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104 Wwilmot Rd.,Suite 500

MORTG AGE Deerfield,Il. 60015

THIS MORTGAGE is made this 13th day of March .19 8%

between the Mortgagor, CLAYTON E. KRIEGER and SHIRLEY JEAN KRIEGER
- (herein “Borrower’’ ), and the Mortgagee, ALLSTATE
ENTERPRISES MORTGAGE CORPORATION, AN OHIO CORPORATION | 2 corporation o m fzed and
existing under the laws of OHIO -
- o . o

‘whase address is 104 Wilmot Road, Suite 500, Deerfield, Illinois 60015 .
(herein “Lender™).

Wuuw Borrower is indebted to Lender in the prmcxpal sum of FORTY FIVE THQUSANb AND |

which indebtedness is evidenced by Borrower’s note dated MARCH 13 , 1981
(herein “Note™), providing for monthly instaliments of principal and interest, with the balance of the mdcbtedn&.
if not sooner paid, due and payableon APRIL 1, 2011

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with intersst thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenaats and agreements of Borrower herein contained. and (b) the repayment
of any future advaaces, with interest thereon, made to Bosrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby mortgage, grant and convey to Lender the following dacnbed propet'y

located in the County of LAKE , State of Indiana:

e N A L T A T O L T Y P A MM S e b

Lot 9, Lakes of the Four Seasons, Unit 1, as shown in Plat Book 37,
page 63, Lake County, Indiana. | | o .
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which has the address of 4343 Lake Shore Drive : Crown Point, -

iStrewt) {City}

{ heretn “Property Address™):
iState ana 2io Codel

TOGETHER with iil (he improvements now or hereafier erected on the oroperty. and 2il COSEMICNLS, TigNts.
appurtenances. rents. royaities. mnerai. od and gas rights and profits, watcr. wates nights. and water stock. and ail
_fixtures now Or hereafter artached to the property, ail of witich. inciuding repiacements and auditions thereto, shail be
deemed to be and remain a part of the property covercd by this Mortigage: and ail of the: foregomg together with sad
property (or the ieasehold estate if this Morigage is on a leaschotd) are hcmn referred to as the “Property™.

Borrowcr covenants that Borrower is jawtully -sexscd of the cstate hereby conveved and has the right to;mon‘gn'gc_.
3rant and convey the Property, that the Property is unencumbered. and that Borrower wiil warrant and defend
senerally the title to the Property against ail claims and demands. subject to any deciarauons. CASCMEeNts Or restrictions
listed in a2 scheduie of excepuons to coverage in any title insurance poiicy insuring Lender’s interest in zhe Proeem /
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Untron CoveNanTs. Borrower and Lender covenaat and agree as follows:

1. Payment of Principal sad Interest. Borrower shail promptiy pay when due the principal of and interest on the
indebtedness evidenced by ths Note, prepayment and late chzrga as provided in the Note. and: the pmczpal of and mtenm :
on any Future Advances secured by this Mortgage.

2. Funds for Taxes snd Insursace. Subyecltoagplmbhiwcrcoa written waiver by Lender, Bomshaﬂ pay
to Lender on the day moathly nstaliments of principal and interest are payable under the Note. until the Note is paid-in full,

2 sum (herein “Funds') equai (0 one-tweifth of the yeariv taxes and assessments which may aitsin . priority over . this

Mortgage. and ground rents on the Property, if any. plus ons-tweifth of veariy premium instaliments for hazard insurance. -
plus one-tweifth of yearly premium instailments for mortgage insurance, if any, all as reasonably estimated initiaily and from
tme to time by Lender on the basis of assessments and bills and reasonable esnmates thereof. ’

Thc!-'undsshulbehe!dmmmsmuuonxhedepmmoraccoun:sofwmch are intsured or guarantesd by a Federal or
state agency (inciuding Lender if Lender is such an institution). Lender shail apply the Funds to pay said taxes. asscssments,
insurance premiurs and ground reats. Lender may not charge for so holding and appiying the Funds. anaivzing said account,
or verifying and compiling said assessmants and bilis. uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender 0 make such a charge. Borrower and Lender may agree in wnting at the time of execution of this
Mortgage that interest on the Funds shail be paid to Borrower, and uniess such agreement is made or appiicable iaw
requires such interest to be paid. Lender shail not be required 1o pay Borrower any interest or earnings oa the Funds. Lender -
shail give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
putpouforwmcheu:hdebu to the Funds was made. The Funds are piedged as additional security for the sums secured
by this Mortgage. |

