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35 North, Range 9, Wast of the Second Principu Meridian in the Town of Scharerville, Lak. Cwnty.
- Indisna) |

520481

THIS MORTGAGE is made tis. . ... .. ... Seh of......... JHare
931 between the Morigagor, JEPPERY 'N. 5PR CRRRRL

..............................................
............

I...‘.......'.....

.......................... (herein * Bormwer)andtheMongape.
MMSAWNGSANDLOAN ASSOCIATION .OF EAST CHICAGOD. . ... .. .acnrponmnormdnd
exnnngundetthelamof The Unitaed Staces

........................................ .whose address is. .. .......cc0eceee .
. 707 Ridge Road. . . . Mvoster, jndiena 4632) . . . . ... .. ..... ... ... ..... i :

oooooooo

.EIGHT. EIINDRED. AND .Q0/100. CENTS +mrmeor— =—===—Dollars. which indebtedness is evidenced by Borrower’s

aote dated. . March.5,. 1981 (herein “Note™). providing for moathly instailments of pnncmd and
inrerest, mththebalmceotthemdebtedn&.xfno&soonetpud.duemdpayablem, ................ .o

....................

WHEREAS. Borrower is indebted to Lender in the principai sum of ~~~=EQRTY. FOUR .THOUSAMD, AND....

..........

To Szcure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the - @
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this .
Mortgage, and the performance of the covenants and agreements of Borrower hérein contained. and (b) the repayment .
of any future advances, with interest thereon. made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“FumreAdvances ), Borrower does hereby mortgage, gumandconveytounderdnfonomgd&nbdm

....................... ., State of Indisns: , ’

122 New Orleans Street, Oak Ménor Condominium, Phase III, as. indicatad in SRR
Daclaracion of Condominium Recorded May 8, 1974, as Document No. 250487, and an amendment :hlt’ct”
recorded February 20, 1975, Documentc No. 289219, and second amendment thareto recorded Augnst 9,

1976, as Document No. 363730 in the Recorders Office of Lake County, Indiana, together with an.
undivided .70777% tnterest in and to the Common and Limited Cotson Areas and Facilicies as dco
scribed in the Declaration and the firsct and second amendments thereto. (Said premises lying
wvithin and being a part of the West Half (%) of the Northwest Quarter (), Sectiom 15, Township :

: o oy .
=5 g :9,.::-
- =t
B= i mal
82 o %8
2C R 3%
B2 -y T
2 = ’
. .
s = -
vhich has the address of. .. .}22. New Orleans .. ... .. ........... ... .. .. . .. Schererville . .
{Streets ' iCitvl '
.. Indiang 46375 .. .. .. .. (herein ~Property Address™)
{State and Zio Code)

TOGETHER with ail (he improvements now nr hereafter erected on the oroperty, ang all casements. ngms.‘?-
xppurtenances. .(ents, rovaities, mmeral, ou and gas rights ana profits. water, water pgm;. and wager stock, and-adl
fxtures now or hereafter attached to the property, all of which. inciuaing repiacements and aqﬂmom thergio. shallhe: 0

deemed to be and remain a cart of the property covered by this Mortgage; and all of the foregoing, tagetnir m w e
property (ortheiasanotdaaﬁexfthxs Mongxgczsonatembold) are heremn refcrredmam Prepeuy"

Borrower covenants that Borrower is lawfuily seised of the estare hereby conveved ana has the ngm © mongaga.
Zrant and convey the - -Property, that the ?ropertv is uneficumbered. and that Borrower wail warrant and defmd
genenllv the titie to the Propertv against all claims and demands; subject to any declararions, casements or

listed in & schedule of exceptions to coverage in any atle insurance policy msnnng Lender's interest in the prontr .

ﬂlﬂllll-—x tn & Famityes! 75—-FNIA/ FRLMC umu INSTRUMENT
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Untrorm COVENANTS. Borrower and Lender covenant and agroe as foilows:

L. Payment of Principal sad Interest. mwaﬂpromwvgaywmdmtmmaofmgmmm;
indebtedness evidenced by the Note, prepiyment and late charges as provided in the Note. mdthcpmulotaadnwz :
on any Futurs Advances secured by this Mortgags.

