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REAL ESTATE MORTGAGE
20479

Thhhdumr; W&hﬁ DAVID R. CARPENTER and PATSY A. CARPENTER, Husband | %

of Zake County, Indiana | N as MORT: GAGOR’;

M""'w??m”" ROBERT J. LOUCHES AND MILDRED J. LOUCHES , Husband and ' =
a R
of Lake County, | | Indiana, as MORTGAGm s

the following real estate in Lake | | C’mauy
State of Indiana, to wit: : 4 ST

A strip of land 50 feet in width lying Southwestarly of, parallel to
mﬂadjoinﬁﬁthe&uﬂms&lyriqhtofmylﬁtoftm?im
Cincinnati, Chicago & St. Iouis Railway Copany, and extending from.
the South line of Section 9, Township 35 North, Ranga 9 West of the
2nd P.M., to the Northerly line of Joliet Street, as marked and laid
down on the recordad plat of the Town of Schererville in tha Northsmst

~ Quarter of the Nortlwest Quartar of Section 15, and the Northeast
Quarter of the Northeast Quartar of Section 16, except that part thereof
lying Northerly of the North line of a 40 foot public alley extended . ’2
Easterly, all in Township 35 North, Range 9 West of the 2nd P.M., in . = %

the Town of Schererville, in lake Comity, Indiana, as the same appsars
dmmdmmmwm'msummwwo:ﬁa
of Lake County, Indiana.
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as weil as the rents, profits and amy other sncome whici may be devived therefrom, :0 secure thc pcrfmdl :on& 3 ; i
tions and sitpulations of this agreement and:

d To secure the payment, when the same sagid becomr iue, of the radowmg 'mbtednc:: of zoen. rxa:e !ze'eu-;chr.; -
A Prcmassory Yote. in ths amount of 533,000.00, cavable as “Slicws: 120 eoual tentniy -

-

inseallmenrs, at "J% sSiTbie ilnTerest cer aInmum. LN the sum of :4.»6.4.0 fcer ~onuhly N+ o
staliment, camancing March 10, 1981, and on the i0th dav orf each moneh t:he:eaz:ter ‘

-

with interest as the rate of LD 2er cens per annum comeutea iurmg such perod whan tlzm ':itcz’l E
be no delinguency or defauit in the payment of Gnv.monews to he oaid on this obiigation but with interest at the raze of, .
£1gRE DET CemE DET anmMuM comouted sevmi-annudily during such persod when there shail be anv delinguency or deiguit mn tae
,mm of anv moneys to & said on thts obligation and to oe computed 0 tné next interast period- ia[.’owmg sacit de~ ,f'f
.inquency or aefauil. and said rate shail consinue to be oad uatl ali delinquencies and aetfsuits are removed v the. oggm.f
rang of & succeeding interest period. il withous retief from i"aiuarion ana 4 obraumxm Laws, ana with auomev’s fee:*' oL

8 .iso securing anv renswal or extension of such tndaebledness:

¢ dlso securtmg aul future agvances to the full amount of :his mortrage:

D dlso sccurmmg ail indebteaness or iiabiiities tncurved bv the hoider hereor for tie ofom:tum ot tx’m secum—v or -
for the coiiection of this mortgage. SRS
Mortgagor agreesta pay to Mortgazee. in addition to sie Teguiar payments. an dmouns i equai monthiv zm;aﬂnemrﬁ .
which il cover: rurure pgvments of taxes. .nsumn and assessments agwm satd reai esiate: and mm om:w s&aﬂ 2OR
stitute @ trust fund out of which all future taxes, insurance and aessments siatl e paid By Mongmc s fer a5 sM

Zouer SuCR gavmentl. and any deficiency siail be sard bv Mom,tcgar as end when tic. s&yménts. ucom dne. :mé a:w per-
-manent surplus-siall be credited to tise principal. :

sloregagor jurthet covrnants and gurees an joilows:
$v Tokeepail buudmgs, fistures and morownmm on sa:d iremues. now or hcrec:m mma thzrm, mul -alk;

cquipment aitached Lo or usea in connection with the fixtures on :zd bremises nerewn nwngcged :auwcd agmt ia::qr

iamage by fire. windstorm and extended coverage in such sums and with such insurers as may be capnnd?ay.. oregad

