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- ,-, This mortgage: secures a nocte avidencing a loan made- by the Morcgagee -
‘qu% pursuant to auth: rity granced under 12 Code of E’a-‘lcral Regulacions
Section 545.6~4A. &ch ’< \*L

G 619774

mmm&sm& --------------------- d‘ydcfo.om‘"‘.p-.ooo.oooooﬁt
19. .31, betwesn the Mortgagor, . . VALIER LEOW aﬂ CARQE, .LEOXARD.,. .husband and.vifs.........

ceescescscscsancntrstsasncns ersscsnsea..(berein “Borrower™), and the MOTIGRERS, . . . . ccvovoccrccenes
. . . SEGURITY PEDERAL SAVINGS AND. wmmmamm.....,.awwm-
.exisungaad«zhahuot.. .5he.United .Statan qfinerica ......., whoseaddress is.........c.cc0veee

. . 4512 indianapaiis Bovisvad . . &nwz. ..... vessneeasssooortin“Londer”).

WmmuMwmmﬂnwmd..m EIGHT. THOQUSAND. FOUR.....
HUSDRED. DOLLARS. AMRI .NO{1 Dollars, which indebtadness is evidenced by Borrowst’s

aots dated. . . Febpuary: 27chy - 1981. . . (herein Noa") providing for monthly installments of principal and.
mmmmdmmdnﬂmmﬂ.dﬂawpy“mm}. 2003.....0000ee .

ot...o..ooooo...bo.&g

Tos-mu»mmmcmmddnmmmwmmmmmm
m&mm:mmhmmmmnadmmmmmmmddﬁ
Mortgage, and the performancs of the covenaats and agreements of Borrower herein contained, and (b) the repayment
dmmmmWWMmmwmmmmthmd(m :

“Future Advances™), mmmmmmmmmmfmmwm:

locatsd in the County of. .. ....co.. . LAKE. ... ccverervencaeene. . «o Stats of Indiana:
Lot 27, Block 13, Subdivisionof Blociu 13 to 16, both inclusive, -

Fifth Addicion to Indians Harbor, in the City of Easc Chicagp
as shown in Plat Book 9, paga 2, in Lake County, Indiana.
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which has the address of. . . . 040 Alders . Zasc’ Chicago, Indiaoa- = .
Streptl cm
Ind - 48312 .. . ‘ | |
............ ‘.’a.'.'?...‘...".‘.....ghetan'.‘!’ropetwAddrmf’):
(Stee one L1 Codel -

TooRTHER: with -all the improvements- now or hergaiter erected on the property, and all casements. rigins,

- apparenantes. reams, rovaities. sunersl, 0il and. gas oigints and profits. water, water rights, and waier stock. and ail
fixtures now or heresiter attached 1o tie propeety, all of which. including repiacemedits and sdditions thereeo, shail be

deemed to be and rewmain 3 patt of tise property covered by this Mortgage: and ail of the foregoing, togethir with said
praperty. (or the isaschold sscats if this Mortgage is on & icasehoid) are herein roterred 10 w3 the “Propeny”.

Borrower covenants thit Borrower is lawfully seised of the cstate herebyy conveyed and has the right to mortgage,
grant and convey the Propernty, that the fropenty is uneacumbered, and thai Borrowsr will warrest and defend

genersily the title to the Property agmunst all claims and demands, subject to any deciarations. CASHMERE OF tastrictions
listad in & schedule of exceptions (0 coverage in any titie insurance policy insuring Lender's intorest in the Property.
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(Jm(:avunm Bortower and Leader covenant and agras ss foliows:

1. Puywent of Principel and isserest. Borrower shail promptly psy when dus the principal ‘of and intersst on the.
immwmmmymmaadlmmquuwhmmﬂdumﬂadm~

on any Futrs Advances secured by this Mortgage. _
2. Funds for Tazes and Insurssce. Subnuwwmuwmwammwm.m
bwuwmmmdmwmdummmwwumua-lthtﬂmupnd
3 sam (hereia “Fumis™ equal 10 cnetweifth of the yearly taxes and amsessments which may attain priocity ower
Mortgags, and ground rents on the Property, if any, mw&a«mmwmm

st
EEY

i

pius cas-twelfth of yearly premium instaiiments for moregags insurance. :tm.a&umﬂymmdmﬁdl,d&&* |

time t tims by Lendar-on the basis of assessments and bills and reasonabie estimatss thereof.

