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1S FORM MAS BIIN APPROVEID Y THE INOIAMA STATE SAR ASSOCIATION FOR USE BY LAWYERS ONLY. THE SILICTION OF A FONM OF
INSTRUMENT, FILLING IN SLANK SPACES. STRIKING CUT PROVISIONS AND INSIRTION OF SPICIAL CLAUSES. CONSTITUTES THE. m
‘ . OF LAW AND SHOULD S5 DONE BY A LAWYIR, _ l_,afé,," p
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CONTRACT FOR CONDITIONAL" T
6236 SA1E OF REAL ESTATE

THIS CONTRACT. made and entered into by and between .. —
Libby Borden

\ .

o

e a TH T A

-

(hereinafter cailed “Seller”) and

Milton Obezlande: and Donald Goldman (hereinafter cailed “Buyer™).

2 WITNESSETH: - :
! Seller hereby agrees to and does seil to Buyver. and Buver hereby agrees to and does purchase from
Seller, the following described reai estate (including any improvement or 1mprovements now or. hemtter.. .

, located on nt) in __Lake County Indiana, (such real estate, including 1mmvemta.~
; . being hereinafter called the ““Real Estate”): ’

Lots 31, 32, 33, (75') Block 36§, Woodmar Unit 10, better
| known as 7149 Indianapolis Boulevard, Hammond, Lake County,
: Indiana.

™
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upon the- following covenants. terms and conditions:

: ' B
! | mmmmmaw

1. The Purchase Price. As the purchase price for the Reai Estate. Buver agrees to pay to Seller aud
ae!ler agrees to accept from Buyer the sum of

Fifty-Five Thousand ' Doilars (3;5.5;&92_92.__.).~
2. The Manner of Payment. The purchase pnce shalil he paxd in the follomng mnner '

(a) The sum of S — .

Five Thougand five Hundred - Dollars ‘s "0 '

was paid by Buver to Seller at the time of the execution and deiiverv of this contract. ana the recespt ot such
, sum is herebv acknowiedged by 3eller. .
{b) The sum of S _ _ —
‘ zight Hundred Fifty ) — y Dollara ca_ﬁ.g.a.Q_Q e}

. . K e e A W

shail be paid monthiv, seginning K4 { Lo 1081 and on the same date ot eacn
month thereaster. & : ' ~ . :

em - - o

| {¢) The unpaid balance of the purchase price shall bear interest at the rate of _a.QS.. ger annum. .
j  such interest to e computed _monthly. ‘n advance. on _LS€ OL each month B
upon the principai sum unvaid at the beminning of such period. The amount of interesc so found due snail be -
-1educted from the amouny of uggregate payments made during the succeemng rerioa and the oaxance of rhe .
aggregate of such savments shail be credited against the princivai.
{d) All pavments riue hereunder shall be mage. to Libby Borden, 40S 0ld stone Rcldc

Apt. i, 1un§te£;_¢_:_ndiana . Or- ut such other place as Seiler shail deszgxxate in weitd m;.
*funeil the 7/ day of Apesl 194 ‘at which-time  the anm.xe
balance shall Decome due a ' ‘

pavable, along with a« crued

risni ot ?ﬁa furchase Price

Buver. shall have the privilege of paving without nena:tv at any nme. 4ny sum.or suema in: gddu:igﬂ 0 tiaefg o
payiients herein reéquired. {t is ugreed rhat no such urépavments, excepr paviment. in full. -shail ssop ‘the -
accruai of interest on the amount so paid until the next succeeding computation of ifterest after such pay. .

menit is made. interest shail not iccrue after the date on which Buver makes -any pavment that constitn:es ST
f{ull payment of the purchase price.:
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Taxes, Assessments and  insurance
1. Taxes. B“fe!é ggreea to assume and. pay the taxes on the Real Esute begmmng with. the mauﬂumu

