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/ wagmmummwum:nmmmof...msmmmmm/mo :
ittt C e et eesseeasarae e e Dollars, which indebtedness is evidenced by Borrower’s

note dated. Maveh, 4. 1981........... {(herein “Note™), providing for moathly instaliments of principal and
mnmmmmdwunwwdnmﬂmmmm:ndpaywuon...........................
m*'.lm...-’ .

'? | ToSmlmmt(a)mempaymdmemdemmw&eNm.mwmthc--'
: payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this -
Mortgage. and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
otmymmnmmmmwmnwmaommbymarmmmmhn hereof (berein
‘FmeMvm"),BomdouhembymammmmdeomytoLendetdlefoﬂowmgdscnbedm
located in the Countyof. ..... Jake. ... ........................, St;s of Indians:

g

f Lot 10 in Sheffield Estates lst Additiom to -
y the -Town of Dyer, as per plat thereof, recorded | S
| in Plat Book 47, pags 121, in the Office of the i

5

‘of Lake » Indiana.
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! Q.. 3630 . ... ... ..., . . { herein “Pfoperty Aadress );
{State ana Zio Codel

TOGETHER ‘with ail the improvements now or. hereaster srected on the proocmr and ail: easemmu nghts.g;f,_ﬂ.
1DPUSCTIANCES, €0t Foyaities, mineras. Ol -and gas rights and Profits. ‘watcr. wacer Tights. and water stocks and @il -
fAxtures now or.ieresiter attached to the prooerty, ail of which, inciuding. mpiaeemems ang additions thereto.: s!nu be
deeméd 10 be and remain 3 part of the property covered bv chis Morttgage: and all of the foregding, rogether wtth m:
property (ormetusaddumd:hubdmumnmnou)mmn retenumasme Prbucny"

S T TN e .

. Borrower covenants thag Borrowcr 1s lawiuily seised of me estate hereby cenmed and has the nght to
zrant and convey the Property, that the Property is unencumoered. and that Borrower will wammaadafend
gemnuy the title to ;he ?mpemr agams: all dauas and demands. sub;ect t0 any mtmuam. easmms ar """"

P Ry WP

! P et g et e e e 1 e e '

© et



- -~ Bar T andibtatoad i nl allibausds o oes 2R aoh andentlR SRIIE b Ao LGS . — - ndlRg - et aliasaiie ol 2ntl tae-w e Sl i AP A IS S A

A e Ak PR L =TT

i ’ 3 - A .. o
NE . B oD adapesnts 0 e PR SRemse Aas wamlll e SRRy

. . AR W
.. . . . P . B - N . - " A
- o4 K~ SEEIN e 40 - o i e 0 AR Sy ALty £ e s A e . eal LA e Py y - On " T T

Urm-oan CovENanTs. Borrower and Lender covenant and uures as follows:

1. Payment of Principal sad laterest. Borrower shail cremoil pav when due the principai of and . ‘ﬂm on the.

indebredness evidenced by the Note. prepayment and fate charges ... provided in the Note, and the principsl of aad mwut L
on any Future Advances sécured by thus Mortgage.. :

3. Funds for Taxes and Inswranee. Subsect 10 applicabie taw or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly instaliments of principal and;mcm:..repaywhumwﬂmummbhunpdamﬂ.ﬁ—y
a sum fherein “Funds™ equal 10 one-tweifth of the. yearly taxes and assessments which may attain priority over this -~ - .

and ground rents on the Property, if any. pius one-twelfth of yearly premivm instaliments for hazsrd insurange. . .