The Funds shall be heid in an institution the daposits or accounts of which are insured or guarantesd by a Federal or

state agency (including Leader if Lender is such an institstion). Lender shall apply the Funds o pay said taxes. assessmants,
insurance premiyms and ground rents. Lender may not chargs for so-hoiding and applying the Funds. asslyzing ssid account,
ot verifying sad compiling said assessments and bills, uniess Lender pays Borrower interest oa the Punds and applicable iaw-

permits Lendsr 10 make such a charge. Borrowsr and Lender may agree in weiting a1 the tims of execution of this

Mortgage that intarest on the Funds shaii be paid to Borrowsr., and uniess such agresment is made or applicable law:

requires such interest to be paid, Lander shall not be required 10 pay Borrower any interest or saraings on the Punds. Lender

shall give t0 Borrower, without charge, an sanual sccounting of the Funds showing credits and debirs 10 the Fuads aod the

m&wﬂ““mb?ﬂmm Ths Funds are pledged as additional sscutity for the sums secwred -

by this

the dus dstes of 1aXes, AMEESMENtS, NSUCANCS Promjums and ground rents, shall excosd the amount required to pay ssid mxes,
mummwmmumqfaumm“muuw“
MM&OW«M»WQW:M&PM If the amoust the

amoust Of thx
haid by Lender shall not be suficiens to pay taxes. assessments, insurancs premiums and pm rents a8 they fall due.

Bocrower shall pay to Lender any amount necessary 10 make up the deficiency within 30 days {rom
by Leader 0. Borrower requesting payment thereof.

e
t
§

mailed
Upon payment in full of ail sums sscured by this Mortgage. Lender shall prompdy refiund to Borrowsr any Funds -

beid by Lender. If under paragraph 18 hersof the Property is 10id or the Property is otherwiss acquired by Lender, Le
shail apply, mummmwmmamm«mmaymﬂqmuﬁw
Lender st the tims of application as & credit agamst the sums sscured by this Mortgage.

3.. Applicisiens of Payments. Uniass appiicable law provides otherwise, all payments received by Lender uader-the
Note and paragraphs { and 1 hereo? shall be applied by Leader first in payment of amounts payabls to Leander by Borrower

unsdsr paragraph 2 hereof, then (0 interest payasbie oa the Nowe, then to the principal of the Nose. and then 0 inserest and- -
principsi on any Future Advances. '

4 Chargen Lisns. mwmamwmmmmuWMﬁ

MMmemcMmmmmwMQMMlm.bhm' |
peovidad under paragraph 2 hereoé or. if not paid in such manner, by Borrower making payment, when dos, directly % the - -
_payes thereot. muma:uwmmmumumummuum

Borrower shall maks payment direstly, Borrower shall grompdy furnish to Lender receipts evidenging such paymsents.

.mummuymmmmmmmmumuuu--

requited to dischargs any such Hen 30 long as Borrower shall agree in writing to the payment. of the obligstion sscured by

-such lis in o manoer scceptabie to Lender, oc shall in good faith comest such ﬂuw.«wm.ﬂtﬁﬂni.{ |

mwmw»mmm«um«mdu.m-
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 againut loss by fiew, hazaeds incladed within the term “extended caversge™, and such de o Londes
uummumamuwmmmm:;uumnmmm-m.“d-,

such goverags sucesd thet amount of coverage required 10 pay the sums sscured by this Mortgags. .
‘The insurante carvier providing the insurance shall bs choss by Borrower subljsct %0 app!