2. Funds for Taxes and loswrswés. Subject to applicable {aw. or to a written waiver by Lender. Sorrower shall pay

to Lender on the day morithly instailiments of principal and interest ace payable undsr the Nota. until the Note is paid in full,

3 amM‘Fun&")aqudtoom-ththoftthmawamnwhtchmvmMW"“‘ .
‘Mortgage. and ground tents on the ‘Property. if any, pius one-tweifth of vearly premium instaliments for hazard insurance, -
ﬁmmmmayewymmmllmutmmmamm:uw aﬂamuaﬂymadmwﬂymm:
time to time by Lender on the basis of assessments and bills and reasonable esumates thereof.

meFundsshulbehddmmmmmuonthedcpouuoramncofwmchmimuudorgmnmdbyal’mﬂorf
state agency (including Lender it Lender is such an institutions. Lender shail appiy the Funds to pay said taxes, assessments.
insurance premiums and grouad rents. -Lender may not charge for 1o hoiding and appiving the Funds. analvzing sad account,
or verifying and compiling said assessments and bills, unless L ender pays Borrower interest on the Funds and appiicable (aw -
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution -of this
Mortgags that interest on the Funds shall be paid to SBorrower. and uniess such agreement is made or applicable law - g
;o requires such interest t0 be paid. Lender shali not be required to pay Borrower any inferest of earmings on the funds. Lender = -
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits 1o the Funds'and the
purpose for which each debit to the Funds was made. TheFundsmptedgcdaaddnmndmiormcwmm.

T by this Mortgage. -

! If the amount of the Funds heid by Lender. wgﬂherwuhthcmhmmonthlymﬂa“muofﬁmdsmﬂomm' -

the due dates of taxes, assessments. insurance premiums and ground rents, shaill exceed the amount required to pay said taxes, -

assemsments. insurance premiums and ground rents as they fall due. such excess shail be. 3t Borrower’s option. cither
promptly repaid to Borrower or credited to 8Borrower on muathly instaliments of Fuads. [f the amount of the. Funds
heid by Lender shail not be sufficient to pay taxes. assessments. insurance premiums and ground rents as they fall dus.

. mcrshaupaytoLcndcranyamountnecmarvtomakeupthcdeﬂcaencymdnnmantmtmmmumakd"

Lo by Lender 10 Borrower requesting payment thereof. |

! Upon payment in full of all sums sacured by this Mortgage. Lendetswlpmmpdyn&mdtommym

heid by Lender. If under paragraph |8 hereof the Property is sold or the Property is otherwiss acquired by Lender, Lender

shanapply,nolanrthanxmmedme!ypmnomesahoithePropenyormacqmuonbyMmmmw.

Lender at the time of application as a credit against the sums secured by this Morigage. R

3. Agppiication of Payments. Uniess applicable law provides otherwise. aﬂp@ymmeMWtb D

\lonaodpmmhstzndzwuofshﬂlb‘apphedbyLm&rﬁm:nmm:otmmmwemmwaonom_: -

, under paragraph 2 hereof, then to interest payabie on the Note. mentothepnnmpdofunmmmeuwmm

principsi on any Future Advances. , -

: 4, Charges; Liens.  Borrower shall mm:mwmmmmw:m annmabhto*-{-~

; . the Property which may attain a priority over this Mortgage, and leasehoid payments or ground tems, if any, in the manner -~ . -

. provided under paragraph 2 hersof or. if not paid in such manner, by Borrower making payment, whes dus. directly sothe . .

o payee thersof. Borrower shail prompdy furnish to Lender ail notices of amounts due under this parsgraph, and in the event . -

" Bocrower shail make payment dirscty, Borrower shail promptly fumish to Lender receipts evidencing such payments. .~ = -

: Borrower shail promptly discharge any lien wmmmmtmmmmmmw not be - .

L required to discharge any such lien so iong as Borrower shall agree in writing 1 the payment of ths obligation secured by;;:

J - such lien in a manner acceptsbie to Lender. or shail in good faith contest such lien by, orddmdeafmtofmtium. L

legal proceadings which operate 1o prevent the enfoccement of the lien or forfeiturs of the Property or any patt thereof. . =~ -

§. Hazard Invurance. kawthnmmumummwmm«mmm. L
against loss by fire. hazards included. within the term “extended coverage”™. and such other hazands s Lender may require -

udmmhamnnmdformMammymmwmwmmmwmmmmd S

such coverage exceed that amount of coverage required 10 pay the sums. secured by this o ‘

mmmmmwmumwmmmwwmm;__,

. that such approvai shail not be unressonably withheid. All premiums on insurance policies shall be paid .in the masner = -

anmza«aa«,dmmmmdzm.bylumcmhnmwb.“&ndywdw

insUranos carrier. :

