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' OF LAW AND MAY ONLY SE DONME BY A LAWYER. “ ’
BN CONTRACT FOR CONDITIONAL

620470 g ALE OF REAL ESTATE

z THIS CONTRACT. made and entered into by and between o _-3tats of Alfrad 3' A, m '

ChaeAa It

; John E. Kolas and Diane L. %olas, husband and wifs (hereinafter called ugw.,.-‘ y,

WITNESSETH:
Seller hereby agrees to and does seil to Buyer, and Buyer hereby agrees to and does purchm from& ..
b Seller. the following described real estate (inciuding any improvement or improvements now or hcrnftcr_ e

located on it) in _BaTmOnd, Lake County . Indiana. (such real estate, including improvements, . -
< being hereinafter called the “Real Estate”): | ~ L

O L

Unit 5

Lot 17, Block 19, Moodmar Addition to the City
of samond. as per plat thereot, recoraed in piat
DoOOR (LY, page 167 in tne Urrice of tne xecoraer
or Lake County, Inciana.
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- upon the following covenants, terms and conditions: 3 3

1
‘ mmmmm«w

* 1. The Purchase Price. As the purchase price for the Real Esuu. Buyer agrees to pay to So!hr and?;} "
Seller agrees to accept from Buyer tbe sum of .

4 ~ Dollars (:M.......».s;}
7 2. The Manner of Payment. The ourchm price shall be paxd in the following manner: -
y ta) The sum of w ST
Doilxrs fs_.:.n...m -}

, was paid oy Suver to Seller at the time of the execution and denverv of this contract. and the recexpt of sucn.

' sum 138 herepy m.xnowzedged bv Seiler, . . '

) {h) The sum of Wﬁ. 4.5

) sucn sayment .nciuues. °r_1£gz-£§_i_s_ns_m;man___,_ Doilars «s..uz_..xa
shail be paid monthly, beginniag i9.41 . ana on the same. date ‘of. eacnf’}f“"

,‘ 'nontlt;. .herea:ter. antil the remainder of the ;Surcnase pnce. with interest as nerein nrovmeq. has been tmdjff

» infu K

) ‘¢) The unpaid balance of he purchase nrice shall bear interest at the- rate nt ~°‘ '%er annum.f,;

\ such interest to oe computed __ROUTALY . it agvance. on ~ rJ. e -

g apon the principal sum unpaid at the beginning of such period. [he amount 9: interest 50 :ounn ana shaxi be; o

i yeducted from the amount orf aggregate pavments made during the succeeaing penod and the natance or. tbe.;i:' '

; _ syggregace of such pavments snall be credifed againat the principai. .

- i1} All pavments due nereunder shail te fnade to ._?.‘-9393 t3

N The E£scvate Of Al

:m»ments nerein reqmred it i) agreea *hac no such premvments. sxeept pavtﬁem: i mﬁ. shad. stop:f{ :i;y
\ icerual of interest on the amount so paid untii the next succeeuing computation of mcerest aiter such Day

ment is made. interest shail not actrue after the date on whnieh Buver makes any pavmem that const:tdm
‘ fuil payment of the purchase price. :
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Taxes, Assessments and Insurance

1. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate begummc with the mltaﬂmcat_f -
payable _MAY 1341 . S — S—— ¥ all
installments of taxes due and payable themiter. ' S

. 2. Assesaments. Buyer agrees to pay any assessments or charges upon or applm to tlu Real Eltttc
for public or municipal improvements or serviess which, after the date of this Agreement, are W
ar instailed on or about the Real Estate or otherwise serve the Real Estate.

3. Pemnities. Buyer agrees to pay any penaities, whether in the form of interest or othm m con- :;:j;
nection with the late or untimeiy payment of such taxes. assessments ov charges. e

4. Insuranmce. Buyer agrees to keep the improvements included in the Real Estate mnrad under: ﬁn'_ -
and extended coverage pohcxes and to pay premiums on such insurance policies as they bceomo due. Such .~