.ﬂumﬁhdyeaﬂy premium wistaiiments tor mortgage insurance. if any. mumﬁymmmm’m AR

time to time by Lender on the basis of assessments and bills and reasonable estimatas thereof. R

The Funds shail be heid ia an institution the deposits or accounts of which are nsured or guaranteed by 2 Fedall aor. o
mamcyuncxwugw«xfuudetusmhammamm; Lemmuapplytheb'nnampaysadmw: ' :

- insurance premiums and ground rents. Lender may not charge I'or-so hoilding and applying the Funds, analyzing sad account, .~ - . .

or verifying and compiing said assessments and biils. uniess Lender pays Borrower interest an the Funds and. apphcahlchw T

permits Lender to make such a charge. Borrower and Lender may agree in wnting at ‘the time of execution. of this.

Mortgags that interest on the Funds shail be paid to Borrower. and uniess such agreement is made or applicable law. - . ¢

requires such interest 10 be paud. Lender shail not be required 10 pay Borrower anv interest or earmings un the Funds. Lender -

shail give to Borrower, without charge. an annuat actounting of the Funds showing credits and debits to the Funds and the = .~ -

W:orwmmm:omm‘mm anndsuepiedpduadduMmq fotﬂnmmds L

is Mortgage.

If the amount of the Funds heid by Lender. together with the future monduyamunmuot ‘Punds payabh pnol' W
the due dates of taxes, assessments, insuraace premums and ground rents. shail exceed the amount required to pay said taxes. . .~ -
assessments. nsurance premiums and ground rents as they fail due. such excess shall be. 3t Borrower's either = .~
promptly repeid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amoumt the Funds - s
beid by Lender shall not be sufficient to pay taxes. assessments, insurance premums and ground rents as they falt due, - < . o
Borrower shall pay touudcrmymumnmrv to make up the deficiency within mdaysfromdndmmamld
by Lendsr to Borrower requesting payment thereof. BRI

Upon payment in full of all sums secured by this Mortgage. Ladushwpmpdynmndwnorm Funds -

heid by Lender. If under paragraph 18 hereof the Propenty is <oid or the Property uothcﬂrmacqmtedbvl.wdn -Lender--
shail appiy, no later than immediately priot 10 the sale of the Propenty or its acquistion by Lender. m&ndthddbr*
Lender at the time of application as a credit against the sums secured by this Mortgage.
3. Applicatien of Payments. - Uniless appiicabie law pmnduodnmn.aupaymurmvdby Lcudnmderthc
Noumdpangnpm 1 and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lendar by Borfower . -
L under parsgraph 2 hereof, then t0 iaterest payable on the Note. mmzounmﬂofmu«e.mm:omw ST
| priacipal on any Future Advances.,
L & Chargesz Liens. Botrower shall pay ail taxes. assessments and other charges. fines and- mmmw
the Property which miay attain a priority over this Mortgage. and lessehold payments or ground reats, if any. in the manmer L

provided under paragraph 2 hereof or. if not paud in such manner. by Borrower making payment. when due. directly'to.the .
payes thereof. mmwﬂm»mmm«mmwmmanmchsm.;':;_,,.::j,.,
Borrower: shall make payment directly. Borrower shail prompily fumish t0 Lender receipts cvidencing ‘suclt payments. = .-
Borrower shaill promptly discharge any lien wmmmmmmmm Borrower shall not be. -

. required t0 discharge asy such lien so ioag as Borrowsr shall agres in writing t0 the payment of the pbligasion secyred by .-
such lien in'a manner acoeptabi¢ to Leader, or shall in good faith contest such lien by, mwmammm‘.w St
legal proceedings which operats to prevent the enforcement of the fien or fosfeiture of .the Property or any part thereof. .- - .