e an% g’able theﬁa t - -

o 1932: shall "
- for pubhc or mumcxpd improvements or services w!uch after the date ot t.hm Azrnmt. are mnurucud
or installed on or about the Real Estate or otherwise serve the Reai Estate. = BRI
3. Penaities. Buyer agrees to piy any penajties. whether in the form of interest or- othcrwiu. ineoms . o
nection with the late or untimely payment of such taxes, assessments or charges. o
4. Insurance. Buyer agrees to keep the improvements included in the Real Estate insured m!dcr ﬂn
and extended coverage policies and to pay premiums on such insurance policies as they become due. Such =
insurance shall be carried in a company or companies approved by Seller and in an amount not less than the . = -
EMXBEMAXS purchase price 3} hereunder. Such policy or policies shall be issued in the name of Siﬁu" ERRRITES £
and Buyer, as their respective interests may appear. and shail be delivered to and retained by bc!!u' dnrult o
' the continuance of this contract. . R
' 5. ‘Seller’s Right to Perform Buyer’'s Covenants. [f Buyer fails to perform any act or to make any pay-
ment required of him by this Article III, Seller shall have the right at any time, without notice, to perform -
any such act or to make any such payment, and in exercising such right, to incur necessary and incidental
costs and expenses, including attorney fees. Nothing in this provision shall imply any obbution on tho part - .
,, of Seller to perform any act or to make any payment required of Buyer. - S
) . The exercise of the right by Seller shall not constitute a release of any obligation of Bnyer under. thu -
; Article III or a waiver of any remedy given Seller under this contract. nor shail such exercise constitutean .= =
| estoppel to the exercise by Seller of any right or remedy of his for a subsequent failure by Buyet h m. PR P
any act or make any payment required by him under this Article Il e e
) ~ Payments made by Seiler and all costs and expenses incurred by him in connection with the enrciu of LT
i such right shail. at the option of Seller. either {(a) be payable to Seller by Buyer within 30 duys after demand. R
! or (b) be added to principal. In any event such payments and such costs and expenses: slull bear tntenat from L E

IR R T R R e

1
&

| Seﬂorshalldeli& f llmdcomolcte pouessmnoltheﬁal Estate e
' After L da.y; trom the dm hereof Seller shall pay to Buyer 315,00 - _per ..

day for each day Seller withhoids possession of the Real Estate from Buyer. Such payment, however, shali NP
2 ‘not serve to extend the date upon which possession must be delivered to Buyer. Buyer’s right of possessiorn. - - '
b shall continue until terminated pursuant to Article IX “Seller’s Remedies on Buyer's Def:ult." All utxlmel N
\ ~ shail be paid by Seller to the date possession is given.

| . : \ 4
Vo  Evidence of Title
v muu-mumnammm.mm

(strike one)

(insert date)

—— e

(1t utle evndeaee is to be Yurnished after execution of this contract, strike mumuh Al 3

B. 'If Buyer is not in default under this contract. Seiler will furnisn Buyer an . R
HIUMOTXACCIDAXK - R
owner’s title insurance poticy (strike une) - R
disclosing marketabie title to the Real Estate to 2 date which is the earlier of (2) a date-(after the date of SRR
this contract) specified by Buver :n a notice o Seller or (0) a da:e b0 days prxor to the date the nnm S
instailment under this contract is due.

A title insyrance policy furnished under this contract shail be in the amount of the ourchsse priee and . -
shall be issued by an insurer satisfactory ro Buver. | oo

Anv further ritle evidence snati be at the expense of the Buver. provxdea. nowever, rhac the cost of - S
additional title svidence necessitated by the acts or omissions of Seller or by any mcucxai oroceeumg a.:fect-
ing the Real Estate shail be borne bv Ssiler. Cook

Seiler covenants and agrees that upon the payment of :ul sums due under this contract ana the prompc R
and fuil performance bv Buver of ali his covenants and agreements herein made. Seiler will convey or cause - .
o be vonveyed to Buver, vy ‘Varrantv Deed. the above iiescrived Reai Escate subject to restrictions and =

=asements of record as of a date on or vefore the date of this contract and ail taxes and assessments. whxcn L
ure Buyer's obligations. '
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Seller's aiginfemmgegoma-d ism

Selier shalli have the right to obtain. without Buver's consent. a loan or loans «ewred bv morttage on
the Reai Estate, and the rignt to renew any such loan or ioans. .S¢iler uyrees. however. thac the aggregate.
prineipal balances ot ail such loans shall never. exceed the unpaid balance of the purchase price for.the Real.
Estate under this contract. {f Seller encumbers the Real Estate bv a mortgage. Buver shall. have the ; rht

. to make any omitted payment or pavments and to deduct the mmount thereof from pavmeuts .due: s wter
this contract. Seller agrees. however. that he will pay ail such murtgage ioans when due or at such tise

. a3 Buyer pays in fuil all sums.due under this contract. and Seller shalil obtum vahd reieues of ol sueh
mortgagé loans when they are paxd . : .

