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RENEGOTIATED RAIE
Cere /O 7270 -3/ MORTGAGE

(This Mortgage securas s Note avidencing a loan made by the Mortgzagee pn:m to

authority granted under 12 Coda of Fedaral Ragulations Section 545.6-ka) = 3 :
THISMORTGAGEzsmadedus.....;....5$b ............... day of....Yaxeh .. ........ e R
19.31., between the Mortgagor, . . . . Robers Jaknbezyk .. ... ... ...... AR
........................................ (hesein “Borrower™), and the Mortgagee, . .................. . :;
quzmsmmsmnssmommassomnouawwm e
existing under the laws of . . . the United States .. .. .. S . ‘whose address is.............. cave | mm
5311 Hohman Avenve  Hommond, Insiona 46320 . . ... .............. { herein “Lender”). -
WHEREAS, Borrower is indebted to Lender in the principal sum of. . . .. Forty .Thousand and  =ewmmeme 00
..... e e e e N/ 100 . .. . Dollars. which indebtedness is cvidenced by Borrower’s A
note dated...... Marehd. 5.. 1261. . ... .therein ~Note”'# providing for monthly. instailments of princioal and . . .7
interest. with the baiance of the indebtedness. if not sconer paid. due and payabie on. . Jareh 1. .2011......... Ll
To SecuRE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon. the .~
~ payment of ail other sums, with interest thereon, advanced in accordance herewith to protect the security of this '
Mortgage. and the performance of the covenants and agreements of Borrower herein contained. and (b) the repayment
of any future advances, with interest thereon. made to Bocrrower by Lender pursuant to paragraph 21 hereof (herein -
“Future Advances™), Borrower does hereby mortgage. grant and convey to Lender the following described property
located in the Countyof . .............. Lake..................... Smeotlndnns
1ot 10 in Block 1 in Wisteria, in the City of dammond, as per
plat thereof, recorded in Plat 3ook 29, Tage 4, in the Ortice
of the Recorder of Lake County, Indiana.
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{State and Zio Codel

LOGE"I'H!-:R with ail the improvements now or hereafier erected on the property, and ull casements, m'ms.
ippurienances. rents. toyaitics, mineral, ol and gas nghts and orotits. water, water nghls, ana water stock, and.all
"ixtuzes now or herealter attached to the pfogerty, afl of which. mctuaing replacements and aaditions theverp, shall be .
ieemed 10 be and remain.a part of the Proverty covered by this Morzgage: and all of the tormng, .Wm saxd -
propetty (or the leaschoid estate if this: Morgage s on aieaschoid) are herein mcrredtoasme :

‘e . e

Borrower covenants that Borrower 1s lawiully seised of the estate hereby convevea and has the ftghzm mngage. o
gmnt and coavey the Propenty, that the Proverty is usencumbersd. and that Borrawer will wartant’ and aetenc. R
‘gsnerally the utie 1o the Propernty against att claims and demands. subiect 1o anv declarations. sasements orrestrigtions .
nsted tn 2 schedule of excepuons 1o coverage n any title insurance ooucv sunng Leaders interest in the Ptooerty

INDIANR-=1 to 4 Famite—/75—FRMAZFHLMC UNIFORIS INSTRUMENT

#which is attached hersto as Exhibie A, and the ptovisions of .ﬂuch s'at"' a'“
1 part-of t:‘zis Renegotia:ed Ratce “.or:gagc,
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UnirorMm CoveNanTs. Sorrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest. Borrower shail prompuy pav when due the orincipai of and interest on the
indebtedness evidenced by the Note. prepayment and late charges as provided m the Note. and the pancipai of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicabie iaw or to 2 written wawver by Lender, Bom <hall ptv
to Lender on the day monthly mstaiiments of pnincipal and snterest are payabie under the Note, until the Note i paid én fuil,

3 sum (herein "Tunds™ equal to one-tweifth of the vearly taxes and assessments which may attain ghority over this
Mortgage. and ground rents on the Property. if aav. plus one-twelith of yearly premium instalisients for hmrd zmur:snce.
plus one-twelfth of yearly premium instaliments for mortgage insurancs. f any. all as reasonably estiimated mmallv and from
time to ume by Lender on the basis of assessments and hils and reasonabie esumates thereof.