S. Haswrd laserance. mwkwmmnmmammdmmmm;x;.'. 
against joss by fire, hazards inciuded within the term “extended coverags”. snd such oier hazards as Lender may requite .- =
MmMmmwmmammmmmmmwwmmmde

. suth coverage exceed that amount of coverage required o pay thesumnwndbymnum

mmmm:ummmumwmmmwwwmw
that such approval shail not be unreasonsibly withheid. Aill premiums on insurance policies shall be peid in the manner. -

. MWMZW«.#&M&MM byﬂummhupmwhhdmdywm
| AnmmmmwmummmmLmdamdm.mawm,g.gx,t
clauss in favor of and in forms acceprabie to Lender. Lendér shail have the right 10 hoid the policies and renswals thereof; = . -

and Borrower shail promptly furnish to Lender ail renewal notices and all receiprs of paid premiums. Tn the moflan.
:yomwsbaﬂmvcpfomptwmmdnmmmmdunw Lmdﬂmymumdmﬁnumw:.ji 2

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail beapp(hdtomnormot:i_‘
the Property damaged. provided such resioration or repasr 13 economicaiiv reamble and the securny of this Mortgage 1s - -

~ not theredby impmred. (£ such restoration or repsir iz not cconomucally feasible or 1f the secumty of this. V!mgm would
be impared. the insurance proceeds shail be sopiied 10 the sums secured bv :his Morrgage, with rhe excess. if anv, pmd
-0 Borrower: !f the Property s apandoned bv Borrower. or 1t Sorrower (ails 10 respond 1o Lender within 30 davs from tive
Jate notice 1s maiied bv Lender 10 Borrower that the insurance carner otfers 1© sctiie a claim fer wsurance benedits, Lenger -

'S authonzed 1o collest and apply the insurance proceeds at Lendaers opiion SlIAer 1O (ESIOrAUCN OF repair Ot the Propnv BT
ot to the sums secured by tnis Mortgage. S

Ualess Lender and Borrower otherwise agree 10 weiting. anv sucn appiication of proceens 10 onncoal shaid not cxtead
or postpoas tie que date -of the monthiy instailments referred to 1n paragrapns | ana 2 hereof or change the amount of
such nsialiments. {f under paragrapi i8 hereot the Property is acquired dv Lender. il right. utie and interest ol Borrower = -~ °
11 and to any sasurance policies and 1 and to the proceeds thereot resuiting [rom damage to the Property orior to ihe saie. '~
ar lcquisition shail pass to-Lender to the extent of the sums secured by this Mortgage. zmmedme!v prior t0 sugh saic o
cquIsItion. .

6. Preservation and. Maintenance of Prapernty: {.easehoids: (nmm ﬂm Unit Dnm Bomwer
shail keep tne Property in good repair and shali not comm waste or permur imparment or dstenoration of the Proumv
sod snail comply with the provisions of any iease if this Morgage = on o seasenoid. {f this Momzage % on wounw A

- copdomimum or 2 puanhed umt deveiopment. Borrower snall- pertorm ail v Borrowers ublieauions under the uecia:auun R
uf covenants crealing Or govermng ine condomuawm or glanned unk deveiopment. the by-taws und regulauons OF the T
<ondominium or planned uag deveiopment, und consituent gocuments. if a. sondommigm or pidaned s dcveiopmz
nider 13 cxecuted by Botrower and recorded togeiner win thss Morteage, ne covenawts and agreenmems. of ~m:h hiee:
shail be mcorporated into and shall amend and suppiement the covenants and agreements -of s Mongage as ef e rxdu.}'* SRR
‘ . werba oan hereof. i
\ 7. Protection of Lenders Security. 'f Bocower fails 10 perform me Toventants ana agreements semsuwd m z!m e
: N(motttmyacthOIMhWﬁmch matetiaily arfects’ Lender's interes .n the Propemy,

; inciuding, but nog :lislited 10, CIEASR gomain. nsolvency. cude ciforcement, ur irrangements: or arooeuimg; mvgtm 3 :

; bamkrupt.or gacedent. then Lender at. Legders option  upon AGtce 10 BOrrower. may -make such: W dtsbuuc su:a R
/ .
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ums and take such acmn -as s fegesaarv o protéct Lenders mtérest. .includife. sut aot lired 0, . it Of -
ceasonaoie atiomev's tess and entry upon the Property  make repaws. i Lendcr required mm xmmznce :us" =
'gommoa -of mmag me Ioan secund oy this uongage. Borrower uull pay the omuums mqwted io ‘naam_u' sach
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Borrower saail have the right to have any priceedings Oezun bv Lem 10 entorce ttus Mongnc daeouum :ti anyf um