Anmpdmmmmmmumfmmmwmmmsm"wm.,; L
clause in favor of and in form acceptable t0 Lender. Lender shail have the right to hoid the policies and renewals thereof.
| and Borrower shall promptly furnish to Leader all renewal notices and ail receipts of paid premiums. - {n the event of loss.

s h:wwmllmmwmmmtmmmmd« mmmgmfdlo-dmmm

: by Borrower
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Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shail be-appiied to- restoration or repair of s

; the Property damaged. provided such restoration or repair is economically feasibie and the securitv of this Mortgage is -
’ aot thereby impaired. If such restorauon oc repair is not zconomecallv feasible ot if the securty of this Mortgage wouid -
‘ be :moasred. the nsurance sroceeds shail be zoeiied to ihe sums secured by this Mortgage. with the sx¢ess, if any, sud e
i ta Borrower. I{ the Propenty s abandoned bv Borrower. or it Borrower faiis (o respona 0 Lender within 30 days rrom the
' Zate nouce s mailed bv Lenaer 10 Sorrower that the msurance carner ofiers (o settie 3 clawm ror insurance benesits. Lender
3 authonzea to coilect ana apoiy the insurance proceeds a: Lender’s ooton etther 10 reuonuoa or repair Ot tne Proverty
2r 10 tne sums saccured by this Morigage, :

Uniess Lenaer and Botrower otherwise agree :n writing, anv such apptication of oroeadc 1o onncipai shail not exnnd -
» Or DOStDONE the que date oi the monthlv instaiiments rererred to 1 paragrapns | ind 2 Zereof or change the amount of
s such 1nstaliments. i{ under Paragrapn +8 hereot the ProDernv s acquired ov Lender. i nght. title and interest or Borrower -
:1 2na- 10 anvV insurance policies and in and to the proceeds thereot resuiting from damage o0 the Property .onior 10 tne saie
‘ 3f acquisiuon snajl pass O Lender 10 the extent of the sums sccured Dy (ais Mortgage immediately oroc 10 sucn sais or -

cquusition.

6. Preservation and M aigtenance of Propenv‘ Leasenoids: -Condominiums;: Planmed Unit Deveiopmens. 80rrow¢r S
shail keep the Property 1n good repair and shail not commit waste or permit imoairment or deterioration of the Proogety - .. . -
zad snail comply with the provisions of anv rease 1t this Hlortgage 15 on a icasehowd. if this Mottgage is on a unnt. o o
condomimum Or 3 pianned umit ceverooment. Borrower shati pertorm uil of Borrowers obitgations under tne deciarabon
of cOvenanis creafing or joverning the condomnium or pianned umit devetupment, the byv-laws ana reguiations of the = .

R condominum or pianned unk ceveiopment. angd constituent gocuments. [t a mncommmm of pianned umit Jeveicoment - U
rider 15 cxecufed by Borrower and recordea together with this Mongagw. ‘e covenants and dgreements of such nider:
»nail be mcbruomed o and shail amend and suppiement the SOvEnanis anG dereements ot tms -Monzage: ‘as- if- me «ndgr el
were 3 part hereof. i
7. Pratecion-of Lender’'s Securhty,  if Bommr fals 10 gerform ihe covemants and ngrem;s cummm m ﬂm"‘; LR
Morgage, or if any acGON OF Droceeqmdg s commences whsh Saterialiv anects Lander's interest - in thc mpcﬂy T -
' ‘aciudigg. Ut not lirawed 0. cmnent domatn. imolvency. code enforcsmert. or arrangemerits or procesdings inwolving 2 .
| bankruot or decedent. then fcadet at Lender's opuon. upon notice (© 8orrower. may make such appearances, disbugse such -
sums and (AKE SUCH ACLIOR 3S S 0OCESSArY o 'OrowCt LonOBFS inrerese. .ncitiding, Sut not umited 30, Jisoursementiof |
. reasonaols ailOfNeY 5 [e€S anG eniry upon (he Propemf 1o make cepawrs. i Lender required mongage msurm asra
| :ondition of making-the loan secured by tus Mortgage, Surrower shail pav the prenmums .required-fo. xmnnma sucn T
! B insurance in etiect untit sucit ume as the requirement - tor such insurance tetmmatu in accordancu wun ‘ '
. .
4
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~ any action hereunder.

