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B 620487 MORTGAGE

CHICAGO TITLE INSURANCE COMPANY

Sk Wal sl EILEY

; ‘ mmamaczumm..........t&th...............dnyot.......ur:a......'..........,
: 19. 81 | between the Mortgagor, . SANFORD W. Si.‘m..md MADELEINE. Az SPANN, - hushand. and. wife.
/ L. JSEQURITY, mammmmmmm.......amww
‘ emnngmmcumof ...the Uniced States of Amniamaauu
y | . 4218 Indianopelis Bouievard . . &sﬂmwmwz-(m “Lender").

i S, Borrower is indebted to Lendec in the principal sum of . . .ELVEX THOUSAND. TWO .HUNDRED .. .
) DOLLARS ASD o/ 100--——-—-—-—-—-—-—-oouau. which indebtedness.is' evidenced by Borrower’s

aote dated. . MATER 4, . 1981 ... (hecein “Note™), providing for moathly installments of principal and. - °
xmemgmmmebﬂmmmemxfmmmmmﬁumem....ebruu:y.l.c 1.986......

'000.0000000.0.'-000,

ToSmltoLeoder(a)mcmymmdthin&mewww.m.mmmd?~ |
mmammmmmmwumdinmMmmmmam,;:.;
Mortgage, and the performance of the covénants and agreements of Borrower herein contained. and (b) the repayment - -
of any future advances, with incerest thereon, made t0 Borrower by Lender pursuant to paragraph 21 hereof (herein. - - !
“mem"),mmmmmmmewmwd&uMm{
mmmmdkhmo{m |

i
! Lot 3, Swanson's thmion to Sunaoyside Addition, Unit 2, as shoun
in Plat Book 52, page 41, and as amended by Plat of Recorrsction .
o A recorded February 6, 1981. as shown in Plat Book 52, page 76, in ukc '
f - County, Iandiana. .
-
:
}
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' 2= - o0
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| 2 8
. which bas the address of, .. <0 3 Swanson's Extension . . . lasc Chicage.........
P S ) iSrwet) A icity} . S
A e .".".1.1.3.?9. . "6312 . ... .{horein “Property- Aadress”);

IState ang T Codel

TOGETHRR with al the. improvements now or hereaiter erected on the property, and ail easemeats. aghu.w{
: appurienances, rents, royaities. mimersi, oil and gas rights and proats. water, water rights. and wacer stock. and @il
‘ ﬁmmmmrmmd\emm a!lmwhmh.andu&agmmmnmammmMhez-?"fif.
wmummamammmwwsw andauofthefm
property (or the icasshiold escats if this Mosegage i3 on a ioasshold) mmuﬁsnﬁmnm*,;' 5

“ Borrower covenanits that ﬁmr is {aortylly seised of the estate hereby coaveyea m h!lthe ﬂ I ﬁii .';.l. j..,.i--,.

Srant and convey the Property, that the Property is unencumbered. and that Borrower will mmaaddnicnd%s
‘ genenﬂytheuﬂexotbe?mpenyamtwchinumdemms&mwmdwmmmmmw
2 !swdmaschednkmmmmwmmanvudemmpoﬁmm;mﬂgm,w‘um
g  INDIANA=L m:-u,-am—mm UNIFOM INSTREMENT
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the Property which may attain a griocity over this Mortgage, and iemsehold payments or ground rents. if any. in the manner
- payes thereof. Borrower shall prompeiy furnish to Lender all notices of amounts due under this paragraph. aad in the svent -

-.MmMWMImwmamMmmemmo{mmmby

clauss in favor-of and in form acceptable 10 Lender. Lender shail have the right to hoid the policies and renewals thareof.

‘byaom

~ the Property damaged. provided such restoration or repair is economicasly fcamble and rhe security of this Mmu

i authorized to cotlect and apoiy the insurance proceeds at Lenaer’s ootion enther 10 resioration or repur of the Pmpetlv

-
.

Uamouc CovenanTs. Borrower and Lender covenant and agres as foilows:

Payment of Principal aad Interest. Borrower shall promodypaywhmducuupmawofandmmmmﬁ'
:mevtdeucedbytheNmpmymmdlmchargaammtheﬂmzudmmpdofudm
on any Future Advances secuced by this Mortgage.