The Funds shall he heid in an msutution the deposits or accounts of which are insured or guaranteed by 3 Fedaal or

state agency inciuding Lender «f Lender s such an snstitutiony. Lunder snail appiv the Funds to pay said taxes, assessments, |

irsurance premiunis and ground rents. Lender mav not charge ror so hoiding and appiving the Funds. anaivzing said account.
or ver:fying and compiting said assessments and bills, unless Lander pays Borrower interest on the Funds and :mpticab!c faw
permits Lender to make such a charge. Borrower and Lender may agree in writng at the time of <xecution of this
Mortgage that interest on the Furuis shail he paid to Borrower. and untess >uch agreement is made or appicadie {aw
requires such interest to be oawd. Lender shail aot be required to oay Borrower any interest or earmags on the Funds. Lender
shall give to Borrower. without charge. an 20nuat accounting ot :fe Fumis vhowng credits and aebuts o tne Funas and the
purpose tor which each debit to the Funds was made. The Funds are piedged as additional securny for the sums secured
by this Mortgage.

If the amount of the Funds heid by Lender. together with the future monthly instaliments of !"umk payable prior t0
the due dates of taxes. assessments, insurance premiums and ground rents, shail exceed the amount required (0 pay said taxes,
asseszments. insurance premiums and ground rents as they 1all due. such excess shail be, at Borrower's option. esther

‘pmmpdy repaid to Borrower or credited to Borrower on monthly .instaliments of Funds. if the amount of the Funds

heid by Lender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as rhey fall dus.
Borrower shall. pay to Lender any amount necessary to make up the deticiency within 30 days trom the date notice is. matled -
by Leéader to Borrower requesting payment thereot.

Upon payment in (ull of all sums secured by thus Mortgage. Lender shail promptly remad to Borrower any Funds
heid by Lender. [f under paragraph 18 hereoi the Property s soid or the Property is otherwise acquired by Lendep. Lender
shail apply. no later than immediately prior to the sale of the Property or its acquisition by Leader, any Funds heid by
Lender at the time of application as a credit against the sums secured by this Mortgage. . ‘

3. Appiication of Payments. Uniess applicable law provides otherwise, all payments ceceived by Lender uadcr the
Note and paragraphs | and 2 herevi shall be appiied by l.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then (o interest payabie on the Note. then to the principal of the Note, and then to interest and
pnncipai on any Future Advances.

4. Charges: Liems. Borrower shall pay all taxes. assessments and other charges. fines and impuositions auﬂbmabie 10
the Property which may attain a priority over this Mortgage. and leasehoid payments or ground rents, if any, in the manner

provided under paragraph 2 hereaf of. it not paid in such manner. by Borrower making payment, wbendue.dxuedytodlt

payes thereof. Borro\vcrshnuptompﬂymmnhtommmdmmmmmm:nmemi
Borrower shall make payment directly. Borrower shall promoptly fumnish to Lender receipts evidencing such payments.
Borrower shail promptly discharge any lien which has prionty over this Mortgage: provided. that Borrowsr shail not be
required to dischacge any such lien so long as Borrower shail agree in writing t0 the payment of the obligation. secured by
such lien in a manner acceptabie to Lender, or shail in good faith contest such lien by, or defend enforcement of such lisn in.
ls.mpmeadmpwmchopen&wptevemthecntommemotthehenorforfmmo!dn?mmyorauypmthf
5. Hazard fuserance. Borrower shail keep the smwcmmemuwmfmmwmmm;nm
against loss by fire. hazards included within thes term “cxtended coverage™. and such other hazards as Lender may require
mdxumhanmnuaadfotmchpmod:asLendntmaqumn'prothhuLmdushanmmnmutbcmmofl
such coverage exceed that amount. of coverage required 10 pay the sums secured by this M ‘
msmmmmgtmwmnuﬁmwm«mmwwmby Leadu'pmdul.

- that such approval shall not be unceavonsbly withtieid. All premiums on insyrancs policies shali be paid in the manger

pmdﬁnmmguphzwor.imwdmmhm bymwmgmwmmwwxh.
{nsuUrance carcrier.