i
i .
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that such spproval shall aot bs unressonably wichheid. wmmmwﬂhpﬁh-hw*

peovided under paragraph 2 hereot or. if not paid ia such mauner, by Borrower making pyment, when dus, directly 0 the -

MWMMWWM&@MM»W“MW;M
clauss in favor of and in forma scceptabls 1o Lender. Lender shail have the right to hoid the policies and
and Borrower shaii prompely furnish 10 Lender ail renewal notices and ail recsipes of paid premiums. lnthomdb-..
:;mvcmmmmmmmmmm Lender may mais proof of loss if not made prompely

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shail bs applied to restoration or repair of

!
il

the Property damaged. provided such restoraticn or repatr is economicaily feambie and (he secunity of this Morgags i3
notmemyunwmd. If such resicrauon of repair is not econoacailly teasidle or if the security of this Mortyags woudc,

be- impaired, the insurance procesds shail be appied to-the sums secured by this Mortgage, with the excess, if any.

Bl

:0 Borrower. [ the Property is abandonsd by Borrower, or if Borrower faiis (0 respong to Lendnmmmdanmm )

wemnmmwmmmetutzmzmmmoﬁmtouuhadmfortmmLndlr

is authorizad 1o coliect and apply the msurance procesds ac Lenders option sither 1o restoration or repair of the Propesty

or to the sums secured by this Mortgage,

Uniess Londar and Borrower otherwiss agres in wniting, any such application of proceeds to principal shall not-exwnd -

9t postpone. the dus dats-of the monehiy instailrivents referred to-in paragrapis | and 2 hereof of chasige the amoumt of
such insialiments. If under paragraph {8 hereof the Proverty is acquired by Leader. ail ngit. tte and interest of Borrower:
in-and to any insurance policies and ia and to the procesds thereot resuiting from damage to the Property prior 10 the sue
wmsﬂmwmwmmmmwmmmisMonupumMMmmmmor
JCQUIaition. -

6. Preservation sad Maintssance of Property; Leassholds: Condeminivmsy Planeed Unit Developmenti. Sorrewer

shall keep the Property in good repair and shall not commit wasts or permit inpairment or deteriotauon of the Property

and shail comply with the provisioas of any iease-if this Mortguge is oa a leasehotd. if this Mortgags is o8 & vax in 3

mwapunummmamwmmwmsmnmmmmm :

ormmmagmm;zmmm«pmmmmmmmumv

meﬁmmumummwmw:mwmmmm
mciuding, but not limued 10, cMiINSGL SOMEIN. 190IVeNcY, COGE cNIOMSMSOL. OF ATTANEOMENS or procendiogs iuvolviag 8 -
bagkrupt or decedent. then Lender 2t Leaders option, ugon notice 10 Borrower. may maks such 3ppearantes, disbures such
sums and take sucht action as is nocessary w0 protect Leader’s interest, .nciuding, but not limiwed 0. disbursement ot
reasonabls attomey’s fees snd enay upon .the Progerty (0 make tepaws. . [{ Lindsr requumd ovortgags insurangs as a
condition of making the icaa secursd dy this Moctgage, Borrower shail pay the presviums tequured 10 IBRIALMA SUGH

iwuumudctmwmumumommmtotwmmmmmmmlmcnd~
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Mortgags.
If the amount of the Funds held by Lender. together with the future monthly instailments of Punds peysbie prioe o
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Aaymmbyund-rmmmw7 m;mmwmm
indebiwdness of Borrower securud by this Mortgage, Uniess Borvower a0d Lender agiee (0 other ‘terms of payraent, such
amounes shall be paysbis upon notice from Lender to Borrower requesting payment tharent. and sheil bear interest from the
~das of disbursement at the rass peyable from tithe to tims on outstanding principel under the Nete unies peyraent of -
interest at such rate wouid be contrary to applicable law. in which gvent such amounts shail bear iverast at the highust rae
mmmkw Nmmmmm7uﬂmnmnmmmam-»

S, !-u-. Luﬁrmymahmmwbcmﬂmbbmumm:mdthm provided -
mmwmmmwwmmWMnmmWMmm
intarest iy the Property.