Lender’s written agreement or appticable iaw. Borrower shali pnytmwofzummammmm.. LT
manner provided undier paragraph 1 hereof. I
. Any amounts disbursed by lLender pursuant to this paragraph 7. with. interest thereow. shaif. bmm‘ addiaoml, SRR
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment. such-
amounts shall be payabie upoes. notics from Lmderxosomwgrmmmgpamw and shail bear interest from the
date of disburserent -at the rate ‘payable from time 0 time on outstanding principal under the Note uniess psyment-of - .
interest at such rate would te contrary 1o applicable law. in whicly event sich amounts shail bear interest at the highest rate
Mmmm mmmmmm7mmummﬂummmwmm
3. Imspection. - Laarmymuewcmwnmmmtmummmddnm pl!o\ndad S
t!mmeaﬂgmammpmnomymsnmmspeczfvm;msonauccawethmfornhndto Laudu's
interest in the Property. R
9. Coudemsmation. The proceeds of any award or claim fordamd:mmmmmﬂ.mcommWf- T
condemnation or other taking of the Property, or part thereof. or for conveyancs in {ieu of condemnation. mhmm : .
and shail be paid to Lender. S
In the event of a total taking of the Property. the proceeds shail be apphed to the sums secured by this. 'nonpg-
md\tbnexeas.sfmy pard to Borrower. In the event of a partial taking of the Property. uniess Borrower and Lender. -
otherwise agree in writing, there shail be applied to the sums secured by this Mortgage such proportion of the proceeds. . ‘
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 10 the dase of
Mmmm;::nMrmmvumdmmxmm&mhwwmmdmdtmn;whmmdﬂbpmﬂ~ .
to- . R
If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemmor offers w amks . -
.an award or settle a claim for damages. Borrower fails to respond to Lender within- 30 davs after:the date such notice is . .
mmwmrumwdmmawbrmm:tLeadusomm.amermmormofth_: o
Property or 10 the sums secured by this Morigage. I
Uniess Lender and Borrower otherwise agree in writing. anv such aaphcanon of proceeds 0 prmapal shall. uot atnd'
or postpone the due date of the monthly instaiiments referred to in paragraphs 1 znd"hetwforchmadumof.
16. Berrower Neot Reloaned. Exmofthetmforpaymtormod:ﬂcamofmmoﬂhmm
bythsummwdbymmanymmumofaomwnotopentemm:nmym
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence . .- .
proceadings against such successor or refuse to extend time forpaymormhcmmmodifyamotth.m,",j_,'.,
Mbymhuombymofmydunmmw:hemmdBomandaormwer’smmm;
11. Ferbearance by Lender Not 3 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or = -~ .-
otherwise afforded by applicabie law. shall not be a waiver of or preciude the exercise of any. such right or remedy. = "
Thepmmuohm«&euymmoftmao&«lmmchmby“shaﬂmuawmmdw:g S
right to acceierate the maturity of the indebtedness secured by this Mortgags.
12. Remedies Cummnistive, Aummunmhmmmchmmmmﬁgbtarry’f;f{tf
remedy undsr this Mortgage or afforded by law or equity. and may be exercised concurrently. zworw
13. Seccomers and Amigins Beund: Joiat sad Severanl Lishility: Captisus. The covenants and sgresments herein -
mmmmmmmmwmmmmmwmdmmw.;
subject 10-the provisions of paragraph 17 hereof. All covenants and .igresments of Borrower shalt be joint and several, - .-
mmmwamwammmmmmmmmm-m;u-
nterpret or define the provisions hereof. : ' '