All insurance policies and renewals thereot shall be in form acceptable to Lender and shafl inciuds a mndscd mortgage

clause in favar of 2ad in form accepabie 10 Lender. Lender shail have the right to hoid the policies and renewals thereof,
aad Borrower shail promptly furnish 10 Lender ail renewal notices and. all receipes of paid premiums. {n the event of loss.
Borrower shall give promnpt notics to the insurance carrier and Lender. Lender may make proot of 1088 if not made mpdv
5y Borrower.

Uniess Lender and Borrower otherwise agree in witing. insurance. proceeds sirail be applied to restpradon or repair of
the Property uamaged. provided sucn restoraton or ropatr s ceonomicaiv feasioie and the security of this Mortgage s
not therepy impaired. [f such restorat:on Or repair is nct cconomucaly rcasibie or 1t the security cf this. Morgage wouid
Se 'moaired, the insurance proceeds snaii be applied to the sums secureu by this Mortgage, with tae =xcess. :f aav. oad
:0 Borrower. {f the Property 1s aoandoned ny Borrower, or ii Borrower fauls v r2soond to Lender within 50 davs ftom the
daie notice 1s maseg by Lander 10 Borrower thal the (nsurance carrier oflers (0 s¢itie 2 Ciann (O insurance tenents, Lender
s authonized 1o coilect and aopty the insurance procesus at Lender s ootion either 0 restoraion or repair ot e Propettv -
ar to me sums secured bv tims Mongnge

aiess Lenaer and Borrower otherwise agree 1a wriling. any such aspiwcation of croceeds (0 orncioai snail not extend -

Jr postpone (he due 1atz ot the montnty instailments referred (O« DAragrapns -i and 2 Hercof oOr cnange (Ne.amount of .
-ucq nsialiments. i under paragrapn 18 hereol tne Praoperty i acawmred v Lender., L nght. sifie ang ierest ot Borrower

i1 and 19 anv 1NSurance poiicies and in and 0 (e procesds loereot resuiting Irom Jdamage (o the Propertv priot W the aale .
ar acaussition snall pass 10 Lcnner 10 rie extent Of (e sums scculea -ov this Hoitgage .mmenxateiv onIee 10 such 3«i¢ of
1CQuisiiton.

3 Preservation and Maintenance ot Propenty: Leaseholds: Condommiums: i’hmnd ‘Unit Developments. 3ortower-
sniatl Keep the Property 8 good repidir and sfati noC CoOmMMn wasie or Sermit impairment or deterroranon oL tae Properny
and snal comply with the provisions of any 1ease if tis Mortgage s on 2 ieasenoid. (§ this Mortgage 5 ot & unit a.a
condominium or’ 2 gianned unyd deveiooment. Bourrower snhaid zertorm aii ot Borrower's oefigauons under the deciarauon
Df COVENANIS CTEANNE Of JOVETng (Ne condomumum or ptfanned umit development, :Ne bv-iuws and coguiations of e
~ondominium of pianned uait deveéivoment. ..nd coastitient vocuments. (f i condominium O panned unie Jdeveiopment
sider 15 execuied by Sorrower and recorded tozether wuhn s Morigage, the covenants aiwd avreements of uch ndei'
hasi be rcorporated 10 and shail amend asd suppiement the cuvenants sod dyreements of this Mortgage as i the ;lw
~#E0C Q pAre nereor.

*. Protection of Lendevr's Security. 1f Borrower rais (0 perrorm the covenauts am.-l agréements contuned in tm:~

“Mortgage, or if IN¥ JEl00 U PrOCEtiag v cOmmencey whieh materidily aifscrs Lunadrs netest in che Property,

inciuding. but nut Ligueed to. snunent oM. NSEiENcy, cude SHIOACEMENL. OF uifARZEMEnIS OF erowndma avdiving 2 -
sankrupt or decededt, then Lender at Legoet's opuon. upcn AOUCE O Borrower. :itav make such appearancs. disburse sych

sums and (gke such -2OR 15 18 Mecssary ) DFOICSL Lengers .aerest. -nctuding, hise .not imued t0. unburgemem ot |

reasonapiv JUOMEY's ices and enlry upon e Propecty 0 make repairs. if Lsnncr TOQMIreg mortgage msm‘:mcc as 2
cunditiun of making the j0an secured by mis \loﬂgage Borrower shail oay the aretmums rsquiced (0 mamtan such

insurance in ctfect uatil such ume as the fequirement -Tor such MSUANCE (EFMINALES (13 accordance with Bormwers anc. o
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Lender’s written agreement or appiicable {aw. Borrower snall pay the amount of ail morigage insurance premiums in the
manner provided under paragraph 2 hereof.