1t the amount of the Funds heid by Lender, together with the future monthly instatiments of Funds pay:ble prior to -
the duc dates of taxes, assessments, insurance premiums and ground rents, shatl exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shail be. at Borrower's option. either
promptly repaid to Borrower or credited to Borrower on monthiy instailments of Fuands. If the amoumt of the Funds
heid by Lender shail not be sufficient to pay taxes. assessments. insurance premiums and ground rents as they fail due,
Borrower shall pay to Lender any amount necessary (10 make up the deficiency vmhm 30 days from (he dace notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. lLender shall promptiy refund to Borrower any Funds .
heid by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shzil appiy. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Fuuds heid by
Lender at the time of appiication as 2 credit against the sums secured by this Morigage.

3. Appiication of Payments. Uniess appiicable law provides otherwise. ail payments received by Lender under the -
Note and paragraphs | and 2 hereof shail be sopiied by Leader first in pavinent of amounts pavable to. Lender by Borrower
under paragraph 2 hereof. then (o interest payabie on the Note, then to the priancipsi of the Note, and rhen to interest and
pniacipal on any Future Advances.

4. Charges; Llems. Borrower shall pay all taxes. assessments and other charges. fines and impositions artributabie 10
chmpenywh:chmyaumapnomyomthss Mortgage, and leasehoid payments or ground rents, if anv, in the manner
provided under paragraph 2 hereof oc. if not paid in such manner, by Borrower making payment, when due. directly 10 the
payee thereof. Borrower shall promptly furnish to Lender all noumofamountsdueumtmspamph and in the event .
Borrower shall make payment directly, Borrower shail promptly furnish to Lender receipts evidencing such payments.
Bocrrower shall promptly discharge any lien which has prionity over this Mortgage: provided, that Borrpwer shail not be
required to dischargs any such lien so iong as Borrower shail agree in writung to the payment of the obligation secured by
such liea in a manner acceprabie to Lender. or shail in good faith contest such lien by, or defend enforcement oi such lien in. -
legal proceedings which operats to prevent the enforcement of the lien or forfaiture of the Propesty or any part thereot.

S. Hazard Iagursnce. Borrower shail keep the improvemeants mumgammdmmm:m g
against loss by fire. hazards inciuded within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Leader may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The msurancs carrier providing the insurance shail be chosen by Borrower subiect to approval by Lender; prondd.»-
that such approval shall not be unceasonably withheid. All premiums on insurance policies shall be paid in the manner -
pmwdaduuderpuagnphzweo(or. if oot paid in such maaner, by Bmmzpmwmmmwymm’ :
insUYrance carrier.

Aumumcepolmudmnhthemofshm be in form acceptable to L:ndermdshdl mciudcastandnd morigage
clause in favor of and in form acceptabie to Leader. Lender shail have the right to hoid the policies and renewais thereof.
and Borrower shalt promotly furnesh to Lender ail renewal notices and ail receipts of paid premiums. In the event of loss,
Borrower shail give prompt notice to the insurance carner and Lender. Lenaer may make pmrof!mainotmadeommwy .
by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance groceeds shaii be applied to restoration or repawr of
the Property damaged. provided such restoration or resair is economically feasiplie and the security of this Mortgage s
a0t itneredy impaired. i such restorauon or regatr i not economicatiy reasiole or if the secunity ot this. Mongage wouid -
e impasred, the nsurance proceeas sihail be appiied 1o the sums securea by this Mortgage, with the excess, if any. paxd
1o Borrower. if the Property is abandoned bv dorrower. or if Sorrower tails (0 responda to iender within 20 days {rom the
date nouce 1s maiied by Lender 10 SBorrower that he 1asurance carner orf2rs 10 settle a ciaim for.insurance tenefits, iencer
'3 authorized to coilect and appty the insurance proceeds at Lenaer's option ener 10 cestoranion or repair of the Property
of 10 the sums secusread dy (nis Morigage.