1. Fends for Taxes and Insursnce. Subject 1o appiicabie law or 10 2 written waiver by Lender, Bomsmm
xot..enderon:h-davmonm&ycmaumuotpnmnpﬂandcm«eummymmmeﬂmmmﬂmupﬁmfuﬂ.
a sum (herein “Funds™) cqual t0 one-tweifth of the yearly taxes and assessments which miay attam - priority over this
Morrgage. and ground rents oa the Property, if any.- plmmhhdyudypmmmamforhnmdfm
plus one-twelfth of yearly prémium instaiimvents for mortgage insurance. if any, ﬂlumﬂymzﬁmﬂwam
time to time by Lender on the basis of assesaments and bills and reasonable estiinates thereol.

ﬂnFMthaﬂbchddaaumnmmmw«mmofwmchmamnudoembvaFMor
state agency ! including Lender if Lender is such an insutution). Lender shall aoply the Funds 10 pay said taxes, assessments.
insurance premiums aod grouad rents. Lmdemymchrpxorwhd&ngaodapﬂm.@?%mﬂmcwdm
or verifying and compiling said assessments and bills. uniess Lender pays Borrower interest on the Funas and applicablg iaw
permits Lander t0 make such a charge. Borrower and Lender may agree in writing at ihe tme of execution of this
Mortgage that interest on the Funds shail be paid to Borroweér. and uniess such agmmamaaoragp(muc.zw
requures such interest 1o be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower. m:homcharge.anannudaemmmgoftmFundsshomngcreéiuandd&nxo:hc?uwmm
putpoa&;orwmchcachdebutotml?undswumada. mFMmmummmmmf«mmm
by thiz Mortgags.

If the amount of the Funds heid by Lender. togahermththc&ummmhwtmmofMMpmrn
the due dases of taxes, assessments, insurance premiums and ground rens, shall exceed the amount requited to pay saxd taxes,
assessments, insurancs premiums and ground renes as they fall due. such excess shail be. at Borrower’s option, ¢ither -
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. Uﬁnmdtﬂcfm
heid by Lender shall not be susficient to pay taxes, assessments, insurance premuums and ground rents as they falf due,
Boumunﬂpaytol.endcranyamoumamm:omueupmmnmymmnwnptmmcaumnm
by Lendsr to Borrawer requesting payment thereof.

Uponpaymwfuﬂofnﬂmwcumdbythuumme.Lemwlpmpdymﬁmdmmmm
held by Lender. [f under paragraph 18 hereof the Property is soid or the Property is otherwise acquired by Lender. Lender.
shail apply, mm«mmmmedhzdypnwtotheweonhemﬁmmmbym mmww
Lendar at the time of application as a credit against the sums secured by this Mortgage. -

3. Application of Payments. Unlawﬁmﬁetawpm«mmmaamymmwwmm
Nots and paragraphs { and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower -
mwzm&thaxwmwmyabhoumcﬂom:heamunpnnapdofthoﬂmmduucawmm
principal on any Future Advances.

4. Charges; Liews. Bomshdlmyulmxa.amuandmchmﬁmaudmmmnhnbkm

provided under paragragh 2 hereof or. if not pad in such manner, mmm«mmmmmymuu

Borrower shail make payment directly. Botrower shall prompely furnish to Lender receipts evidescing such paymeats.
WMMM@mimmmMommummmmMmu

such lien in a manner acceptable to Leader, or shail in good faith contest such lien by, or defend enfovcemant of such fien i, -
mmwmmmmmemwammmmammummw

. 5. Hazerd Insurance. Borrower shail keep the improvements now existing or hereafter erocted on the Property insured
against ioss by fire, hazards included within the term “extsnded coverage™. and such other hazards as Lendér may require
zndmnchmmudformMamwmuwwmmwmmmumﬂ
such coverage exceed that amount of caverage required to pay the sums setured by this Mongage.

mmmmmmwnmmmwwmuwm
thas such approval shall not bs unressonably withhelid. All premiums on insurance policies shail be paid in the menner
pmmmzm«.dmtpndhwchm bymmmmmmwm