- Any amounts disbursed bv Lender pursuant to this paragrapn 7. with interest thereon. shall become additionai
indebtedness of Borrower secured by this Mortzage. Uniess Borrower and Lender agree to other terms of pavment. iucn
amounts shail be navable upon notice from Lender 1o Borrower reauesting pavment thereof. and shall bear interest from the
Jdate of disbursement at the rate pavable from time to tme on vutstanding princ:pal under the Note unless pravment of
interest at such rate would be contrarv to appiicable law. in which event such amounts shail bear interest at the highest rate
permissibie under appiicable iaw. Nothmg contained n this paragraoh 7 shail reaujre Lcmfier 10 1ncur any expense or tike
any action hereunder.

3. Inspecrion. Lender mav make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior t0 anv sucn inspection speciiy:ng reasonaoie cause thereror reiated to Lender’s

interest in the Property.

9. Condemuaton. The proceeds of any award or claim for damages. dirsct or consequentual. in connection with anv
condemnation or other taking of the Property, or part thereotf. or for convevance in iieu of condemna‘ion. are heredy assigned
ind shall be paid to Lender.

in the event of a totai taking of the Proocnv the nroceeds <haii e aopiied to the sums secured by this Mortgage.
with the excess. if anv. paid to Borrower. {n the event or a parual taking of the Propcertv. uniess Borrower and Lz2naer
otherwise agree in writing, there shall be apptied to rhe sumns secured by this Mortzage such oroportion of the proceeds
as is equal to that proportion which the amount of the sums secured bv this Mortgage immediately prior 10 the date of
taking bears t0 the fair market vaiue of the Property immediateiy prior to the dare of taking. with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrawer. or if. after nctice bv Lender to Borrower that the condemnor ofers to make
an award or settle a ciaim for damages. Borrower fails (0 respond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at {ender’s option. sither to restoration or repair of the
Property or to the sums secured bv this Mortgage. :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extead
or postpone the due date of the monthiy instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. .

10. Borrower Not Released. Extension of the iime for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shail not operate to release. in any manner.
the liability of the originai Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of anv demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearancs by Lender in exercising any right or remedy hereunder. or
otherwise atfforded by applicabie law. shail not be a waiver cf or preciude the exercise of any such right.or remedy.
The procurement of insurance or the pavment of taxes or other liens or charges by Lender shaill not be a waiver of L ender's
right t0 accelerate the matunity of the indebtedness secured by this Mortgage.

{2. Remedies Cumuiative. All rcmedies provided in this Mortgage are disting? and cumuiative to anv other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint aud Severai Liability: Caproas. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shail be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or denine the provisions hereof. ‘

14. Natice. Except for any notice required under applicable law to be given in another manner. (a) anv notice to
3orrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
{(b) any notics to Lender shail be given by certified mail, return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shail be deemed to have been given to Borrower or Lender when given in the manner designated herein.

1$. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with !imited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shail be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgaze or the Note conflicts with appiicable law. such contlict shall not afect
other nrovisions of this Mortgage or the Note which can be given eifect without the condicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furmished a conformed copov of the Note and of this Mortzage at the ume
Of execution or arter recordation hereor.

17. Transfer of the Property: Assumpiion. [f ail or anv part of the Property or an interest therein is svid or rransterred
by Borrower without Lender's prior wnuen consent. 2xctuging :a) the creation of 2 iien or zacumerance suborainaie 10
s Mortzage. 0y the vr2auon of 2 purcnase money -ecuritv :nterest for housenoid 3opnarces. 'S 2 iransier dv davise,
Jdescent or by ogeration of {aw upun the death of a 1ot tenant or (d) the grant of lav leasenold interest of three vears or less
a0t containing un opuon {0 purcnase. Lenasr mav. at Lender’s oouon, dectdre ail 1ne sums secured bv tus Mortgage 0 e
:mmediateiv due and pavable. Loender shail have waived sucn oonon 10 accelerate 1f. 2007 0 the ~saie or transfer. [.2nger
ind the person 10 whom the Property ic (0 be s0id of transferred reach agre2ment 1n wiiing that the creait of such oerson
' sausractory to Lencer and tnat tne inlerest payvadie on the sums secureqg by this Mortzage snail be at suen rate 2s Lsnder

shail request. {f Lencer has waived the option 10 acgeterate srovided :n this oaragraph |7, ina if Borrowers successor in