14 . Excapt- for any notice requirsd und:rappﬂcauc faw to bcm in apother munaee. (a) any sotice 0 =
Borrower- tammuumaumumbymﬁu;mmwmmmmng;.,f:
th-m or at such other address as Borrower may dasignate by notice to Lender as provided herein, and -~
(®) anry notice to mmumwmuMmmmmwmsmmm ot
such other address as Lender may designate dy notice 1o Borrower as provided hersin. - Any notice  provided for tht

mmudmummmmwm«mmammthommm
18, vm-mamumm This fm«mmmmmw
uss and non-uniform covenants with limired variations by jurisdiction to constitute s -uniform security instrument-covering: .
real property. mmpmumwmuwotm;mmmmmum Inde
event that- anypmot clause of this Maongage or the Note conflicts with- spplicable law. such conflicy shalt nae affece
mmmﬂzmMmmmMmdmm:obcmb.
: 16. Borrower’s Copy. Borrower <hail be furnisired a conformed copy of the Note:mdot' this Mmat tl*tmlt”.'?;e
of sxecution or acter recordation hereof.
. 17. Transter.of the Property: Assumprion. if alt or any parr of :he?romormmtetw thmusoldornm PR
ov Borrower without Lender's pnor writtea consent. uxciuding (2) the creauon of 2 iien or encumbrance subordinate to =
this Mortgage. tb) the creanon of a purchase money security +nterest for household appiiances. ic: 2 transfer hy deviss;
descent or by ooeration of law 1pon the death of 2 10int tepant or {d) the grant of any leasenoid interest of three vears.or Jesg:..
70t contaning an-optien (o ourcnase. Lender mav. it Lander's oonon. deciare ait the sums secured by this Mongage to oe .
'mmediatelv due and pavable. [.ender shall have waived sucnt oorion (0 acceierate :f. prior to the saie or transfer. ...erw S
and the person (0 whom the Prooerty is (¢ be soid or transierred reach agreement ;o wnung that the credit of such person .
's saustactory 1o Lender and thar the interest oavadle on the sums secured by this Mortgage shail be at such rate as u:adar R
shail request. {f Lender has waived the option 10 aceeierate providea in this oaragraon 17, and if Borrower's successor in !
‘nteress Nas executed a waITten asSuMDUON agreement acceoted it wWriuneg oy Lender. iender snail re!cac Borrower rm aﬂ
obligations under this Mortgage and the Note, R
ff Lender. exercises sucn ontion t0 acceierate. Lender shail maii Borrower notice of acceieration in. accordmee wuh RN
paragrapn t4 nereof. Such notice shall provide a period or not iess than 3D davs from .the date the notice is matled wrhin . .
wihich Borrower may pav the sums declared due. {7 Borrower taiis o pav such s:ms pror to the exoraton of such oenod. R
i.enaer may. without turther notice or demand on Borrower. invoke any remedies permitted bv oamnan 8 hereot. I

NON={INIPORM COVEMNANTS. Borrower and L.2nder turther covenant ana agree 13 tol!ows

13, Acceierstion: Remedies. Exceps as provided in parmgrson 17 hereos. ummmbreuhoiaav covenmex oe-.
agreement of Borrewer in tais Morrgage, including the covensms in pay when due any cums secured hv this Morreage, Lender - -
prior to acceieration sasll mai notice:to Botrower a5 pmwdtdm parageaph 13 Ww«ﬁvﬁrtltmm :zsmm
required 10 cure such brenci: 13) 3 diite. not less than 30 davs irom the date the notice is msied to Rarrowet. by mm
breacia mmst e cured: and (1) ther failure to cure such beenth on or before the date specstied in ihe. mueemav Wn
acceleration-of the sams secured Ny this Morigage, faseciosurs b sudicisl neacesding and: sale of the Property,.
shell further inform Barrower of the right 1o reingiate stter ascceleriion jas (he SIEhY (o auert in the Toracionire Praciiiting
the ann-etistence of a defanit.or 20Y other defeme 00 BoMrowest (a accelertion und foreciosre. itmmum"""“ v
ne before the date specried in the notice, Lendse 3 Linder's. abtins. raxv deciare ail oF thesowmm wcingd Pv:thls | vl 20 e
imevenintely die.and Davesks without furthar demiamt.and winv Tocecions this Morgage by iusiding procesding. . Letiaer il
be entitied 10 collect in such proceening afl exponses 4 farecinmue, mmw mm m”i‘. wétiey’s Tows; -
aumammmmmem ' o AN