\ insurance shall be carried in a company or companies approved by Seller and in an amount not less than the: .
balance of the purchase price due hereunder. Such policy or policies shail be issued in the name of Seller.
and Buyer, as their respective interests may appear. and shalil be ds!mred to and rctamod by aeller duriutf-’
the continuance of this contract. pale
3. Seller's Right to Perform Buyer’s Covenants. Ianyerfaﬂatopeﬂormanyactortomhmm-z
ment required of him by this Article III, Seiler shall have the right at any time, without notice, to perform
any such act or to make any such payment. and in exercising such right. to incur necessary and incidental .
costs and expenses, including attorney fees. Nothing in this provision shall imply any obligation on tho m
of Seller to periorm any act or to make any payment required of Buyer.
The exercise of the right by Seller shall not constitute a releasea of any obligition of Bnyer undqr this
; ' Article III or a waiver of any remedy given Seller under this contract, nor shall such: enrcm constitute an
, . estoppel to the exercise by Seller of any right or remedy of his for a subsequent tailnre by Buyer to putom
-any act or make any payment required by him under this Article III.
Payments made by Seller and all costs and expenses incurred by him in connection with the exereiu of
~ suech right shalil. at the option of Seiler, either (a) be payabie to Seiler by Buyer within 30 days after demand,:
or (b) be added to principal. In any event such payments and such costs and expenses :hall hur mmm .;;.’;'.
the respective dates of making payment or mcumng costs and expenses. L
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shall bopudby Sellorto the datnpoueuion uann.
v'.
Evidencs - of Title :
(If title evidemee is furnished herswith, strike parsgraph B.)

v -A.~ rae-furnished-Buyer—a - ST &R HAS Lo lnSeTD dﬁ}f’-"s
. ‘b. idla 0 o T+ CcamTACT Folk 'r(ra-c B
’ owner’s title insurance poik ‘(2::’;"}0 )Mc, ,Jm.,f.c" L
' weww disciosing. marketabie title to the R.eal Ests . s
T subject, nevertheiess, to the following exceptxous: {insert date) e

) ) . .
d‘i"‘\ EDetreei—wt e . :strike one)

s

“disciosing marxetaoie txt!e to the Reai Estate 10 a x.ate which i3 the eariier of ia) a date iatter the date of -
this contract) specified by Buyer in a notice to Seiler or {b) a date 50 days pnor to the data the 'inxi'7~;"
instailment under this contract is due.
A title insurance policy furnished under this contract shail be in the amount of the purchm pnce aud
zhail be issued by an insurer satisfactory to Suver.
Any turther title evidence shaii be it the expense of the Buver. provided, howsver. ;na: 'he cost or
‘ additional title evidence necessitated by the acts or omissions of Seiler or by any judicial proceedmr :ufec:-
‘ ing the Real Estate shall be borne by 3eller.
; Seller covenants and agrees that upon the payment of ail sums due under thu contract anc the promptﬁ
and.fuil performance by Buyer of il his covenants and agreements herein made. Seiler will convey or caiuse
, 0 be conveved to Buyer. by Warranty Deed. the above riescrioed Real Estate sudject fo mmnnns ann
) sasements of record as of a date on or hefore the dage of this: contract and aﬂ taxes m assessmen:s whicn
4

o — e -

are ‘Buyer's omxntlons.

Seller shail- have the mzht to oh:am. thhout Buvrets consent, i loan 0F" !oans mured bv TrioFtgAgs ot
the Real Estate. and the right to renew anyv such loan or ioans.. Seller agrees. ‘however, that the a""”' vYeus
‘ peincipal balances of all such loans shail never exceed the unpaid baiance of the purchase price. totﬁiixe Re
. Estate under this contract, If Seller encumbers the Reai Estate by a mortgage. Buyer shall have
: to make any omitted payment or pavments and to deduct the amount. thereof . trom pavments:dne

this contract. Seller agrees; nowever, that he will pay ail such mortgage. !oans when du

ag Buyer pays in full ail sums due under this conkract. 4nd bmier snall oown valid relenns
mortzlulonnswhentheymmd. B L I o pnne
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tive ana.in addition o any other rigitt or remeav availabie under-this contraet.

| may do, nis right, if aay, £0 a nearing preiiminary to a judiciai order tor zmmemate W«m ot Yize Resi'

il -
Assignment of Contract L
Buyer may not seil or assign this contract, Buyer's interest therein. or Buyer’s interest in thc Rai |

Estate. without the written consent of Seller; provided. however, that any such consent shall not be unress
sonably withheld. and that no assignment shall operate to relieve either party from liability hereou. g