9. Coudemastion, mmamawudordamfwmdmmwmmmmm-
condemnstion or other taking of the Property. or part thereof, or for conveyaace in lieu of condemaation. are heredy assigeed |
and shall be paid to Lender.

' In the event of a total taking of the Property, the proceeds shall be appilied to the sums secured by this Mortgage:
mm-u—.afay pudtoam (nunMofapnmdnhugofanm mmmm »

: m:m«mmmmnmuﬂmmm mwmuwmm-—-
procesdings sgainst such successor or refuss to extsnd time for payment oc otherwiss modify amortization of the sums
secured by this Mortgags by resson of any demand made by the original Borrower and Borrower’s supcemors in interest.

11. Forbsarsace by Lender Not a Waiver. Any forbearance by Lendsr in exsrcising any rigit or reroedy hereunder. or
MMWW!N.MmNawmdwmmmﬁmmmw
The procurement of insursacs or the payment of tazes or other liens or charges by Lander shall not be a waiver of
mmmmm«mmmwmxm | | | _ ,

12 Rewmedies Comnintive. All remedies provided in this Mortgage are distinet and cummliative to any other right or

mm”tb)mmdawmmmmmforhmmoldam(cta:rnu’erhvdomc.--
deascent or by oosration of law upon the deatit of a joint tenant or (d) the grant of anv iessohoid intersst ot thres vears or iess -
20t cContANIng an option (o purchass, Lander may, at Lenders optioa. mmzhmm&mttammu-
immediately due and payable. Lander shail have waived such option -to acesierats 1f. prior 10 the saie or transter. Lender .
and the person 10 whom the Property is (0 be 30id or transterred reach axreement 1 wriiag that the credit of such pemson
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shail be at such rate as Lender
shail request. {f Lender has waived the option (0 acteleraie provided in this peragrapn (7. ang if Borrower's successor n
xmmmamwwwmmmm Lender shail reiease Borrower from sil
obligations under this Morigage and the Note.

[f Lender exercises such option (0 accelerste. Lender shail maii Borrower notics of acceterauon 1 accordance with -
paragraph {4 hereof. Such notice shail provide a penod of not less.than 30 days from he dase the notios ts majled within -
which Borrower may pay the sums deciared dne. It Borrower fails t0 pay such sums proe to the exomwration of such perod,
Lender may. without further notice or demand on Borrower, mvokeanvmmﬂmndbvm!sw

Non-UntrormM COVENANTS. - Bmmund«mmmmmdawumm

18 Accelerstion: Remudien. Excegt as previded in veranraph -17 hereof. upes Sarrower's bisach of any covnant or-
agressnent of Barrower in this Mertzage, incioding i cOvenanis 10 pav when due suv sums secured v this Moetteage, Lendyr -
prioe to secvierstivn shall reail notice 1o Borrower ss proviied in paragrash |4 hereat specifvings ¢ 1) (e Sranchs (1) the action -
mnmmmuhmmmcﬂ”«nfmumm&h“:“hmnﬂmtw
breats must b9 coreils aied (4) et failure-10 cure such brosch on or betute the duie specidied i /60 wasios . oy yeuit s
Md&mmﬂhm.ﬂmrmwhm”*aﬂmﬁhm i dotind
MwmmuMMummmﬂmmumuumm
e noavexisionce of 3 defunit or v athar defense of Barvower te accviotinion and tarscinime. IF e Anesh St st on
nt before the date speciiied in the totics. Lendar at mmmmdummu“mau .
imnedintely due nad payable witiout further demand sad may forecion 1his Meérmuiie v judiiiil provoniing. Loudad shall -
uwumummmgwavmmmmmmmmu;
and costs of documentury evidence, ROracts aad litle reports.

