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TIIS FORM HAS SSEI APPROVED SY THE INDIANA STATE BAR ASSOCIATION fOR USE SY LAWYERS OMLY. THE SRICTION OF A fO8M OF
INSTRUMENT. THLING 4 SLANK SPACES, STRIING OUT PROVISIONS AND INSEATION OF SPICIAL CLAUSES, CONSTITUTRS. THE PRACTICE OF -
LAW AN SHOWULD 6 CONS Y A LAWYSR. bt e e ar

REAL ESTATE MORTGAGE =7 /45~

This indenture withesseth thee “alter J. Decker, Jr.

of Lake County, Indiana " as MORTGAGOR,
Mertgages and warrants 1o - Carole D. Decker |

of | Lake buﬁmu;asbﬂoﬂﬂﬂidcﬂﬂg
the following real estate in : Lake | | Coui:y
State of Indiana, to wit: : ' '

Lot Twelve (12), Griffith High School First Addition
to the Town of Griffith, as shown in Plat Book 33,
page 95, in Lake County, Indiana
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as well as the rents, profits and amy other income which may be derived therefrom, to secure tkcmmo{dcmdt-
tions ond stipulasions of this agreement and:
4 To secure the yaymens, when she same shail become dus, of the follounng mdcbudsms of cven date. Iwrmlx

Three Thousand Pive Hundred ($3,500.00) Dollars, pavable on July 1, .1933 o

with interest as the rate of 3 per cent per annum computed semi-anmually  during suck period when there shall:
be no delinguency or defauit in the payment of anv moneys (o e paid or this obiigasion bus. with interest as the. rate of . .
cight peT cemt pev annum compused semi-ennuagily during sucit period wnen thave shail be any delinguency or defais in the -
payment of any moneys (0 be pard on this ooligation and to be computed lo the nexs intevest period follounng Such de-
iinquency or defauis, and savd rate shail continue ¢o be paid uncil all delinquencies and defauics are removed by the begin-. :
ning of a succeeding interest period. all without reitsf from Vaiuation and Appraisement Lazos, and with attorney’s fea. :
B Also sscuring any remewal or extension of such indebtedness; .
C diso securing ail future aduances to tiie full amount of this morigage: S
D dlso secunng oll indebtednéss or labilities incurved by the halder hereof for the protection of dm security ij' s
for the colisction of this mortgage. : L
Aortgagor agrees to pay to Mortgagee, in addition to the reguiar dayments, an amount in squdi motuixlv umadmms
which wiil cover future payments of taxes, (nsurance and assessments against said reai estate; ond thesg pavmenss .mad come- - -
ituule & trust fund out of whichk ail future taxes. insuvance and assessments. shall be caid by mmgaga so far ax ¢ shatl. . -
cover such payments, and any deficiency shail be paid by Mortoagor as and when the payments ncom due. ang any pvr»k' o
menant surolus shall be credited to the principal. o

'_ Morsgagor jurther covenants and cgrm as rollows:

L. To keep ail buildings, ;uztrctmd zmpro:numus on said prem&te:. now -9r Reregfier mm Wrm m cii
cquipmant actached to or used in conmection with the fixtures on icid premisés hevein mortgaged inived agamst lase: or . .
damage by fire, windstorm and extended coverage in_such sumis and with such insurgrs az may be approved by me,j R

asaf jurther security for seid indebtednass, whick insurance poiicy or poticies shall carry a morigage -ciguse with fons ,q.;-_; v

able to Mortgagee 1n jorm sasisiacsory to Morigages to be dciivered to possession of Mangag« t0 bc iutd :a' wanly
through period of the existence of said indebteaness or any porrion thereof. ORI
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2. To exsrcise due diligence in the operation, management and cccupation of said real estats and the imprevemnts
thereon and not lo removs or suffer to be removed any [ixturss and/or appliance, now or herveafter placed om said premises;
and to keep said reci estats and improvemsents thereon in thetr tresent condition and repatr, normai and ordinary deprecia-
tion excepted; Mortgagor sheil not do or suffer to be done any acts which unll impair the sacurity of this mortgage nor any
dlegai or immoral acts on satd premises; and Mortgagee shall hace the right to inspect said premises as all reasonabls times.

