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Return to Lake Federal Savings and Loan, 7048 Xennedy Ave., Hammond, Indiana 46323
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Ei’alEs ate Mortgage

LSC 5021

Recordad this day of 19 a oclock M Recorder

620283

This Indentire IFWitnesseth, That

| JOE W. MORROW and CLOTE P. MORROW,
nusband and wife ’

of Lake County, in the St.ate of Indiana

Mortgage and Warrens to LAKE SERVICE CORPORATION |

of Lake County, in the State of Indiana . the following described
Resl Estate in  LARE County, in the State of Indiana, as follows, to-wit:

>

oo,
R [
18-

K}

Lots 46,47, 48 and 1 of Block 7,a Subdivision of Blocks 5, 6, 7 & 8, | &

Morris Addition to the City of Hammond, as found in Plat = -
Book 6, page 22, in Lake County, Indiana. ‘

430403y
4r NS MY M

THIS MORTGAGE IS GIVEN TO SECURE THE PAYMENT, WHEN THE SAME
SHALL BECOME DUE, OF ONE CERTAIN PROMISSORY NOTEZ OF SAID
MORTGAGORS IN THE PRINCIPAL AMDUNT OF $25,000.00

and the mortgagor expressiy sgree (0 pay the sum of money above secured, without reiief from veaiuv.
ation or sppraisement laws: upoa failure to pay any one of said notes, or any part thereaf, at maturicy,
or the intarest thereon, or any part thereof, whe! or the taxss or insurance is hereinaftsr stipuiated,
then ail of said nozes are 20 be due and coilectible, and this mortgage may be foreciosed accordingiy. And
it is further expressiy agreed, tha¢ unti ail of notes are paid, said mortgsgord will keep all legai

taxes and charges against said premisss paid as they become due, and will keep the buildings thereon in-
sured for the benefit of the mortgagee. as L 181r intarest may appear and the oolicy duly asmigned to the
mortgagee, to the amount of “WENTY-FIVE THOUSAND AND NO/100emeccccacccccaccas Dollars,
and failing to do so. said mortgages, My DAY said taxes or insurance, and the amourrt 0 paid, with

par centg intarest thereon, shail be a part of the debt sscured by this mortgage. ,
In Fitness ¥ hereof, the said mortgagor ha s hereunto set theiy hands and .

seal ‘this Ird day of Maren 19 81

-
.

e 4 ' (Seai) : — . {Seal) '
STATE OF INDIANA, - _ COUNTY, ss: PR
LT ’& , - Bafore me, the undersigned. s Notary Public in and for said County, thia, ':;,.
T o 2rd day ot JBECH :9.3L. camecc . N
- “ . f"‘ - - ~ . A ‘L L.
e g . 2 Joe W dorrow and Clote 2. Yorrow., Susband and ) Y \
SR wife o i R
—t .~ -_‘ -~ pesrtoses Woeoe .o :.;s“
~ 4 .T‘{' ’ ,"

o S

~ Kiren M. Sulek, Resident o
This inscrumens propared by: R3y 2. Liesenrelt, Secretary-Treasurer ‘

Dt e

£ Lake County

—— —— ——— -

——— .- s

| . oy 304 acitstowiodited the axeeution of the foresuiny inssrament. <‘ )
- Witness my hand and ofiéinl seal. - | [ })

ANVIINOD INJUASNL AL OOVDIND
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mmbxe RateMortgngadeer

o e S oA RIS

mwmammugm Ridat (Rider) is made his o388 s st dayot. -. ~
. 19 81 __ and is incospurated into and shaﬂ be: dwmed ™ M and supplemant - -
S | Mougago. Deed of Tnm or Deed to Secure Debt {security mnmuneuu dsted an wcn-duc hcrmuh. mvcn by.
 the undersigned (Borruwer) to secure Barrower's Note 1o ] : : ol T
. {(Lender) and covering the property described in sad securily insirument and located at ;._--u - ;_.L e
( | 8 fm.g‘ gielda acrctt, ‘Iammytd Indfians - — S . T

—

. n addition to the covenants and agreements made in s.ud securxty cm&tumaut. Bormcr and Lenncr funhu' ; .'
L covenaat and agrecasfollows: - .