Anmmmwwmumtmmwmmmmawm

and Borrower shall promputy furnish to Lender ail renewal notices and ail receipts of paid premiums. In the event of loss,
Borrower shail give prompt notics to the insurance carrier and Lender. Lendermavmahpmoteﬂonttmtmadcmpﬂy

Uniutenwmnmahmsnummwnunmmpmmm nwwmwmﬁ

not thereby impatreq. If sucn restoration or repase is not economically feasible or if the secunty of this Morigage would.
he impauced. the insurance proceeds shatl be aopiied to the sums secured by tins Mortgage, with the excess. if anv. caid'"
to Borrower. If the Propertv is aoandoned by Borrawer. or ¢ Sorrower rails w0 raspond to Lender within 30 days irom e
Jate notice s maued by Lender 1o Borrower tnat the nsurance carner orfets to sertie 2 ciaim for nsurance benesiss, Lender - -

or to the sums secured by this Mortgage.

Ualess Lender and Borrower otherwise agree 1n writing, any such aoolication of proceeds 0 princioal shail aot extead
or oostpone the due date af the moathlv iastaliments refarred to 1n paragraohs | ind 2 hereof or change the amount of.
such instaiiments. f unger paragraoh (3 hereot the Prooerty s acauired by iLender. aii rignt. titie and interest ot Bormwer
in and to anv iasurance policies and in and to the proceeus therest resuiting from damage to the Property prior to the sate’
Of acCQWsiton snait pass {0 Lender (0 the exient Of the sums secured ov tms \[ong:gz immeaiatety pnor - sucﬂ sais or
acquusition.

3. Preservation ana Maistenance of Progertv: Leaveholds: Cundominiums: Planned Uait Deveiopments. aorvow
snall keeop the Proverty in yood repair and siall not commit waste or vermut unpairment or deterioranon of the Proomy
and snail compiy with the provisioas of any lease if thus Morteage 13 on a icasenord. Uf shis Mortgage is on a unut in- 3
<ondominum or a cianned unit deveiooment. Borrower shail oerform aii of Borrower's opiigations under he dectanuon
of covenants creating or govermng the condomimum or dianned umt Jdevelooment. e Dy-iaws and reguiations of the. -
condommum or pianned uni development, .:nd consutuemt documents. (f 1 condominium or planned uat ceveioomaent - '
rider s cxecuted by Sorrower ang recorded togetiter wethi this Mortgage, the covenants «nd agresments ot sucht | rider .
shail be incorporated into and shail amend and suoplement the covenants and agreements of this Mongagc as + the. rxder
were i Dart hereof.

h 4

I. mumm. 44 Bomrtmism senom:hemmammngmnmn#mm
Mortgage, or .if any acuom or proceoding s commenced wimch materistly aects -Lender's intergst in the Propesty. .
mcluding, but not jimuted 10, counemt domam. inEgivency, odé enforcement. or armngements or m invoividg: a"’
mmordmt.mmuLWsommmwam mavmnmchnmdmm
smaudtucmmmummmmtm“mmmsmumag.bmuouamuedm.a_._,. of .
reasonable automev’s (ces and enry upon the Property o make repaws. f Lander’ requited mongagc insuranés ;:s £ :
condition of mqkmme ioan secyred bv this Motrgage, Borrower shail pay e -premiums réquired 10 mmm such

smunmmexfeummsuchmas{mreqmtorswhzmmcnmmth
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Lender’s written agreement or applicable law. Borrower shail pay the amount of all morngage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this pacagraph 7. with interest thereon, shall become additionai
indebtedness of Borrower secured by this Morigage. [niess Borrower and Lender agree to other terms of pavment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shail bear interest from the

_date of disbursement at the rate payvable from time to time on outstanding principal under the Note uniess payment of

interest at such rate wouid be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permussible under appiicable law. Nothing contained in this paragraph 7 shail cequirs Lender 10 incur any expense or take

- any actron hereunder.
3. Inspection. Lander may make or cause to be made reasdnabie entries upon and inspections of the Property. provided

that Lenaer shail give Borrower notice prior t0 any such inspecuon speciiving reasonadie cause theretor reiated to Lender's
interest n the Properev.

9. Condemnstion, The proceeds of any award or ciaim for damages. direct or consequential, in connection with anv
condemnation or other taking of the Progerty. or part thereot, or for convevance in lieu of condemnation, are hereby assigned
and shazil ose paid to Lender.