Unless Lender and Borrower otherwise agree 1n writing, anv such aopiication of proceeds 10 principai shau not extend
or postpone the due date of the montniv instalimen:s referred to in paragraphs { and 2 hereof or change.the amount-of
v such instaliments. [ under paragrash (8 hereof the Propertv is acquired by Lender. ail rnight, tizle and interest of Borrower
b i1 aad {6 any insurance Soiicics and 12 and {0 the procecas (hereol resuuing (rom damage (o the Propernty -priot o (he sale
or acqusiuon snail pass {0 Leader 1c the extent of the sums secured by :ms Mortgage mmenmexv prior 1o sucn saie or
- lcquusiion. -

E 8. Preservatioa aad Maintenance of ?ropenv' Leasenoids: Condominiums: Planned Unit Deveiosments.- Sorrower
shail keep the Propenty in good repair-and shaii Aot commst waste or cermut impairment or detertorauvn of the Propemr' o
and shall compiy with the provisions of anv iease :f this Mortgage 15 on a icasehoid. If this Mortgage s on a unit in a
sondominium of 1 pranned unit dcvezogmem Borrower snan perrorm ail of Sorrower's volsgaions under the deciarauon -
Of covenants creatung or goverming the condomunium Or planned anit dsvefopment. the dy-laws and regulations -of the.
conaominium Or pianbed uan develooment, and gonstituent documents. ([ 2 condominium Of olanned unit deveiooment
r1der 15 cxecuied by 3ofrower and recoraed fogetner with this Mortgage. ine covenants aad agreements of such rider
shail be :ncorporated into and snail amead and suppiement the covenamus and agreements o¢ rus Mortgage as if the Tider
wers 2 part nereof.

7. Protection of Lender's Secwrity. I{ Borrower Yaiis 0 perform the covenants and agreements conmned in this
Mortgage, or :f any action or proceeding s commenced which materiailv afects Lender's interest in the Prooeny,
including, but not timited (O, eminent domain. insoivency. code entorcsment. Of arrangements of proceedings involving a
bankrupt or cecedent, then Lender at Leader's couon. upon notice (0 Borrower, mav make such appearances. Jisburse such
» sums and take sucn aclion 23 is Gecessary !0 protect Lender's inrerest, mciuamg. sut not ‘imied o. Jisbursement of
reasonadie attorney's fees and entry upon the Property 1o make repairs, [f Lender required mortgage insurance as a
condition of making the ioan secured by tnis Mortgage JBorrower snali pay the premiums reguired t0 mauntain such
insurance in cffect unal such ume as the requiremeat {Or such insuraacs terminaies in accordancs with Borrowers and
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Leader's written agreement or applicable law. Borrower siSll pay the amount of ail mortgage insurance pmmum in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this parzgrzph 7. with interest thereom. shall ‘becomne :ddmoml
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shail be payabile upon notice from Lender 10 Bortower requesting pavment thereof, and shall bear interest from the
date of disbursement at the rate paysble from ume t0 ume on outstanding pnnc:pd under the Note uniess psyment of
interest at such rate would be contrary 10 applicable law, in which event such amounts shail bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shail require Lender 10 incur any expense.or ubc
any action hereunder.

8. Inspsctiem. Lender may make or cause 10 be made reascnable entries upon and inspections of the Property. provided
that Lender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. :

9. Coundemuation. The proceeds of any award or claim for damages. direct or consequential. in connection with any

condemnation or other taking of the Property or part thereof. or for convevance in lieu of condemnation. are hmby assigned B
and shail be paid to Lender. '

In the event of a total taking of the Property. the proceeds shail be applied to the sums secured by this Mm S |
with the excess. if anv. paid 1o Borrower. In the event of a partial taking of the Property. uniess Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds SR
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of = 1
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the pm‘ ' }
paid to Borrower. ¥ o

[f the Property is abandoned by Borrower. or if. after notice by Lender.to Borrower that the condemnor offers to make N
an award or settle a2 claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is R
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repar of the S
Property or to the sums secured by this Mortgage. _' : 1

Unless Lender and Borrower otherwise agree in writing, any such apphcanon of proceeds to pnnc:pal shall not extend - e -
or postpone the due date of the montkly amtaiimems referred to in paragraphs { and 2 hereof or c!unge the amount of i ¢
such instaliments. ,

10. Borrower Not Relessed. Extension of the time for payment or modification of amortization of the sums secured :
by this Mongage granted by Lender to anv successor in interest of Borrower shall not operate to release. in any manner,
the liability of the originai Borrower and Borrower's successors in interest. Lender shail not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of anv demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not 3 Waiver. Anv forbearance by Lender in exercising any right or remedy heretinder..or
otherwise - afforded by applicable law. shall not be a waiver of or preciude the exercise of any such nght or remedy..

