of the entire indebtedness represented thereby, the mortgages shall, in computing the amount of
~ such indebtedness, credit to the account of the mortgagor ail payments made under the provisions of /a/ of paragrapn 2 here-

of which the mortgages has not become obligated to pay to the Secretary of Housing and Urban Development, and any

balance remaining in the funds accumuiated under the provisions of {5/ or paragraph 2 hereof. [f there shail be a default
under any of the provisions of this mortgage resuiting in a public sale of the premuses covered hereby or if the mortgagee

acquires the property otherwise after defauit, the mortgagee shall apply, at the time of the commencement of such proceed.
ings.or at the time the property is otherwiss acquired, thabdmcemenremmmgmmeﬁmdsacmﬂaudundenb)of

paragraph 2 preceding as a credit against the amount of principal meuremamgunpudunde:mdnom.mdﬂunpmpedy_

adiust any psyments which shail have been made under (g) of said paragraph.

4. That he wiil pay all taxes. assessments. water rates and other governmental or municipai charges. fines or impositions.
for which provision has not been made hereinbefore, and in defsuit thereof the mortgagee may pav the same: and that he will
pcomodv deliver the official receipts therefor to the said mortgagee.

5. That he wiil take reasonabie care oi the mortgaged premises, and the buildings thereons and will maintsin the same in

as good repair and condition as at the original date of this mortgage, ordinacy depreciation excepted; and that he will comuut_ :
or permit no waste, and do no act which would unduly impair oe depreciate the value of the property as security. - .
- 6. That he wiil keep the improvements now existing oz hereaiter erected on the mortgaged property, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, casusities and contingencies ia such
amounts and for such periods as may be required by mortgagee. and will pay promptly, when duve, any premiums on such -

mmneeforpavmemofwhwhpromouhnmtbeenmdehenmbefme. All insurance shall bz carried in companies
approved by mortgagee and the policies and renewais thereof shail be held by mortgagee and have attached thereto ioss

payable clauses in-favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate nodice by o

mail to mortgagee,; and mortgagee may make proof of loes if not made promptly by mortgagor, and each insurance company

concemned is hereby authorized and directed to make payments for such loss directly to morigagee instead of to mortgzagor
‘and mortgegee jointly, and the insurance proceeds, or any part thereof, may be applied bv mortgsgee at its option either to -
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortzage or other transfer of title to the mortzaged property in extinguishment of the indebtesiness -
secundheubv,aunght.udemdmtemofﬂnmng:gotmmdmmmmrmupohmesthenmtmshdpatodu‘_

purchaser oe grantee.
. That in case proceedings to foreciose this moctgage are insttuted. any sums necessarily expended for the continuation

ot the abstract ot title to the above.described reai estate. together with interest thereon at the rate sec forth in the note -

secured herebv, shail become a part of the debt secured by this mortgage and shall be collectible as such.

8. That if defsuit be made in the payment of anv ol the instaliments provided for in pnnguph 2 hereot for taxes.
Jsssessments. tire and other nazard 1nsurance, 4na mofiZage nsurance. of in the event o the raiiure ot the MOorEagor WO Krep -

the ommmzs oa 33d premuses and those to be crected on said premises, of IMorovements thereon. in oo0a repase. -3and
:nocrigagee MaY pav sucn taxes. assessments, morigagze and hazard insufance. make such repaurs a3 in 1 giscrenion it mav

{eem aecessary propertv to peeserve the property and any sums s0 paid shatl be a further fien ona such premises under this -

mortgaze. pavable forthwith, weth incterest at the rate set torth in the note securea herenv unal padd.

9. That shouid the pruceeds of the loan made by the mortgagee 10 the morizagor. the repavment which 1s herebv -

~cured. Or 3ny part tnereol. OF any amount pdtd out or advanced bv (he mortgugee. be used directiv or indirectiv to pav oif.

discnarge, or satiafy, in whoie or in part. any prior lien or encumbranee npon said premises avove descnbed. or anv part -

thereot. then the mortgagee shail be subrocated to unv additionat security hetd by the noider ot such lien oc encumoranse.
i). That shouid anv aefauit be made in the payment of the instatiments pmviied for in varagrapn 2 hereo(. ur 1 the

performance of anv other covenant in this moctgage or in the noce secured herehv, when the same 13 pavabie oc the time of

veriornance nas armved. 2s above provided. then ail the remainder ot the atoresaid ponCipat sums with ali arreacanaes of

interest, und sums pavable pursuant to the provisions herrof. ~imil. at the option of said mortgagee. become immediately

puyapie. and the mortgagee snail have the rignt 10 toteciose (s inurigage, 1avihing hereindetore or 1n.said noie contaned (o

‘he vontrary notwithstanding, und uay ialiurce to exercise said option snail not consitute a waiver ot the rigit to exercne the -

<ine at anv other ume.
t1. That shouid proceedings to [orecione this mortzage Le instituted. the. moetgagee mav appiv-tor the apoontment ot a