‘nterest has executed a written assumonon agreement accepied in wnung dv Lender. Lender snail reicase Borrower from all
abiigations under this Mortgage and the Note.

if Tender sxercises such option o accelerate. L2nder snall main Borrower rotice of acesieration i accordance with
paragraon (4 hereof. Such notice shatl provide 1 pericd or not i2ss than 30 davs from the date the notice 3 maiied within
~hich dorrowed mav pav the sums deciazred due. i Borrower raiis 10 oay such sums prior to (fie eXpiragon of :ucn perod,
Lender mav, without further notice or demand on Borrower, invoke anv ramedies pegrmutted by paragraph 18 hereot.

Non-UntrorM CovenanTs., Borrower and Lender further covenant ana agree as oliows:

i8. Acceieration: Remedgies. Except as provided in paragrape [7 hereol. upon Borrower’s hreach of anv covenant or
agreement of Borrower in this Morrgege, including the covenanis to pav when due anv sums secured by this Mortgage. Lender
afior 10 acceteration shait mail notice to Borrower 3s orovided in parsgrapn 4 hereof specifvine: ¢ 1) the brescn: (2) the action
required (o cure suchs breach: (3) a date. not fess than 30 davs fram the date the notice 13 matled to Sorrawer. by which such
breach must e cared: and (4) that failure 1 cure such hre::cn on or hefoce the date speciiied in the notice mav resuit in
acceierstion of the sums secured by this Morteage, foreciosure vy jugdiciai pmceedmg and saie of the Prooerty. The natice
snail further tn¥arm Borrower of the nigat to reinstate after accelergtion and the right 1o assére in ive fondasm proceeding
the non-exwstence of a aefault or any ather. deierue of Borrowep to scceferation and fofedosure. I the dresch is.not cured on
or-before the date specified in'thte aoctice, Lender ar Lender's ootion may deciare ail of the suims secured by this Mortrgage 10 be
immediatety due ang mvab!e without further démand and mav foreciose this Mortgage by tudicial proceeding. Lender shail
e entitied to coilect in such proceedine ail expenses of- foreciosure. inciuding, but not fimited {0, reasonable acomey’s fees.
and costs of documentary evidence. abstracts and title reports.

'9. Borrower's Right to Reinstate. Notwihstanaing Lender's acceieration of the sums secured by this Morteace,
Borrower shall have the right to have anv proceedings pegun ov Lander to enforce this Mortguge discontinued 2t any time
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prior (0 entry of a judgment enforcing this- Mortgage if: {a) Borrower pays Lender ail sums which be due _ | RS

this Mortgage. the Note and notes securing Future Advances. if any. had no acceieration ocgurred: (b) Borrower cures ail
breaches of any other covenants or agreemerts of Borrower contained in this Mortgage: (c) Borrower pavs all ressonabie
expenses incurred by Lender in. enforcing the covenants and agreements of Borrower contained in this. Mortgage and in
enforeing Lender's remedies as provided in paragraph 18 hereof. iacluding. but not limited to. reasonsble atomsy’s fexi: and
(d) Borrower takes such action as Lender mayv reasonably reyuire o assute that the lien of this Mortgage. Lender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Morngage >hail continue unimpeired. bponslsh B
payment and cure by Borrower. this Morigags and the obligations secured hereby shall remain in full force and effect as if

no acceleration had occurred. S

20. Assignment of Rensss Appointment of Receiver. As additional security hereuader. Borrower hmbyusjmto
Lender the rents of the Property. provided that Borrower shail. pnor to acceleration under naragraph 18 hereof or.

abandonment of the Property. have the right 10 coilect and retain such rents as thev become due and pay;?blc. ‘
Upon acceleration under paragraph |8 hereof or abandoament of the Property. Lendsr shail be eatitied. to the extent
provided by applicadle law, o have a receiver appeinted by 3 court to eater upon. take possession of and manage the:

Proverty and to coilect the rents of the Propertv inciuding those past due. All rents coilected by the receiver shall be applied:

iirst to pavment of the costs of management of the Property and coilection ot rents. inciuding, out not timited to. Jecewers -
faes. premiums on recaiver's bonds and reasonabie attorney’s fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually recetved. : S .