The procurement of insurance or the payment of taxes or other liens or charges by Lender shail not be a waiver of Landet’s

right to accelerate the maturnity of the indebtedness secured hy this Mortgage. ; RS ¥
12Z. Remedies Cumuistive. All remedies prowded in this Mortgage are distinct and cumuhtwe to any other right or IR |

remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently-or successively. RS |

ll&m“mmMﬁwulmcmﬁecmumdamuhmn | i
comtained shail bind. and the rights hereunder shail inure to. the respective successors and assigns of Lender and Borrower, :
subject to the provisions of paragraph |7 hereof. All covenants and agreements of Borrower shall be joint and several. &
| The captions and headings of the paragraphs of this Mortgage are for convenmonlyandmnmxobemedto-. SRR £
: | interpret or define the provisions hereof. o

14, Notice. Except for any notice required mvderapphcable law 10 be given in another manaer. m any notce o LR
Borrower provided for in this Mortgage shall be given by maiiing such notice by certified mail addressed to Borrower-a¢. i§
t!nPropeﬂyAdd!moratmchoﬂnfnddmasBomermydw;mfebvnoueetol.end:rapm:dcdherem.aad’ . B
1 (b any notice to Lender shaifl be given by certifed mail. return receipt .requested. to [.ender’'s address stated herein or to
! suchocheraddmasl.endermaydesxgmwbymtoBmtapm:dedhemn Any notice provided . for in this
| . Mortgage shail be deemed 10 have been given t0 Borrower or Lender when given in the manner designated herein. . '
l 1. Uniform Mortgage: Governiag Lawt Severability. This form of mortgage combines uniform covenams for wational
{
€
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use and non-umform covenants with limited variations by jurisdiction to conastitute & uniform security instrument comng oo
resi property. This Mortgage shall be governed by the faw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conilicts with appiicable faw. such contlict shall not affect . i
other provmons of this Morgage or the Note wnich can be given erfect without the condicting provmon and 0 :hxs‘ S 3
; end the provisions of the Mortgage and the Nate are deciared to he severadie. i
! 16. Bowmrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the time- i
i of execution or after recordation hereof.
17. Transfer of the Propertv: Assumption. If all o7 anv part of the Propertv or an interest therein is soid ormnsrerred
by Borrower without Lender’s prior writtan cansent. exciuding (a) the crearion of a iien or encumbrance supordinate (0
his Mortgage. (D) the creation of 2 ourchase monev security interest “or housenoid aopiiances. (C) a (ransfer by Jdevise.
descent ¢r by operation of law upon the deatnh of a ioint tenant or 1d) the grant of any iezsehold interest of three vears or less
0t containing an ootion to ourchase. Lsnder mav. ar iender< opuon. deciare all the sums secured by s Morigage to be
mmediatelv due and pavadie. {2nger <hail have waiveg sucfht option (¢ acceierate :f. 210r 0 he saie-or transfer. Lendger
; and the person to waom tnhe Property s (0 be soid or transrerred reach agreement in wniting that the credit of such person :
~ is satisfactory to Lender and thar the interest. payabdle on the sums secured by this Mortgage shail be at such rate as Lender- -
sbait request.: If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrowers successor in '
:nrerest has executed a written assumopticn agreement accepted in writing bv Lenuer Lcnaer shail reiease Borrower from ali
>bligauions under this Mortgage and the Note. ~ »
if Lender exercises such opution to accalerate. Lenaer snail maii Borrower notice of . acceicranon in accordance with
paragrapn i$ hereof. Such notice shaii provide a perod of not iess than 30 days ‘rom the date the notice it mailed within .
~nich Borrower mav pav the sums dectarea due. if Borrower faiis f0 pav such sums prior 10 (he exoiraton of such deniod.
Lender may. waitout further notnce or demand on Borrower. ;nvoke any remedies permittes by paragraph (8 hereof.