. - - RESE Y —— .t
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‘and responsibility for accident or damage to person or property arising from the use of or in or about the-

- declaration, all right, title and mtwtof&mmmwmowwwmwmmm«~ o

may do. his right. if any, to a hearing preliminacy o a judiciai order for xmmm:ate possmmn ut_ the Ruiﬂ
Estate to be granted to Seller under appiicable law. |

tion or appraisement laws.. [n addition to anv other sum vavabie by Buyer unger this contract. Biyer sluil

o . - - . ——-

. Vit |
: Assignment of Contract |
Buyer may not sell or assign this contract. Buyer’s interest therein. or Buyer's intevest in the Real

Estate. without the written consent of Seller: provided. however. that any such consent shall not be unress
sonably withheld. and that no assignment shall operate to relieve either party from liability hereon. '

Vil

 Use of the Real Estate by Buyer, Seller's lllg!n to inspocﬁon
and ‘Suyer’'s Responsibility for injuries

1. Use. The Real Estate may bhe rented, leased. or occupied bv persons othor than
Buyer. Buyer may make aiterations; chaugu and make additional improvements (only with) OSIIIDEX the
written consent of Seiler having first been obtained. Buyer shail use the Real Estate carefully, and shail keep.
the same in good repair at his expense. No clause in.this contract shail be interpreted so as to create or allow-
any mechanics. labor, materialmen, or other creditors of Buver or of an assignee of Buver to obtain a lenve - 7F
attachment agaiast Seller's interest herein. Buyer shail not commit waste on the Reai Estate. In his occu- s
pancy of the Real Estate, Buyer shail comply with ail appiicable iaws, vrdinances. and reguiations of tne -
United  States of America, of the State of Indiana. and of the City and County where the Real Estateis -
situated. In the event of Buyer’s bresch of ‘this covenant and a re-entry by Seller, Buver shaill deliver the -
Real Estate to Seller in as good condition as they are now, ordinary wear and tear, acts of God aud pub[ic"" |
authorities excepted. ‘

2. Seller’s Right of Inspection. Sellcr shail have the right to enter and inspect the Reai Estate at anv; ..
reuonabh time. S

3. Buyer’s Responsibility for Accidents. As a part of the consideration hereof. Buyer- assumes. sll risk. . =

Real Estate., and Buyer shall carry liability insurance in the amoxmt of $300,000/3$300,000
.ard Seller shall be a naswd insured on said palicy, mmmuwwa |
mwms&m IX

W:Mmhyur’sw

Time shall be of the essence of this contract. oo R

[f Buyer fails, neglects or refuses to make any payment under: this contract when due or to perform
any of Buyer’s covenants, terms and conditions when and as required under this contract: S

(1) Seller shail havcthtrighttodechuthiscouzmt forfeited and urmimud.mduponmcha%' :

shall then be considered as a tenmant holding over without permiission and Seller shall be entitied to re-anter .
and take immediate possesasion of the Real Estate and to eviet Buyer and all persons.cisiming under hith;
(2) Separately or in conjunction with his right under item (1) above, as Seller may eloet, Seller shall’ .
have the right to file in a court of competent jurisdiction an action to have t!ns com:net forloiud ud
terminated and to recover from Buyer all or any of the following: - | , N
- (a) possession of the Real Estate; '
{b) any instaliments due and unpaid at the time of filing of thoacthuwd b.eouintdmmd

unpaid from- that time until possession of the Real Estate is recovered; SR

{c) interest on the principal from the last date to which mtmmpudunﬁljudmtormﬁj B

session is recoverad by Seiler whichever shall occur first: provided. however, that this shail not-be con- .
strued as allowing Seller to recover any interést which would be inciuded under item (2) (b) abowe; =~ -

(d) due and unpeid real estate taxss. ummchmandpaulm which Bumisobmld“ .

to pay under this contract; o e

(e) premiums due and unpaid for insurance. wtm:h Bnyer is obligated to pumde uudcr Artido m

of this contract:

(f) the reasonable cost of repair of any physical damgc or waste to the Real Esf.nte other m&n.;~~:"j~~.,'~f

damage caused by ordinary wear and tear. acts of God and public authorities: ' R

. (g) any other amounts {other than payment of the pm-cnasc price) wh:ch Buyor is ookntad to o
pay under this contract. '