19, Borrovwers Right to Reinsiate. \otvmmlandmg {.cader's acceieration oFf the sum eecumi by ﬁmﬂm
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Notary Public in and for said County, personaily appeared. ‘Michaal J. .wand mm&hx .. .h' , '.f

prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender ail sums which would be then dus under-
this Moctgage. the Note and notes securing Future Advances. if any, had no acceleration occurred: (b) Borrower cures all - -
hreaches of any other covenants or agreements of Borrower contained ia this Mortgage: (c) Bormower pays ajl reasonsbie -
exmumumdvamermeutomgllnmmmmdwofmmm this Mmuﬂm -
enforcing Lender’s remedies as provided in paragraph 18 hercof. including. but not {imited t0. mmabhauomy'sfuu and
(d) Borrower takes such action as Lender may feasonably. require to assure that thci:enofdm?dmﬂp. Leunder's interest:

in the Property and Borrower's obligation to pav the sums secured by this Morigage shail consinus: urtimpaited. Upom such
payment and cure by Borrower, this Mmaﬁzhdﬂsymmmdhmswmm full fmanddaaﬂxf* '
no acceieration had occurred.

' 20. Assignment of Remms: Appeintment of Receiver. As additional secunty hereunder. mwqu
Lender the rents uf the Propertv. provided that Borrower shall. prior to acceieration under naragraph 18 !nreof oe .
abandonment of the Property, have the right ta collect and retain such rents as they become due-and payable. : .

Upon acceleration under pacagraph I8 hereoi or abandonment of the Property. Lender shail be entitled. to the: qul!t RN
provided hv applicable law. 10 have-a receiver appointed by a4 COUrt IO enter upon. (ake possession of and manage the ~- . -
Property and to coliect the rents of the Property incluging those past due. All rents coliected by the receiver shall be acplied . =
first to pavment of the costs of management of the Property and coilection of rents. inciuding. but not limited to, recsivers ™ -~
fees. premiums on receiver’s bonds and reasonable attorney’s fees. and then to the sums secured by this Mm m e
receiver shail be liable to account only for those rents actuaily received. R

21. Future Advamces. Upon reguest of Borrower, Lender. at Lender’s option pnortoreleucofthum:np.m}'
make Future Advances to Borrower. Such Future Advances. with interest thereon. shail be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured henby At no time. shail the pnnczpal amount of the S
indebtedness secured by this Mortgage. not inciuding sums advanced in accordance herewith to prouct the security of this =
Mortgage. exceed the original amount of the Note plus USS. .=~Q=.......... B

22. Relesss. Upon payment of all sums secured by this Mortgage, Lendersblll mthu Mmmm -
to Borrower. - '

23. Waiver of Valustion and Appraisement. Borrower hereby waives all right of vaiuation andam

In WiTNESS WHEREOF, Borrower has exccuted this Mo tg

-~ Sl AT (Snl) .
' _]...J. Howard ' ~Serrvower: .

Phnl:l.a A. w .-

t.
STATE OF INDIANA, . .. .. IahCoumym

,m““;‘.:
Onthis... SEB . . . gayor.. MaTch .., 1981 before me; e’ muqim;

Sy

N

wmm.,mmmmmam !
. s
WiTtness my hand and official seal.

My Commission expires: 2/6/84

$ 2
‘&
0.5

»2ey

County of Residence « Laks , MJ” A
This instrument mmuymma.m..xz-.matm-- :

— R | 308CE Solow fhis Line Reservag £or Lsnger and Recorver) m ;
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