. . .
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NON-UNIFORM COVENaNTS. Borrower and Lender turiner covenant and agree as follows:

8. Accejeration: Remadies. Excent as orovided in paragraoh 17 hereoi. upon Borrower's bresch of any covensmt ot
igreeaent of Borvower in thit Mortzage. inciuding the covenants o pay whetn due a0y sums secured. by this Morresge, Lender
arior 10 acceieration shall mail notice 10 Sorrewer as provided in pursgrsps 14 hereof specifving: 11) the brescn: 12) the scrion

- required (o cure such bresci: (3) £ aste. not less than 30 days irom 16e date the notice is maied to Borrower, ov wnich soch
‘breanch must be curea: and (4) tha failure to cure sych bresch oa or before the date soeﬂﬁnd in the ootice may resuit in
accelerution of e sums secured by this Mortgsgs, faoreciosure dv judiciai proceeding and saie of the Property. The notice
sivadl further inform Borrower of the rigit 10 rewnstate. after acceierstion and the right to sasert in the foreciosure proceeding
the noasexistence of a defauit or any other defemse of Borrower to acceieration and foreciosure. - T the breach is oot cured an -
wbcfm:mhnsmﬁdhmem Lender at Lender's option muy deciare 31l of the sums secured Dy this Mortyage to be
unmedistely due snd payadie without further demand and msy foreciuse mis Vorgage by judiciad M Lender shail
be earided 10 collect in such proceeding 2il expenses of foreciosure. inciuding, det not imited to. ressosabdle artorney's fees.
and costs of documentary evidencs. absiracts snd titie reports.

19. Borrower’s Right to Reinsiste. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.,
3orrower shail have the ngnt to have anv proceedings begun by Lenaer to eniorce this Mon;ug discontinued at any ume -
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* this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred: {b) Borrower cures ail
' hreaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ail reasonabie ;
: ‘expenses incurred by Lendar in enforcing the covenants and agreements of Borrower contained in this mem N
J enforcing Lender’s remedies as provided in paragraph 18 hereof. including, but not limited 10, reasonadle attomey’s fees: and , }
§ {d) Borrower takes such action as Lender may reasonabiy require to assure that the iien of this Morigage, Lender’s interest O
: in the Property and Borrower's obligation 10 pay the sums secured by this Mortgage shali continue unimpawred. Upon wch» : | ]
t payment and cure by Borrower, this Morigage and the obligations secured hereby shail remain 1n full force and effect as if
X no acceieration had occurred.
! 20. Amigament of Rentss Appointmant of Receiver. As additional secunity hereunder. Borrower heredy assigns. 10
) Lender the rents of the Property. provided that Borrower shail. pnor to acceleration under naragraph |8 hereof or
1 abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
! Upon acceleration under paragraph i8 hereof or abandonment of the Property, Lender shail be eatitled. to the extent :
! ‘provided by applicable taw. 10 have a receiver appoinied by a court to enter upon. take possession of and manage the 3
¢ Property and to coliect the rents of the Property inciuding those past due. All rents coilected by the receiver shail be appiied |
first 10 payment of the costs of management of the Property and collection of rents. inciuding. but not limited to, receiver's ’
f fees, premiums on receiver’'s bonds and ceasonable attorney's fees. and then to the sums secured by this Monpge The
L receiver shail be liable to account onty for those rents actuaily received. ;
/ 21. Future Advances. Upon request of Borrower. Lender. at Lender’s option prior to reiease of this Mortgage. may }
make Future Advances 1o Borrower. Such Future Advances, with interest thereon. shali be secured by this Morigage when :
~ evidenced by promissory notes staung that said notes are secured herebv. At no time shail the principal amount of the
4 indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
“ — Mongage. exceed the original amount of the Note plus USS
E 2. Retesse.. UponpayumoxaumwcundbythuMomge.Lendershﬂlmmuumngemmomcnam» i
o Borrower :
i 23. Waiver of Vaiuation snd Appraisement. Borrower hereby waives all nght of valuation and appraisement..