3) [n addition to any other remedy under thisa contract, Seller shall have such otiter "emedies as are~
a.vmbie at iaw or in equity. S
{4) In any case Seller shail have the right to retain zm:hout prejudice to his rtgbt to reeover any i
other sums from Buyer. or to have any.other remeay, under this contract) ail payments made by Buyer: . -
ro Seiler and ail sums received by Seller as proceeds of insurance or as other benefits or cowderauous. m
each case made or received under this contract.
(5) Seller shail -have the right to file in a court of competent vuriudumon an action to recover ail ef the ~.~7;;;~'§'
anoaid balance of the purchase price {(which upon defauit by Buver under this contract shall, ag ths opuon;:‘.”"~
of Seller, become immediately due and pavable) und -intefest on such unpaid balance unnl such unpaid bal= .
ance is paid. together with any taxes. assessments. charges. penaities and insurance premiums vaid by :aelier--"?ﬁ
1nder this contract and interest on such amounts urntil thev are paid. uniess am:h amounts (am mtemz on
them) have been aaded to principal under this contract.
The exercise or attempted exercise pv Seller af any right or remedy available under tms contmc ahaﬂ o

not preciude Seller from exereising anv other right or ~emedy 0 avambie. nor maﬂ any such. exereise ‘or 3
attempted exercise constitute or be construed to be un eiection of remedies. So thav.no such right or.remedy -
shall be exciusive of any other right or remedy, and each and every such right or remedy shau be cumuh-
tive and in addition to any otheér right or remedy avaiiable under this contract.
‘In any ;juditial proceeding to enforee this contraet Buyer spegificaily walvq. to the extent he tawiul!y 2

All sums pavable under this contract: are. payable with accrued interest and wtthouc rehet from vaiw

pay any ressonabie expense. inciuding attorneys’ fees, incurred by Seller in connectmn wnth the exmm’
any rxght or remedy under this contract. and the preparatxon and. dehverv of notxce |



P B i o o

> -

-

[ SR N )

L tw

" R e,

-

R

_ Bomderwr .
BUYER. SELLER.
'STATE OF INDIANA |
COUNTY OF LAKE . §> s8: .
Before me, s Netary SMQM
Butrs ma.  osry P 1 L DTAE — -
and aise sppeared . i ———————

. — W
: udmbwcdnithmﬂmamMfmchmfncmsdeEmcobomnd'.

imnlmyuf.ud“
| .WITNESS:-my hend ond Noterisl Seal. 6722;441‘;:r'13‘“’/bL'-qhqg,

Do e e - /4.4.,.7*"”““‘% hakl
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The failure or omission of Seller to enforce any of his right or remedies upon any breach of any of the .
covenants, terms or conditions of this contract shail not bar or abridge any of his rights or remedies upon
any subsequent defauit. o

Before Seiler shail pursue any of his rights or remedies under this Article IX he shail first give Buver -
written notice of the defauit complained of and Buyer shail have 30 — days from the posting -
of such notice to correct any defauit: provided, however 30 days’ notice shall be required -
in the case of any default in payment of any monies agreed to be pmd bv Buyer under this contract. ' a

X .
Generai Agreements of Parties o
All covenants hereof shail extend to and be obligatory on the heirs. personal representatives, ;ueeesaots ‘.
and assigns of the parties. When apphcable. the singuiar 3hall apply to the piurai and the masculine to the
feminine or the neuter. Any notices to be given hereunder shail be deemed sufficiently given when (1) served = -
on the person to be notified. or (2) placed in an envelope directed to the person to be notified at his last - -
known address and deposited in a United States Post Office mail box postage prepaid. ‘

Unless the rate of interest is otherwise specifically stated, interest provided by this contract shail be.

computed at the rate set forth in paragraph 2 of Article I of this contract or if no rate is there set forth at
therateof ____10% _____ per annum. |

X3
Additional Covenants

See Rider attached hareto and made a part of this Contract for Ccnditicnal
Sale of Real Estats.

-—

thlTNESSWBEREOF m&HnMBuyuhsumudtthmduﬂhhm&hi

w el

m

STATE OF INDIANA
COUNTY OF LAKE . 88:

Sefore me. a Noitary Pnblic‘ix.cad for said Cowney and Stats. on this
and aiso ¢npcmd NS

and eaeR ackwmcdoed ‘the execution of the abeve and Imqmg Contract jor Conditional Sale of p,a Em t0 he: lta anu . T
her veluntaiy act and dedd. ‘

by WITVBSS my hn‘ and Noterai Sead.