Vit

Use of the Real Estate by Buyer, Seller’s Right to inspection

and Buyer's Responsibility for Injuries o

1. Use. The Real Estate may . . be rentéd, leased, or occupied by persons other than . .
Buyer. Buyer may make aiterations. changes and make additional improvements (SREXR®NK) (without) the ~ = -
written consent of Seiler having first been obtained. Buyer shail use the Real Estate carefuily, and shail keep .
the same in good repair at his expense. No clause in this contract shall be interpreted so as to create or allow - -
any mechanics. labor. materizimen, or other ereditors of Buyer or of an assignee of Buyer to obtain a lienor -
attachment against Seller’s interest herein. Buyer shall not commit waste on the Real Estate. In his oeeu. - -
pancy of the Real Estate. Buyer shall comply with all applicable laws. ordinances. and reguiations of the .
United States of America, of the State of Indiana, and of the City and County where the Real Estate is - - .
situated. In the event of Buyer’s breach of this covenant and a re-entry by Seller, Buysr shall deliver ﬂu. L
Real Estate to Seller in as good condition as they are no . ordinary wear and tear, actsofGodtndpnblic

2. Seller’s Right of Inspection. Seller shall have the right to enter and inspect the Rul Estate at anar
reasonable time. Sucn inspections snail bs agreed tO Oy DOth Darties DY talcpnoxu
3. Buyer’s Responmsibility for Actidents. As a part of the consideration hereof, Buyerammu all risk = .5
and responsibility for accident or damage to person or property arising from the use. of or-in or abont thc .
Reai Eatate. . IR
. - IX ' , '
Seiler’s Remedies on Buyer’s Defauit
Time shall be of the essence of this contract.
If Buyer fails, negiects or refuses to make any payment under this coatract when due or to perfom .
any of Buyer’s covenants, terms and conditions when and as required under this contract: Sl
" (1) Seller shall have the right to declare this contract forfeited and terminated, and. upou snch a e
declaration; all right, title and interest of Buyer in and to the M&msm mmodi&uiycauud Buycr LT
shall then be considered as a tenant hoiding over without permission and Seller shail be entitled to re-enter .=
and take immediate possession of the Real Estate and to evict Buyer and all persons claiming under him: .
(2) Separately or in conjunction with his right under item (1) above, as Seller may elect, Seller shall .= 7
have the right to file in a court of competent jurisdiction an action to have :hiu eoutnct fottdhd aad |
terminated and to recover from Buyer all or any of the following: . R ’-' ‘
- (a) possession of the Real Estate:
(b) any installments due and unpaid at the time of filing of the action and boeomin: dn. n.ud
unpsid from-that time until possession of the Resal Estats is recovered;
(c) interest on.the principal from the last date to which intersst was paid until jw ot pu-%.jﬁ, o
. session is recovered by Seller whichever :shail occur first; provided, howsver, that this shall notbeeon- - -
~ strued as allowing Seller to recover any interest which would be included under item (2) (b)-above; -
| (d) due and unpaid resl estate taxes. assessments, charges and pensities which Buyer il obliatld e
to pay under this contract:
(e) premiums due and unpaid for insurance which Buyer is obligated to provide under Amda m
of this contract:
(£) the reasonable cost of repair of any physicai damage or wun to the Rul E:tuta other thu i
damage caused by ordinary wear and tear. acts of God and pubiic authorities: L
-{g) uay other amounts iother than payment of the purthase price) which Buyer is oollgued to;"{{;'g,;
pay uander this contract. _
‘33 in addition to any other remeay under- this contract. Seller shail have such other remedm aa are
avaiiabie at law or in equity.
‘4)- In -any case Selier shaii nave the right to retain (vnthou: prejudice to -is rxg-nt 0 reeover any o
sther sums:from Buyer. or to nave any otner remedy, under this contract) ail payments made by Suyer . .
to Seiler-and all sums received by Seiler us proceeds of insurance or as other benefits or consxdmnons. m
2ach case mauae or received under this contract. E
{3) Seiler snaii have the right to fiie in a court of competent jurisdiction an action to recover au of t!xe
1npad baiance of the purchase price (wnich upon gefauit by Buyer under this contract shail. ut the- oouon; .
uf Seller. become immediateiy due and payaole) and interest on sucn unpaid baiance until such unpaid hai-'; L
1fiCe i3 paid. togecher with uny taxes. a3sessments. cNarwes. penaities and insurance vremiums paid by Seiter .
inder chis contract and interes{ on such amounts uatil they are paid, uniess sucn amoun:s tand mterest on o
~hem) have heen added to principai under this contract.
The exercise or attemoted exercise bv Seiler of any right or remeav avatiable under t*us concmt sna.li}
10¢ preciude Seiler trom exercising any other right or remeay so avatiable, nor spail any such exerciss wi
actempted exercise coastitute or ne construed to o2 an siection o5 remedies. 30 thar no suen. rxg'h; or remedy:
shall be exctusive of any other right or remedy, and eacn and every such rizht br remedy anaﬂ be emm;ia‘»