‘} IN WITNESS WHEREOF, Borrowcer has exccuted this 'Morxgaag:. 'f
i
1
| |
) £

STATE OF INDIANA, - Lake County ss: | |

QOn this 13th day of March ' @. 19 8 Pefore me. the undersigned, 3 gSK - :
Nosery Public in and for said County, personally appearcd ~ Clayton E, Krieger and Shiriay Jjsan: Krugar.
Nt . Husband and Wife | | —
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PLANNED UNIT DEVELOPMENT RIDER

Tuis Prannep Unit DeveropMmenT (“PUD™) Riper is made this- 13th : day of
March .19 '8 1nd is incorporated into and shail be deemed to amend and suppiement

1 Mortgage, Deed of Trust or Deed to Secure Debt (herein “secunty instrument’™) dated of even date herewith, given by
the undersigned (herein “Borrower”) 1o sccure Borrower's Note 10 Allstate Enterprises Mortgage

Corporation, An Ohio Corporation
(herein “Lender™) and covering the Property described in the

security instrument and located at . 4343 [ ake Shore Drive Crown Point, Indiana 46307
{Pvoperty Address)

mmmmamldlmd:mmmm:dwmmwm
other such parcels and certain common areas and faciiities. ail as described in

Lot 9, Lakes of the Four Seasons, Unit 1, as shoun in Plat Book 37, page 63, Lake

County, indiana,

{herein “Declaration™), forms a pianned unit deveiopment known as
(Lakes of the Four Seasons)

(herein “PUD™). {Name of Planned Unit Develooment)

PLANNED UNiT DeveELOPMENT COVENANTS. [n addition to the covenants and agreemems mﬁc in the secumy
instrument. Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obiigations under the: (i) Declaration: {ii)
articles of incorporation. trust instrument or any equivalent document required to establish the homsowners
association or equivaient cntity managing the common arcas and facilities of the PUD (herein “Owners Association™);
and (iit) by-laws, if any, or other rules or reguiations of the Owners Association. Borrower shail prompdy pay, when
due, ail assessments imposed by the Owncers Association.

B. Haszard Insurance. In the event of a distribution of hazard insurance procceds in liew of res:onnon or repmr
following a loss to the common arcas and facilitics of the PUD. any such proceeds payabie 1o Borrower -are hereby

assigned and shail be paid to Lender for appiication to the sums secured by the security instrument. with the excess,

if any, paid to Borrower.

C. mdemamewmfmdmdxmmWap‘mm

Borrower in connection with any condemnation or other taking of all or any part of the common areas and facilities

- of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such |

e ——— A *S g, - - &

proceeds shail be applied by Lender to the sums secured by the security ummmmthemamer provided under
Uniform Covenant 9.

D. Lender's Prior Consent. Borrower shall not. exc:ptafternotmtol.enderaudmm Lendus prior written
consent, consent to:

(i) the abandonment ortermination of the PUD:

(i) any material amendment to the Deciaradon. rust instrument. articies of incorporation., by-laws of the..

Owners Associauon. or any equivaient consutuent document of the PUD. inciuding, but not limited. t0. any
amendment which would change the percentage interests of the umt owners in the common- areas and facilities of
the PUD:

i) tne effectuation of anv decision bv the Owners ‘\SSOCI&IIO“ {0 {ermuunate "I‘OICSS}OBBQ management ana -

assume seif-management ot the PUD: or

:iv)  the transfer. release. cncumbrance. partition or subdivision of all or any part cf the PUD’s common areas

and facilities. exceot as to the Owners Association’s r:ont to grant sasements {o¢ utiiities and simiiar or rezateu DUrposes.

E. Remedies. ii Borrower dbreaches Borrower's covenaats and agreements nereunder, inciuding the covenant -
o pay when due piansed unit development gssessments, then Lender may invoke anv remedies provided under the -

security instrument, including, put not limited to. rhose provided under Uniiorm Covenant 7,

IN WITNESS WHEREOF. Borrower has executed this 2UD Rider.

.
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PLANNED UNIT DEVELOPMENT RIDER —: 12 4 Famiy—5/ 75— FNMA/ERLMC UNIFORM INSTRUMENT

SINSNIDATED BUBINEGED FORMSE, I1nC.
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