25 a further securuy for sawd indeotedness, which insurance policy ar doiicies srhail ~¢rn a mongag&f cld ' P

cble ta Morigagee in jorm sasisfactory to Morigages to be iciizered to ooucmau o; Maﬂgagu

through period of the existence of said mdcbteavm: or any pomsn macof
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2. To ecxercise due diligence in the operation, management cnd occuvasion of said real estate and the . nprovemnts
thereon and not to renove or suffer to be remored any fixtures and/or appliance, now or hereafter placed on said premises; |
and 0 keep said real estate and improvemsnts thereon tn their present condition and reparr, normai and ordinary deprecia-
tion excepted; Morsgagor shall not do or sujfer to be done any acts ‘which wiil impdir the security of this mortgage nor any
dlegal or unmord acts on said premises; and M ortgagee shail quc the right to m.tpu': sazd premises at ail- rcasonablc tirmes,
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3. The lxdderofc}mobhgatmn may réncw the same or cxtend the time of paymant of the indebtedness or any pm .v
‘Yhereof or-reducs the payments thereon; and any such rennwal, extension or reduction shail not releass ary maksr, endorser,
agwawrfmmmlubduyon:adobhgm

_ 4. No sale of the pmm':a Iur"eby mortgaged or extension of time for the payment of the debt kcrcby secured shaill
4| operata to release, discharge or madzfy in any manner the effect of the original liakilicy of the Morigagor; and any exten-
.4 ion of time on this mortgage by Mortgages or his assigns, without the consens of the hoider of any junior lien or encume-

! brance, shall nos operats to cause a loss of the priority of this mortgage over such nuuor lism, Mangcgu shall bc subro-
\ gmd to axy. lsan or claim paid by monsys advanced and herety sscured.

, 5. In case any part of the premises ts appropriated under the power of cminent domam. the entire amounz pcw for _
..~ said portion of the premises so appropriated shall be paid to this Mortgagee.

‘ 6, Itncgncdtlwttwncuthomnaafthuagrnmntmdtlm mcmofdcfmamtkcmmafmmaa
 ment when the-same shall become due and payabls, the hoider of the note and mortgage may, as his option, dectare ail of
the debt due and payabls, and any failure to exsrcise said option shail not constitute a weiver of right to exsrcise the sams
-at a later date. Iatthmprundmg::Mbcmmdcnmy;mlunwmm&mcgm:adndmm
: then the Mortgages herein may immaediately declave this mortgage due and payable and institute such Proceeaings as may
' be nacessary to protect his interast. The lien of this mortgage shall include all heating, plmbmg and lighting o7 other fu.
5 tnres now or hereafter attached to or used in connection with said premises.

2. Iscmofdcknqmmordafu&manypaymntreqmnd tn this mortgage ald tlu institution af {andanwc

-

‘ -procesdings thereundsr, Mortgages is expressly authorized to cause a continuation of the adstract of title at the expense of -
I Mortgagor to show the condition of the title at the date of said continuation and which sums necassarily spent for continge
| atiom of the abstract of title to the said real astate, together with interest thereon at the rate of eight per cent per annum,

y  shall become part of the debt secured by this mortgage and coilectable as such; and in case of foreciosure and purchase of
; ':adrmlauupwmmwmdfmdomnby:lulednthcnoy,zhcabmmofmbmdmycmmathcnaf:wbc -
s mab:daummaimua#mn. . -

; . 8. In the event of such forsclosure, the Mortgages, or his assigns, may apply for the appointment o{ e rcawcr,

, _Mmmuhcnb,uthomdtamhgommnuofthc:adnalatm,caacumrmc,mmwmﬁt,mmmuyar

i im kind, and hold the procesds subject. to the order of the court for the benafit of the Mortgages pending foreciosurs pro-

I cendings. Said recaiver may bs appointed irraspective of the vaiue af the mortgaged mmar ma&q-uyto.wmc or

- discharge the indsbtedness dve or to become dus. o e o

‘ Mmoffhnnwngm:halbcbadmgauadzmdcﬂmmMpofmdndm,amll

} aupoudllmn cu:mn,ad:mmamafuanmonucmammhp
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Sefore me, the undersnigned. a Notary Public in and for satd Counew
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. c e . -y - ! SO :1.; 3 /9! -
and State, this -~ ~3tR  dayoj February 22 S Y L L S—
rersonaily appeared: ‘ . -
i
b
favid R. Carpenecer and Patsy A. P
arventer i
ind\ad:nawbdecd the execution of the foregotng mortgage. fn wit- | | -
ncsshere; I haye fiereunto suoscriped my namc a-xd cmxca ‘my of=
_' "cm-md Mvcommrmonemes Gosooer 15 1981 iieteimmpeiie NI, 7Y
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