21. Future Advamcss. .Upon request of Borrower, Lender. at Lender's option prior to rejease of this Mortgage. may
make Future Advances to Borrower. Such Future Advances. with iaterest thereon, shall be secured by this Mortgags whea
evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of thc
indebtedness secured by this Mortgage. not including sums advanced in accordance herewith to protect the security of this
‘Mortgage. exceed the original amount of the Note plus L36&0X - - .- - .- .- - c-0rveieneen .

22. Relesse. Upon pavment of all sums secured by this Mortgage, Lender shail release this Morgage without charge
to Borrower.

23. Waiver of Valuation and Appraisement. Borrower hereby waives ail right of valuation and appraisement.

INn WrTNESS WHEREOF, Borrower has executed this Mortgage.

...... U UPOUPUPPUY ¢ - | X
~Sarrewss
STATEOF INDIANA, . . . .. .ocevunnnn- LAKR . ... ..., . . .County ss: |
Onthis....Sth........dayof........ MAFSR . ............. .. 1981, before me. the undessigned. 2 -
Notary Public if-and for said County, personaily appeared. . . .. Rohert .JakuBREYK . .......ccovveaianienes
..... et s s eseesennaeeeseansaee..., and acknowiedged the execution of the foregoing instrument.
1 ”""tl'-'.": . — . ]

e 4 s v vesB PSS S

Countp. of Residence: Lake
Th?:}ngmmm was prepared by:...Jef
G
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M /277§§7727—ng3/ (Renegotisble Rats Nots)
. | This Nots svidences a loan sids by
' CITIZENS FEDERAL SAVINGS AND
LOAR ASSOCIATION OF HAMMDND
/ pursummt to authority granted under
‘ um.otmmuou Seccion 343.6-4a
: $ 40, 000.00 5 E2asmound , . Indiana
: ' ——.——M-Z———-— ’ 1’_‘;}- |

FOR VALUE RECEIVED, the undersigned ('m") pm(l) .
to pay Citizens Pederal Savings and Loan Association of Hammond,
or order, the principal sum of _ Forty Thousand and -'-———-*0/100 ~
Dollars, with interest on the unp o
this Note, until paid, at the rate of potunnt
per annum. The interest provided in siIE'iEE?'ZEE'ZiEKThnnth -
shall be added to the unpaid balance on the first day of said
month at the rate of ons-twelfth (1/12) of the annual interest
zate and shall be calculated upon said unpaid balance dus as
| of the last day of the preceding month. Principal and intarest
T shall be payable at S311l Hohman Avenue, Hammond, Indiana 48320,

- or such other place as the Note hol.dor uy dcuqmtn. 1n consmti
aonthly installiments of four _Hnndnd - ol
Dollars ($ 458.17 ), on ‘