* such other address-as Lender may designate by notice to mam hertin. Any m provided fot n thb

¢ of execution of atter recordation hersof.

Lendet’s written agreement or applicabie law. mshzumythemmofanmommmmmm'
manner provided under paragraph 2 hereotf.
: AMMBdeVLMWM!m:hquh? with mm&mu.shaﬂmmm,
indebtedness of Borrowsr sscursd by this Mortgage. Uniess Borrower and Lender agree to other terms of paymwnt, sush -
amounts shail be payabie upon notice from Lendar fo Borrower requasting payment thersof. and shail besy interest from the
dmofd&bumathemmbbfmmmuommoomdhgpnmwmm%mwd
interest at such rate wouid be contrary to applicable law. in which svent such amounts shafl bear interest at the ‘highest rate
permissible under applicable law. ’iotmngcouwmdm{mmmphnhanmmtoamwmwm

8. Inspaction. Lendermvm:horcausmbemademmabkenmnpmmdcamofthe&my pnadld
that Lender shall give Borrower notice prior to any such inspection specifving reasonabie cause therefor related to Lendcu
interest n the Property.

9. Condemnation. Thepmceedsotanyamrdorcmmfordmaga.dareczorwmm in connection with lny
condemnation or other taking of the Property. or part thereof. orfofcomeyzm«mhwo(condmmm mhuebvmmd
and shall be pad to Lender.

[n the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this \(m
with the excess. al'auy paid to Borrower. In the event of a partial taking of the Property. uniess Borrower and Lenger .
otherwise agree in writing, there shail be applied 10 the sums secured bv this Mortgage such proportion of the M':f’
as is equal to that proportion which the amount of the sums secured hv this Mortgage immediately prior to the dase of -~ -
uhubantoﬂnturmukuvﬂucoﬂhe?mamm&aclymmtmmatahnmmmdmm :
paid to Borrower.

IfdlePrcpaﬂyuabmdonedbver or if. afmrmbyLendermaommathcmodmmm S
an award or settle 2 claim for damages. Borrower fails to respond to Lender within 30 days aiter the dats such notice is
mailed. Lender is authorized to0 coilect and appiy the proceeds. at Lender’s oprion, etdnrtomorupdfn(ﬂn |
Property or to the sums secured by this Mortgage. Lo

Unlmundcraudsomothmmmmwnung.anymhapﬂmmndpmdsmpﬁumwn«w
or postpone the due date of the morithly instaliments referred to in paragraphs | mzw«&wpmmd
such installments.

10. Berrower Not Relessed. Emono(ﬂunmforpaymormodmmonotamdmmm SRR
byxhuMongmmnndvaendetmanymmummdummwmwmmmanyruuun R
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be requifed to comménce . =
Mmmussnchmorreﬁmmexmdnmforpaymemorotmm&mmo(dum-
MbythnuoﬂwbymotanyamndmwmeomndBonmmaomsw'smm

11. Forbearance by Lendar Not 3 Walver. Anvfomummmuemnmnﬂuormma,;
otherwise -afforded by applicable law. shail not be 2 waiver of or preciude the exercise of any such right or remedy.

The procurement of insurance or the payment of taxes or other iiens or charges by Lender shall not-be a waiver of Lendor’s:

W-Mmmmummupmwmwmmmemmwmjiaf
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hérein, and = - -
(b)mymtomsmﬂhmmbym&dmtmmmum:o Lender’s address stated hersin or t0 - -

end the provisions of the Mortgage and the Nots are declared to be seversble. o
16. Borower's Copy. chersnulbcmmumedacomomadcocyoimeNotcaadnftms wortgmuthcm;

17. Transfer of the Pm-m-mw If 1l or anv part of the Prcmoran interest therein ;smdormmfutedi s
hv 3orrower without Lender’'s prior written consent. excluding (3) the creation of 1 iien or encumbrance subordinate t0 -
this Mortgage. (b) the creation of a purcnase monev security intersst for housenoid aopiiances, () 3 transfer by devise, . -
Jescent or by operation ot iaw uoon tihe death of a 1ot tenant of 1di the grant of anv icasencid intérest ol three vears or fess..