In the event of a total taking of the Property. the proceeds shall be appiied to the sums secured by this Mortgage.
¥ith the excess, if any, paid to Borrower. In the 2vent of a partiai taking of the Property. uniless Borrower and Lender
otherwise agree in writing. there shall be applied o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately -prior to ihe date of
taking bears to the fair market value of the Property immediatety prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claisn for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments,

10. Borrowsr Not Released. Extens:on of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shail not operate to releass, in any manner.

the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence

proceedings against such successor or refuse to extend time for payment or otherwise modify amortizatoa of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest,

11. Forbesrance by Lender Not.a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw. shall not be a waiver of or preciude the exercise of anv such nght or remedy.
The procurement of insurance or the payment of taxes or other liens or charges bv Lender shail not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Camulative. All remedies provided in this Mortgage are distinct and cumulative to any other right oc |

remedy under this Morigage or afforded by law or equity. and may be exercised concurrently, independently or successiveiy.
13. Successors and Assigns Bound:; Joint and Several Liabilitys Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
mcamandhudmpotthcpmmphsof this Mortgage are for convenience only and are not to be used (o
interpret or define the provisions hereof.
14, Notice. meformynmmreqmmdunderapplmblehwtobcmvenmmmberm (a) any notice to

Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at

the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b} any notice to Lender shail be given by certified mail. retum receipt requested. to Lender’s address stated herein or o

such other address as Lender may daagnate by notice to Borrower as provided herein. Any notice provided for in this

Mortgage shail be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniforss Mortgage: Governing Law: Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variadons by jutisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is iocated. In the
event that any provision or cisuse -of this Mortgage or the Note conflicts with appiicable law. such contlict shall not affect
other provisions of this Mortgage or the Note which can be given etfect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are deciared to be severabie,

16. Borrower’s Copy. Borrower shail be furnished a conformed copy of the Note ana of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. [f all or anv parr of the Property or an interest therein is soid or wransferred
bv Barrower without Lander’s anror written consent. exciuding 13) the creaton of a lien or encumbrance suboecdinate 20

-ais Morrgage. (b) the creation of 1 Surcnase money security :nterest [or househoid apoiiances. :T; 2 ransier Ny sdevise.,
Jescent or v operauon of law upon the d2ath of a joint tenant or 1d) the grant of any icasenoid interest or tnree vears ot iess
not CONMAINING an oeton 10 purcnase., Lender mav, 21 Lenger’s cpuon. deciare ai the sums securad by this Mortgage 13 de
-mmediately due and pavable. Laander snail have waiveg such opuon o acceierate (. orior to the sate or transrer. Lender

and the person (o wnom {he Prodertv is (o oe soid or transrerred reach agreement in wning kat the credit of such rerson -

'3 satistactory to Lencer ana that tne inrerest payasie on the sums secured bv i Morigage snasi be at sucn rite as LLenaer
snail request. [f Lender has waived the oouon to acceierate srovided in this daragrapon !'7. ind if Sorrower’s successor in
.nterest has exsculed a written assumplion agreement acssoted in writing by Londer. Longer shail reiease sorrower from aii
opligations unaer this Mortgage and the Note.

‘f T.anger exercises such option (3 acseierate, Lender <aali mail Borrower notice of acczisration in 2scordance wich
saragraph {2 hereotr. Such notice shail provide a period of not izss (nan 10 davs from the date tne notice 18 mailied within

-whign 3orrower may pav (ne sums deciared dne. £ Borrower ratis (0 pav such sums pnor (0 the exgirauon of such penod.

Lender mav. without further notice or demand on Borrower. invoke anv remeaies permittea pv varagraen i3 hereof.