_'-occwer {and the mortgagor hereby consents to the appointment ot a recetver 1if theee bas neéen anv delault in the prer.
tormance ot any of the conditions of this mortgage), and such ceceiver is nerebv -authorized to take pndwmession of the reai
. wstate above described. roilect anv rental. acerued or 10 acurue, whethee a monev or kind, tor the use or occununey ot wd

premuses by anv person, fifm or corporation. or mav let.or {eiase wawd nremrses oF anv part tharest. receive the rents. mcomc
and .proiits thereirom. and hold the procreds subiect to the orders ol the rourt. or the udge thereol. tor the benefit ot the

moctgagee. peading the finai decree in suid proceedings, and duringany period ailowed by law for the redempuion trom anv
saje ordered in ssid cause, and said recewver may be appointed irrespective of the value ol the mongazed property or its ade-
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quacy to secure or discharge the indebtedness due or to become due or the solvency of the mortgagoes. (n the event ot a de- o
! fauit in any of the conditions of this mortzage the mortgagee is aiso expeessiv given the right to take posession of and hold i
‘-, the mortzaged premises with or without process of law and collect the rats and profits thereirom. appiying the sume to the
L charges and pay meats due under the conditions of the mortgage 30 long as a defauit sheil continue, 2nd such taking possession |
? shall in no way waive the right of the mortzagee to foceciose this mortgagee because of a default. E
1t 12. That if the premises. or any part thereof, be condemned under anv power of emineat domain. or acquired - F
) for a public use. the damages, proceeds, and the consideration for such acquisition, to the exteat of the fuil amount B
- of indebtedness apoa this mortgage. and the note secured hereby remaining unpaid, are hereby assigned by the i
.) mortgagor to the mortgagee and shail be paid forthwith to the mortgagee to be appiied by it on account of the in- . =
} debtedness secured hereby, waether due or not.
é 13. No ssle of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no -
‘ extenmson of the time tor the pavment of the debt herebv secured given by the mortgagee or its assigns shail operate to ;
release. discharge, modifv, change or affect the original liability of the mortgagor herein either in whole oe in part. . ,
5 14. That any person, {irm or corporation taking a junior mortgage, oc other lein, upon said real estate. shail take the said Q
J lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
) obtaining the conseat of the holder of said junior lien and without the lien of this mortgage losing its priority over any such - :
junior lien. |
) ' 1S. That in the event the property pledged by this instrument is sold under foreciosure and the proceeds are imt'ﬁcient. » | ;
[ to pay the total indebtedness endenced and secured by this instrument the mortgagee will be entitled to a deficiency o ;
; judgment. _ .k
‘ . 16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eiigible for insurance. - o
| under the National Housing Act within % mOnths from the date hereof (written statement of any officer of the 3
ﬁ Department of Housing and Urban Deveiopment or authorized agent of the Secretary of Housing and Urban Development s
; dated subsequent to the 4 months time from the date of this mortgage, declining to insure said noteand o
I this mortgage, being deemed conciusive proot of such ineligibility), the mortgagee oc the holder of the note may, ““‘"’9’ - »
} tion, declare ail sums secured hereby immediately due and payable. :
i [t is specifically agreed thst time is of the essence of this contract and that the waiver of any optxom. of obhganom | -
secured hereby, shall not at any time thereaiter be heid to be an abandoament of such rights. Notice of the exercise of any o
4 option granted to the mortgagee herein, or in the note secured hereby. is not required to be given. AB sums navahle herem:
shail be without celief from valuation and appraisement laws and with ressonable attorneyv s fees.
ﬁ The covenants herein contained shail bind, and the benefits and advantages shail inure to. the respective hems, £XECULOTS, }
y administrators, succesors and assigns of the parties hereto. Whenever used. the smgmar number shail include the piural the {
F plurai the singuiar. and the use of anv gender shall include ail genders. 1
: | {N WITNESS WHEREOF, The said mortgagor has hereunto et ehair hand . andseal 5
< this 17¢h devof  aech 19 gy Q :
The torm ot this instrument was prepared by the Office ot the. General Counsel of the Department of Housing and Urban. 4
Deveivpment. and the matenai in the blank spaces in the {orm was inserted by or under the direction of 5 |
: . . . » - e < s li
STATE OF INDIANA. . | | S
COUNTY OF Laks ~ -
Sefure me. the undersigned. Christine Forsythe - . an otiiciai .. ]
ot Lake i ountv ot the dtate.of ndiana, onthis = 17th o ‘tav }
ol March - .19 81 personailv appeared  Thom Kimme{ ang Cathy Kimmei, Husband and H.ini;.e'- ;
acknowledged the execution ot the ioregning morctgage. - Ry . k
Vitness «nv hand and oifictai seas the dav ana vear iast asove woitten. | ; . R // ) | i
lf‘p"zu [ i f
{Officiai titie 7 / '
o Christine Forsvtﬁe f Natary Public i
My COMMESSION eXDbires | Residence: Lake County - '
| ¥ vo :"‘N“; 4 p J=23-33
'( )  Recewved for recora this - Jay ot t9 at  elock .. ind cecorded ia Mortgage Res
1 oned - at pages - of the recoeds-of Couaty. indiana,
i M
F. - | Recorder ot County, [ndiana
= A
o
— | | K
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FHA Case No. 152-0653821-270

SCHEDULES A" AND "B"

Schédulgs "A" and "B" as referred to in the Mortgage Note dated

March 17, 1981 executed by
THOM KIMMEL ANO CATHY KIMMEL, Husband and Wife

secured by a Mortgage of even date herewith to

LAKE MORTCAGE COMPANY, INC.

e e ere sk e ad e e emi e b At s s
A'-\\;." T 8 At a2 2 S AT AR S

RN

SCHEDULE ""A"

ot e bt .
e Py A O L peay e

(s

$ 1357.62 during the first note year
$  384.84  during the second note year
S &413.27 during zhe chird noce year
S 444,27 during the fourch note year

577.59 during che fifth note year

S L
$- §'3g“‘ during the sixth note year and thereafter
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SCHEDULE 3"

Setarred ilncer2st 3nall he addeg o the 2rincinal Baiance monchiv and 3!
R ; . . = . -~ s - . JE
snail increase che Principali Zalance o not more tshaa 5 +1,333.02 : 1
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