3. The holder of this obligasion may renew the same or cxtend the time of payment of the indebtadnass ar any part
thereof or reduce the paymants thereon; and any such renswal, extcmnorndamonshadmnhmmm endorzer,
or guaniuaf jrom any liabiity on saud obligation.

4. No sale of tha premizes hereby mortgaged or extension of tima for the payment of the debt heraeby secured shail
operats to relsase, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on thiz mortgage by Mortgagee or hiz assigns, without the consens of the holder of any junior liem or encum-~
brance, shail not operats to cause a loss of the priority of this movtgage over such jumior liew. Mortgagee shall be subro-
gated to any liem or claim paid &y moneys advanced and hereby secured.

3. Im case amy part of the premises is appropriated under the potwsr of cminent domain, the entire amount paid for
said portion of the premises so appropriated shail be paid to this Mortgaguee.

6. It is agread that tima is the essence of this agreement and.that, in cass of defauit in the payment of awy install-
ment when the-same shell become due and payabls, the holder of the note and mortgage may, at his option, declare all of
the debs due and payabls, and any failure to exsrcise said option shall not constitute a waiver of right to sxercise the same
at & later date. [n the evens arny procesdings shall be instituted om any juniov liem or encumbrance against said real astate,
then the Mortgagee herein may immaediately declare this mortgage due and payzble and institute such procesdings as may
be necessary to prosect his interest, The lien of this mortgage shall include all heating, plumbing end lighting or other fix-
tures now or haereafter attached to or used in connaction with said premises.

7. In case of delinquency or dafault in any payment required in this mortgage and the institution of fovsciasure
proceedings thereunder, Mortgagee is exprassly authorized to cause a continuation of the abstract of title az the expenss of
Alanmarto:howtlucosdﬂwuofthc&doat:kcddcofmxdcmumnadwhuhmmmﬂy:mfwcm
ation of the abstract of title to tha said real estate, together with interest thereon as the rate of sight per cent per gnnum,
shall bacome part of the debt secured by this mortgage and collectable as such; and in case of foreciosure and purchase of
said real estate pursuant o said forsclosure by the hoider thereof, the abstract of title and awy continuation thereof shail be-
the absoluts property of the Morigages.

8. In the evens of tuch foreclosure, the Morigages, or- his assigns, may appiy for the appointment of a receiver,
which receiver is hereby authorized o take possersion of the said real estats, collect the rents, income ov profit, in money ¢
tn kind, and hold the procseds subject to the ovday of the court for the bensfit of the Mortgegss pending forecloswre pro-
cssdings. Seid receiver may be appointed irvespective of the valus of the mortgaged property or its adequacy to secure or
discherge the tndebtedness dus or to decome dus.

9. Allumolthsmnmc:wbcbm‘osmhmdamum:bpofmdndm.aw
cnmaMmmdmmanmmwmmmmMp.

10. ddditional Covenants:

State of Indiana,.  Lake County, sst Dared this_ CHay ef.é‘:i_v____r:zw 31
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Before me, the andcrmed a Notary Pubiic in and for caid Connty
:na State, this 27 LN gy of Tebruary i3 81
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Walter J. 3Seckar, ’r. .
T 44}
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And acknowledged the execusion:of. the foregaing mortgags. in wit-
1255 whare, [ have hereunto subseribed.my-name 2nd affized my or-
Feial seqi. My commission exoives.L anyary 23 558 e - Seal
- 1 i‘h:-l -
=7 otary Public I — e : Seai
uaK& Co. Res. ' ' ' ' '
. ?obert: M. Hess of P
™ itces by : Sachs and Hess, P.C. o Law
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