‘;'." f'} ) o -‘

S-/F L2 ‘*-f"‘"’"‘““"" ”'/““"5
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- by the company or the agent issuing the policy seven (7) days

‘wholly or in part, to ths said Buyers to enable them to repair

 real estate, Seller may pay such taxas, assessments, or effect
- such insurance, and any amount so paid together with fiftsen

RIDER

RIDER ATTACHED TO AND MADE A PART OF A CERTAIN
CONTRACT FOR CONDITIONAL SALE OF REAL ESTATE BETWEEN
MILTON OBERLANDER AND DONALD GOLDMAN, BUYERS
AND LIBBY BORDEN, SELLER, DATED mnidu ¥*, 1981

1. Wwhen the typed provisions of the rider are inconsistent or
in conflict with the printed provisions of the contract for
conditional sale of real egtate, the typed provisions of the
rider will be considered the agreements and intentions: of the
parties. . |

2. Until the said debt is fully paid,; the Buyers. shall takc
proper care of the said real estate and the building thereon,
and neithar commit wastas nor allow waste to be comnmitted, nor.
suffer anything to be done that will impair the value of tie
security hereby given, and the Buyers shall keep all leqal taxss
and agsessments against the said property paid, and keep in
force on the buildings on the premises, insurance agaiast ££ra'
tornado, war damage and such other casualties as the Sellars.

may require, in an insurance company or companies acceptable
to Seller, and deliver the policies to the Seller marked "paid®

before such policy expires and should the said Ssller, by. rtasan
of any such insurance against loss as aforesaid, receive any = . |
sum or sums of money for any damage to the building or build [5)*~="‘
such amount may bhe retained and applied by it towards payn.nzﬁbt*

the amount hersby secured, or the same may be paid over, sither

the said buildings or to eract new buildiags in. th.i:'placc.
for any other Purpose.

3.. On default as to any of the provisions of Article III and
Article VIII of the printed contract for conditional sale of

(15%) percent interest thereon, shall be secured by the lien cf
this contract, and the Buyers shall repay gsuch amounts to the-
Seller upon demand, and the Buyers expressly agree to pay the -
sums of money above sscured, together with all taxes, assessments,
insurance premiums, and attorney fees without rolict fran vnluu- el
tion or appraisement laws of the State of Indiana. ,

4. The Seller is. hereby empcucrnd and instructad to advancu -
and pay any sum of monevy that in its judgment may be necessary = -
to perfact the titla of the said contractad Premisas in =he- aaxd ‘
3uyers or o preserve the security intended “o be aivan by =ials
sontract. or %9 obtain perfect and complete abstracts of title

2f this said reali estate and such continuations ‘herecf as, ia..
the judgment of the said. Seller, may be required at any <ime:
during which che debt securad by this contract, or any pare:
thersof, remainsg-unvaid, with interest at the rate of fiftgen - .
(15%) percent: per annum shall be and they are hersdy made-a gart
of the debt sacured by the contract and shall be rapaid. by

Suyers on damand. |

5. The Buvers will indemnify and save harmless f:cm.and revay on. 
demand tha Seller for any loss, damage, axpense, sr actornev |
fees which may be incurred by the said Seller by reason of any
suit or vroceedings to which the said Seiler is made a Dargy on.
account of this contract, and any loss, uamage.~,x=ense or -

aceorney fees so incurred by the Seller is made a part of the d
sacurad by this contzact. ebts
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6. Upon failure to pay the principal sum gsecured by this con-
tract or interast, or any installment or payment stipulated
hersin when due, or taxes, Assessmants, or insurance, and dolivtr |
policies as herein provided, or if the said premises are not
maintained in as good a state of repair as they were at the date
of this contract, resasonable depreciaticn alons exceptad, and
within thirty (30) days after notics by the Seller to the owner to
rapair the said premises, the owner shall fail to put the said
premises in a good state of repair, reasonable deapreciation .
alone exceptad (the Seller shall be scle judge as to what =
constitutas such state of repair or rsasonable depreciation).
or upon failure to comply with any other stipulation; condition.,
covenant or agreement of this contract, then all of the said .
principal sum shall become immediately due and collectible at
the option of the Seller; but the omission of the Seller to
exarcise its option upon any default as aforssaid shall not
preclude it from exercise therxreof upon any subsequent defaults;
and nothing but the specific written consent of the Seller shall:
constitute a waiver of the said option, and this contract may b.
forecloged accordingly without notice of broken condition.

7. Said real estate is being purchased by Buyarl"A: Is” with
no warranties by Seller.

IN WITNESS WHEREOF, the parties have hereto set th.i:
2::6: and seals to this instrument the day and year ti:st abomu
tten.