A0t CONMAININE AN Option (O ourcnase. Lender mav, af Lender's douon. deciare aii e sums secured bv this Morngage (0. oe -
:mmediateiv due ana pavadie. {.ender shail have waivea such opnon (0 acceierare :f. 2rior 10 the sate or ranstér. Lender -
ind the person 0 whom the Provertv is 10 ne soid Or transterreg reach agreement 1n waung that the credit ot such oerson. .

s saustactorv to Lender and that tne interest oayable on he sums sccureg oy this Morigage shail be at such rate as Lender
shait reguest. if Lenaer has waived the ootion to acceieraie orovided in tnis daragraon i7. and i Sorrowers successop in
wterest has executed & wntten assumotion agreement accented in writing ov- Lenuer Lander snail reicase Bol‘row« Tom au L
bligations under this Morteage and the Noxe. Lo

{f Lender exercises such option to acceierate. Lender shall .maii 3otrower aotice of accgieration n ucordam with
saragraph i$ hereof. Such notice snail provide a oeriod of zot jess than 30 davs {rom the date the notice is mated within - - °
whicht Borrower mav pav fhe sums deciared doe. if Borrower faiis 10 pav sucn SUMS OFIOC (O (he eXDIMANION Of SUCh Dertod.” .. .
i_snder may. without turther notice or demand on Borrower. invoke any remedies oemmec bv varagraph i3 hcreot '

Non-UNirorm COVENANTS. Borrower and Lenaer further covenant and agres as zoilows ‘ T

{8. Acceieration: Remedies. Except as provided in paraeraph 17 hereof, umﬂowmmauiuvcmor“ P
agreement of Borrower in this Mortgage, including (he covenants 16 pay when due anv sums sacured by this Viongexe, Leodu': RN
POOL 0 Recrieration shall mmi aatice 10 Bocrrower as provided in osragraoh uhcmimu)mmutmm:
reguired to cure such breach: (3) 2 date. ual lest than 30 slays Irom the date (he DoGce s mased o orvower. by. Mmai}'f
anbocarﬂ.m{ﬂmﬁfadmmmmubmmwmtmmMsucMmmm MM% '
. a¢cefersrion of the sumw seciree by ihis Mdcwage. foreciosyre by judicial peocoeding and suie of thp: Proseuy. - The woies
shail further inforwt mﬁmmm reinatate after sccelerasion dod the righr tn. ik oo souarrtiy

ammmwumm Le««a:wnmmmmammmtym Viengae 20
immedintelv due and peyidle withont turtiter demnnd ana may fofeciose dtis Vorteaee by -fudiceal yricandion. -iander i
bcewuudtoedu« m such m uexm«:mcm mcmdiu. bat e linsited to. m 'y oo
19. Borrowers R&N 1o Reinsiace. \omntnstanmng Lencer's acceleration of tne sums’ ﬂecuten bv chiis - Mongtw.
Borrower shall have the right to have any proceedings begun ov Lender t0 enforce this Mongap niscommued at am :uue
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prior to entry of a judgmaent enforting this Mortgage if: (a)&mmnmdlmwmmuﬂmdmm-‘
this Mortgage. the Note and aotes securing Future Advances. if any, had no acceleration occurred: (b) Borrower cures ail N
breaches of any other covenants or agresments of Borrower contained in this Mortgage; (¢) aommpanal!m
expenses incurred by Lender in enforcing the covenants and agreements of Borrower containied in this Moreguge and in :
eaforcing Lender's remedies as provided in paragraph 18 hereof. mchxdmg.buzno(hmmdta.msnwhmsha:mﬂ - ~
(d) Bomtakamhmona(.mdcrmymwrequetomremuthchenottmwlmm'!m,~
in the Property and Borrowsr's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upos such
payment and cure by Borrower, xhnMon”munobhpuommndh«ebvshdlmmmlnfunfomudcﬁusu;l

no acceieration had occurred,

20. Amigement of Rents Appointment of Receiver. As additional security hereunder. Bmhcebymmto
Lender the rents of the Property. provided that Borrower shail. prior 10 acceierauon under paragraph 18 hennf or
abandonment of the Property, have the right to collect and retain such rents as they become due aod payable.