% » 1981 until ‘the :i.rse'éaavo: |
. on amcnti:cbum«otpziac

«mmumswbymwemmum, A£ any,
shall be due and payables provided, however, the Borxrover shall o
have the right to extend this Note for sime (9) sotcessive terms -
of three. (3) calendar years each at an intexest rats detersinad by
‘the Note holder, in accordance with the provisions hereof, ninety
ayup:io:mthob-qiminqatmhwmi.utm msm :
is subject to the following provisions:
1. The intsrest rate for each successive term shall. hc
determined by incrsasing or decreasing the intesrest rate set
forth hereinabove by the differsace in the “Indax” (defined
below) most recently announced or published as of the dats of
closing and most recently announced or published as of 90 days
preceding the commencement of a succassive tarm; however, the -
interest rate for a successive term shall not ba increased or
decrsased more than 1.5% from the interest rate in effect dnzinq
the pravious term no more than 5% from the initial intarest
- zate set forth hereinapove. The "Index” is the COREYact intersst:
rate on the purcnase of previgusiy occupied homes, as compiled
in the federal Home Loan 2ank 3oard's monthly natignal average
nortgage -rate -index for all major lenders.
3. The initial loan =erm shall be that: pe::.od of =ime-
! from and including the day the £irst payment is due under the:
] tsrms of this Note to the day nres (3) years from said daysy
| provided, however, said initial loan term may be axtanded for.
/ a pariod of time no longer than six (§) calandar nonechs at the
, option of the Asmociation. If che initial loan cZerm is emudod
chan the initiai loan term shall be that period of time from and
including the day the first pavment is due under the terms of: !.nis
y note to and including the date three (3) years from said day :
A plus the length of any extended period. For purposes of nnml.s
subsequent to .the initial loan term, the renewal loan tarm
shall be-that period of time beginning on the Zirst day next.
following the snd of the immediately oracedisg loan tarm and
ending shree (3) calendar vears later. If this note has an =
sxtended pericd for the inatial loan term, =ihen a8 to the tml
loan tarm, the renewal loan rern shail be that paripd of time
baginning on the first day next following the cnd af eh. o
immediateiy precedinyg loan term and ending .

when all :mmmq indebtedness. -shall be d.ni and pay&blc‘»
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3. Monthly martgage payments for sach successive term mu “
be determined as the amount necsssary to amortize th--cut:eaudinq
balance of indebtedness at the beginning of such texrm, over the.
remainder of the mortyags term at the intersst rate IERine
for such successive term. ,

4. At least ninety days prior to the end of the term, or
any successive tarm, the Borrower shall be advised of the intarest
rate and monthly mortgags payment which shall be in effect for
the next subsequent term in the event the Borrower slects to |
extend the Note. The Note shall be autocmatically extsndaed for
a successive term, but not beyond the end of :hc last successive
term provided for herein, at such intsrest rate unless Borzower
repays the indebtedness at or prior to the eand of any tezrm during
which such notice is given.

S. If any monthly installment under this Note is uot paid«

: whin due and remains unpaid after a date specified by a notice:

to Borrower, the entire principal amount outstanding and m:md
interest thereon shall at once become due and payable at the
option of the Note holder. The date specified shall not be less
than thirty days from the date such notice is mailed. The Note
holder may exercise this option to accelerate during any default
by Borrower regardless of any prior forebearance. If suit is
brought to collect this Note, the Note holder shall be sntitled
to collect all reasonable costs and expenses of suit, inalndi.ng

- but not limited to, reasonable attorney's fess.

6. Borrower shall pay to the Note holdar a late charge
of five percent of any monthly installment not raceived by the -
Nots holder within 30 days after the installment is due. ‘ |
7. Borzxower may prepay the principal amount L
in whole or in part. The Note holder may require thatanypczt_m
prspayments (i) be made on the date monthly installments are - S
due and (ii) be in the amount of that part of one or more monthl
installnents which would be applicable to principal. ' Any pc:thl
prapaynsnt shall be part of one or fiore monthly installments
which wounld be applicable to principal. Any partial p:-pnyme

‘shall be applied against the principal amount outs

shall not postpone the due date of any subsesquent mtlu.y muu-uu
or change the amount of such insuumts, mmmuoe-m S
shall otherwise agree in writing.

8. Presentment, notice of dishonor, and protest ars hersby
waived by all makers, sursties, guarantors and endorsars hersof.
This Note shall be the joint and several obligation of all mn:s.
suretias, guarantors and endorsers, and shall be binding upon- :
them and their successors and assigns.

9. Any notice t0 Borrower provided for in. this tho shu..l
be given by mailing such notice by mail addressed to Borrower at
the Property Address stated below, or to such other address as ‘
Borrower may designate by notice to the Note holder. Any notice -
to the Note holder shall be given by majiling such notice at the-.
address stated in the first paragraph of this Note, or at’ sueh-
other address as may have been designated by notice to Borrower.

' 10. . The indebtedness evidenced by this Nots is secured by -

a Mortgage Oof avan date, with term endinq _ Maeet 2011
and reference is made to the Mortgage for rights as @ Teration .
of the indebtadness evndcnccd by this Nota. e
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