in any judicial ov-oceedmg to engorce this contract Buver specificaily waives, to the. emac he !:swfutiy

Sstate to pe granted to Seiler under appiicable iaw,

All sums pavable under this contract are payaoie with ascrued interest and mthou: reixef fzma vm..,.
tion or appraisemenc liws. -[n addition to any other sum pavable by Buyver under this comraet. Buynr gn:u
pay any reasonable expense, including attorneys’ fees, incurred by Seller in mnnectIOn mth tne exarcm
any right or remedy under this contract, am the ‘preparation and delivery OI mmce. R




el O o & ema o L

~

- -

[ 2 S L O

" -

VD ~

e ~

The failure or omission of Seiler to enforce any of his right or remedies upon any breach of any of the S
covenants. terms or conditions of this contract shall not bar or abridge any of his rights oc remedies upon Ll
any subsequent defauit. | :

Before Seller shall pursue any of his rights or remedies under this Article [X. he shail first give Buyer.‘
written notice of the defauit complained of and Buyer shall have _ 04U __ ~ . days from the posting -
of such notice to correct any default; provided, however _4u - days’ notice shail be required
in the case of any defauit in pavment of any monies agreed to be paid by Buyer under this contract.

X

Gensral Agreements of Parties

All covenants hereof shail extend to and be obligatory on the heirs. personal representatives, suemou L
4nd assigns of the parties, When appiicabie. the singuiar shail appiy to the piural and the masciiine to the .
feminine or the neuter. Any notices to be given hereunder shail be deemed sutficiently given when (1) served - .
on the person to be notified. or (2) placed in an envelope directed to the person to be notxﬁed at his. last- i
known address and deposited in a United States Post Office mail box postage prepaid. L

Unless the rate of interest is otherwise specificaily stated. interest provided by this conmct sluil be . »
computed at the rate set forth in paragraph 2 of Article i of this contract or if no rate is there set forth at~ 3
the rate of _4Q% ‘per annum. e

X1

Additional Covenants

1) Payments required hersin are amortizea on a 30 yoar scn:dn&c. wmeh pay~

.1 ment 10 tull aue on Or before =he 6ist i1nstaliment payment.. o

2) Notwitnstandaing the pProvisions Or Articie VIII aerein, Buyers are. rc-,ﬁf;;g
quired to obtain written permission Irom Seilers petore making any R
stcructuzal changestto .the 2eal Sstates. L

3) sotwitnstanding the provisions of article III aerein, all taxcl. as-.w“ s
sessments, and penaltias snall oe prorated as to the date of thc .x.-
cution Or this contract. .

InWITNESSWHEREOF thoSeﬂaaudBuychavoexmudthumstmmtmduﬂmhoathh
(o™
dsyot

STATE OF mnmgA |
COUNTY OP | | :
‘._,A : i
-:i'; ) 4
l"‘w'.'." ——AAlAs A, Gent Personal Represern 2 ate of Alfred Genovi
WM m:.m of m sbove anid Im Contraet for Cm Sda 0! Real SM to h hll
wnﬂﬂmSuvtndadlhnn¢Shl | ' = (
t.:'. “q—o.m‘,:.é . . ! . '
S by ~ R.{SCOLT Netwry Pu e

STATE OF INDIANA.

COUNTY OF . - 38:
Bctmuo.c.\lomwMtwum;orMCmm.suu.nmn - . S — -
sersonaily appéarsd — . ' : i R
amd aiso GW‘ m—— m

and eaen acimowiedged the execution af the above and fovegormg CUontracet for (Comditional Salc ar Real Ecwc to be Ais aai
ter voluntary act and deed. :

WITNESS my hcnd and Notaral Seai..