"~ Upon acceteranon under paragraph |8 hereof or abandonment of the Property, Lender shall be enutied. 10 the extent
provided by applicable law. 10 have 2 receiver appointed by 1 court to enter upon, fake possession of and manage the
‘Property and to coilect the rents of the Property including those past due. All rents coilected by the receiver shail b-app!wd _
first j0 payment of the costs of management of the Property and collecuon of rents. including. bus not limited 0. receiver's .
fees. premiums on receiver's bonds and ressonapie attorney s tees, and then 10 tne sums secured by this Morigage. The.
receiver shall be liable to account only for those rents actuaily received. o

21. Future Advences. Upon request of Borrower. Lender. at Lendersopmpmrtoremot‘thn Mmm -
make Future Advances to Borrower. Such Future Advances, with interest thereon, Mlbcsmudbyﬂtkavhuf
evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the
nmmwmuMmpp.nm:ndegmuW:nmmmtomtbswmyofdmA
Mortgage. exceed the originai amountof the Note plus USS............. ..cooiiiiiaeas

22 Mumnymaatmmwmummmmmwmm
to Borrower. :

23. Waiver of Valustion snd Appraissmment. Borrower hereby waives all right of valuation and appraisement.

Ix WiTnESS WHEREOP, Borrower has executed this Mortgage.

cecevess.(Seal)

STATE OF INDIANA, . . . ... eeeeeneee.. kR L ..., .Countyss: SR
Outhis.....SFb........dayof.........H,l.tﬁh................1931.,be¢mme.themdersgaed.a R
‘Notary Public in and for said County, pemﬂyappawd ereer=JEEFERY. N.. S T
ceeetesscscctsacscaanns cececcnncnsnan uwmcmmammw
WiTNEss my hand and official seal. :
MyCommaouexpua: '5/8186 K .
chorah Ann xmucmm A N RO oS
This instrument was prepared by: . . .LOsT3ina B‘.Earvmt:h.....................,....34..;.._1,#‘*5-:;:';
[N, ’t“_‘ ""‘:: . ::..~.
A .
e BN i

m-———-— iSpacek Ssiow This Line Resarved For Lender and RECOMNINS) —sutmumssswenwwma o . - L
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i - NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
| A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.

- CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
3 DECREASES IN THE INTEREST RATE WILL REULT IN LOWER PAYMENTS.

! This Rider is made this . . JER. . dayor ...... Mareh ... ... . 19. .31 ., and is incorporated into and shail
! be deemed t0 amend and suppiement the Morigage, Deed of Trust. or Deed to Secure Debt (the ‘*Security [astru-

< ment’") of the same date given by the undersigned {(the **Borrower’’) to secure Borrower’s Noteto . ... ............. :

S o FIRST FEDRRAL SAVINGS AND LOAN ASSOCIATION OFEASTCHICAGOD . ... ... ... ............. L
: (the ‘‘Lender’’) of the same date (the “*Note’") and covering the property described in the Security ln.mumc and -
; locatedat ......... 122.New.Orlesns, Scherervills, IN %6373 ... .... eeeeas e e
Property Address . s
' 4

| MwmlnaddxmmthecmmuaMwm:ntMMKmmw'"

] Lender further covenant and agree as foilows: '

| A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

~ The Note has an **Initial Interest Rate”’ of . .13.75....%. mﬂmmmmmybemorm-

: on each Change Date, as described ia the Note. Changes in the interest rate are governed by changes inthe “*Contract . - 7

P Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major Types of Lenders’* made_‘ . e

v availabie by the Federal Home Loan Bank Board (the *‘Index’). Theummmcmmbcchanﬁmmm. '

. ' . » « « « Percentage points higher or lower than the Initial Interest Rate. T RE

lfmemmeumchanaa,meamumofnonow:mmmmmuwmehmnumwﬂdmmmm-
- mmtbemmtmewﬂlmuhmm;herpaymu.Decrmmdwammmurmkmmmm; C

| B. LOAN CHARGES N
ltcouldbe:hu:heloussuredhy:he&cumylmmambmmahwMwmmm e

: _ and that law is interpreted so-that the interest or other ican charges cailected or to be collected in connection with-the

i loan would exceed permitted limits. If this is the case, then: (A)-any such ioan charge shall be reduced by the amount

,.  necessary to reduce the charge to the permitted limit; and (B) any sums aiready collected from Borrower whichexceeds -
. - ed permitted limits will be refunded to Borrower. Lendumychmwmkemnufumwm'mtwwi L

: owed under the Note or by making a direct payment to Borrower.

{ C. TRANSFER OF THE PROPERTY

‘ If there is a transfer of the Property subject to paragraph {7 oftthecumyimtmm. Lender may requi:c Ly

.cither an increase in the current Note interest rate or an increase in the Base {ndex figure, or both, as a conditionof -
 Lender waiving the option t0 acceierate provided in paragraph 17. &
By signing this, Borrower agrees t0 ail of the above.
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