NON-{NIFORM COVENANTS. Sorrower and Lender turtner covenant and agres as (oifows:

18. Acceieration: Remedien. Except as provided in oarsgrapn {7 hereor. upon Borrower's hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pavy when auve anv sums secared bv this Morreaege, Lender
prioe 10 acceiecration shail mad nocice to Borrower as provided in paragraon i4 hereot speciiving: (1) the breacn: (2) the 3cdon
required to cure such bresch: (3) 3 date, not iess than O days from the date the nogice is matied to Borrower. by waich such

breach must be cured: and (3) thet failure (o cure sugh hreach on or bhetore e date spcc:ﬁed in- the notice may resuit -

zcceierstion of the sums secared by this Moﬂme Enreriasme by judicial mceeaing and sale of the Propertv. The nonce-

ihail further wform Borrower of the rignt to réinstate after acéeteranon and the neht 1o asseye in the {nreciosure ‘proceeding
'ne noa-éwcnce of 2 oet‘:mit OT-anY other detinse of Borrawer: to melemnm snd fareciosure, - If thre preach is not cured on

¢ Detore the date specified irc the notice, Lender at Lender's option. mav decigre :m of the sums sectired by this Mnrtgage to be

immedisteiv due and panble wmihout (urther demand and may {arecipse this Morngage dy judiciai proceeaing, Lender shall -

be entitied to coilect in such nrocndm 2l expenses of foreciosure, inchiding, hut not limited to, mtm atmmv‘s fees,
and costs of documentary cvidence, absiracts and title reports. '

19. Borrower's Right to Reinsiste. Norwithstanding Lender’s acceieration of the sums securea dv thus Mortgage,

3orrower shail have the right to have any proceedings negun by Lender t0 enforce this Mortgage discontinued at any ume

e ik kiaiend e L
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays. Lmaxlmmmummm. :
this Mortgage. the Note and notes securing Futurs Advances. if any. had no acceisranon occusred: tb) Borrower cures ail

- breaches of any other covenants or agreements of Borrower coatained in this Mortgags: (<) Bomwerpcysaumﬂl:~

sxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained .in this Mortgage and in -
enforcing Lender’s remedies as provided in paragraph 18 bereof, .mmmmw.mumsfmm~ "
(d) mmmmummymoiymmammm&ma%%«mw;xw
in the Property.and Borrower's obligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon such

payment and cure by Borrower, this Mortgage and tha obiigaiions secured hersoy shall remain in fuil- forcs and effect-as if. - .

no acceieration had occurred, ,

20. Assigmnent of Renws Appoistment of Receiver. As additional sécunty heteunder, mw:m:o--.
Lender the remta of the Property. provided that Borrower shail. pnor. to acceleration under naragraph iSWorg.
abandonment of the Property. havcdnng!ntocoﬂectmdmmuwhmumevbmmdueandmm - '

Upon acceierstion under paragraph 1.8 hereof or abandonment of the Propetty, Lender shaill bemded.todnauut-,f e

provided by applicable law. t0 have a recesver appointed by a court 10 enter upon. take possession of and manage the
Pmpmyand:ocmhcttmmuouhchopmymdwuummm AH rents collected by the recasver shail be applied .
first to paymemot the costs of management of the Propertv and coilection of refus. including. but not limsted to. recaiver’s

fees. premiums on receiver's bonds and reasonable auorney’s fees. and then t the sums secured oy this Mortgage. The .

receiver shall be liable to account oaly for those reats actually received.

21. Future Advamces. Upon request of Borrower, Lender. umsmmtomotm \lmmyf N

make Future Advances to Borrower. Such Future Advances, mmmm:mswummmmrmsm;
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the peincipsi amount of the : -

:mmmmwmmanandwummmMmdmmMwmdlcmoftbu.--*‘

Mortgage. exceed the origindl amount of the Note plus USS.nane. ............. ... .00
22. Relesma. ummm«mmmwmummmmwnmpmm
to Borrower.
23. Waiver of Vaiustion and Appraisement. mmmaﬂmonmmw.

-

IN WiTness Wrereor, Borrower has exccuted this M

Sunoﬂmm..ukc.Cmys.

Oumi-.....'tth;-......ayof.....&!axch................., 19. .81, before ms, mmma‘fﬂ'

Notary Public in and for said County, personaily appeared. . . . . Sanford -W. - Spenn -and- Madeteins Koo o
.......Spann.. husbcud.and m;.........,mwmm«mmgm.“

. oQo.oo&o.o%‘.%ﬁ".....f..." ..:
This mwmsmsum .Membar. af. the. Iruiians. Ba:....

.’ \‘:
! $\“\\‘.
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