Any provisions of said secnmy instrument or uther instcuments executed in.connection. wuh wd mdehttdm SR
o which are inconsistent with the provisions of this Rider. including but not limited to, the intervest rate, monthly . ° -
AR - payment. nolice to Borrower and prepayment, mherebyamendcnot mnwdm&.exxmmymmﬂom&z o
e : such instruments to the pmmom of this Rider. . SR

/ , T!m Rider provxdes in pan. for an initial Loan Term and Renswal Loan Terms wluch mn bt autommcaﬂy. SR
" .© renswed at equal renewal intervals until the maturily day of said security instrument. The initial Loan Tefm is -
" 'that period.of time from and including —__ July 1. . 198)__ 10 and inchiding the day . -
- 8£30/84 .____ calendar years hence. The (nitial Loan Term may have an Extended Period far up to'six (8) - ~
months longer at.the vption of the Lender. The Initial Loaa Term, as defined above, shall be increased by the -
o length of any such extension. Renewal Loan Terms are those periods of time begmnmg on the first day aext -
v ' fouovmag the endof the unmedaaxely preceding loan term and ending .. THREE (3) mleadar m -

- The final Renswal Loan Term. which may be shorter than precedmg loaa terms. shdl bc tlut pcnnd nf um
t ~ beginning on the first day next following the end of the medmly preecdmg loan term and nudiug Qe lh'}{; -
T rnuunty day of said security mummm. R

P 4Thslomnamb-npmdmequdmomhlyumdlmamaolprmcxpaiandmmwdunngthﬂusnduu‘!‘emapd};}i;{'
il 'nchﬂnmwdl.oan‘l‘emmanamumaueastsufﬁcmmmamonmabmwuhlhcmmnnpdmdat the
\'I' . .mmmw rnunverthtmumng tmoiwdsecumywmm : , L R

T ,Athwmtygsmdaysheinn dneudd’ the {aitial Loan Terre and. ﬂlkemd!.oanTamuapt’u&eﬂulﬁ?.f,j,,
beo Renewal Loan Term., the Lender must send the Borrower a Renewal Notice which states, among other things. the - -

‘ o RumullmmRantorthemxtkamd&m?ammcmmypaymwmthumﬂthchegu\-f'ff.s;{

magdmmmpaymmuduc. ' A

_~Th08-mal Interest Rate for.a Retewal Loan Term may mcrew or mhmdon chlnan n an mhx

Rate—the moathly national average morigage rate index for all major Lenders. Said {ndax seflacts tie- coatract -, .

= ~ interest rate oa the purchase of previously occupied homes as computed by the Fedsral Hote Lown Bank Soard -
L and published. monthly in the federai HHome Loan Bank Board journal as Table $.5.1. Howaver. any Index Rate. .
. bemng used must reflect the most recent index made availabie by the Federal Home Loan Bank 800111 whclmr orf

not said index has been oiﬁc;nily published n me Federul Home Lcan Bank Bourd loumal L

\ | To caicuiate the Renewal. ln(emx Rate for a Renawa& Loan Term. a diﬂmnce must be found bauveen tho Rc-'-‘ L

¢ newal index Rate as detecmined at the time the Renewas Notice 13 sent 10 the Borrower and the Ommai Index: -
y .. Rate applicable at the neuinning of the-initiai Loan Teem. The difference found must.be added tohf an. mcreuui

ne be subiracted from (if a decrease) the orginal interest rate 1n effect at the beginming of the inGtal Loan Term: .
The resuit of the calcuiation above shail be the Renewal Interest Raie 10¢ ihe next Renewal Loan Term orowided . -
. : that the difference berween sa:d calcuiation and the mnierest rate {or tae curcent ioan teem.does N0t exceed the - -
maximum nterest rate limiatons stated beiow: Shoutd that dilference exceed said maximum interest rate dim- -
uations, then the Renewal interest Rate shail be tne interest rate for the current ioan ieem plus uf aa mcrumi or i
\ amnus {if a deceease) the maxmmm iiCrease vr decrease permsued beiow. . :

N? matter how much said Index Rate mcrems ur n1iecreases, he maxunum m&gresi rala mmasc or decreaw [ 8
FIVE-TENTHS )i hae pescent i _ 3 i) nee veur muiliplied bv the numher af veaprs ir she Renpwsi Laan I'nrm i
o At no time durmg the term of said security instrument may (he maximum intecese rate 10crease or decrEase-ex: .

veed atotal of . __ZIVE percem {—2—.".) over o¢ under the ongmai uuerest raxcoi tht lnmal Laan { em

P (nterest rate decreases irom the previous ioan term are m.mdaxory. interest rate mcream u'om tka pmum mau
: jterm are at the- upmm ot: the Lender. . IR

domwershau Aot be ch.u-ged ARy cosw ar fees 10 tnanection vmh .my renewal ot’ this ieau

: BQW hanr the ngmm va the unpasd principal baiamce of zhu man 1n full oein pan mm: mﬂiy a:
[ : .my ame: meer the beginning of the mmamnm notice petwd for umawat of the &mim l.o.m Tenu. B -

IN WITNESS WHEREOF Bormwet has emuxed tms Renegonunte t{.ue Mougage ther
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