19. Servower's Right to Reimstaes, Notwunhsianding Lender's acceieration of the sums sscured by this Mortgage,

Bommnhawzhcnchtmhmanywmdmgmvacndnm«:omthnMoup.mumm :
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mum«ummmmw {a) mmwmmmmuumw
this Mortgage, the Note and nows securing Future Advances, if any, had 00 scceletation occurrad: (&) Borrowsr curws all
breaches of any other covenants or agresmesns of Borrower contained in this Mortgage; (<) Boriowsr peys all tessosiable
‘expenses incurred by Lender in enforciitg the covenants and agreements of Borrower comtained ia this Monrtgags and i
enforcing Lender’s remedies as provided ia-parugriph 13 hereof. including, but not limited to, ressoiisiis -sroriney’s foas: Aol
{d) Borrowsr takes such actiol s Lender may fessonably require to assure thas the lien of this Mortgage, Lendiae's incarest

in the Property and Borrower’s obligation to pay the suims secured by this Movrtgags shail continus unimapsired. Upoa such-

peyment and cure by Borrower, this Mortgags and the obligations secured heroby shail remams ie full foros sad etfect 28 if
no acceleration had occizrred.

20, Amigesnnt of Renut Appoiatment of Revelver. As additional security heroumder. Borrower- hersby asigns o
Lender the rents of the Property, provided tha: Borrower shall. prior to accsieration under persyraph 18 hersof or.

abandoament of the Property, have the rigix to collect and retam such rents ss they becoms due and payadie:

Upon scceleration under peragraph (8 hareot or abandonment of the Property, Lender shail be entitied. 0 the wxtent |
. provided by applicsble law, to have a receiver appointed by a court to entsr upon, take pomaession of aad manage the

‘Property .and 10 collect the rents of the Property nciuding thoss past due. All rents collected by the recsiver shail be applied

first to paymaent of the costs of management of the Property and coilection of rents, including, but not limited 10, receivers -
fess, premiums on recsiver's bonds and reasonabls attorney’s fees, 20d then 0 the sums secured by this Mortgags. The:

recaiver shail be liable to sccount only for thoss rents actuaily received.
21. Fuiwre Advancss. Upon request of Borrower, Lender. at Lender’s option prior to relsass of this Mortgage, may
 maks Putures Advances to Borrower. Such Future Advances, with interest theredn, shail be secured by this Mortgags when
evidenced by promissory notes stating that said notes are secured heredy. At no time shall the principal amoumt of the

indebtedness secured by this Morngage, not inciuding sums advanced in sccordance herewith 10 protect the security of this -

Mortgage, excesd the original amwount of the Note pius USS. ..o0us.......ccc0ccivivnnne

22, Relenss. Upoe payment of all sums sscured by this Morigage, Lander shail relenss this Mortgegs withowt chargs

wm
23, Walver of Veiuation and Appraisement. Borrower hereby waives all right of valuation and appraissment.

NWWW;WMM‘&W

~Qerrewer

. '&‘anUOO'OOOOOO0..000000'0000.l. L2 2R N B¢ & 4 ‘A.....‘.....M‘:

ool 2T avor... February 1981 . ., before me, the undersigned, 2

- Notasy Publ ;”f““-“-’m » petsonally appessed. mwumm--m---
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made thi®Teh. . . . dayof . A5l . .. ve....19. 8L and is incorporaied into and shail

- bcdmd'toammsupm:uthc&imDeedotTrus.orDadxoSerbt(ﬂu“Scumylm-
ment’”) of the same date given by the undersigned (the **Borrower’’) to secure Borrower’'s Noteto ................. o

Secuxicy. Federal. Savings .and Loan .4880c1acion. of -Lake Coungy - - - - errreresmereracnns
(the *‘Lender’’) of the sams date (the **Note’”) and covering the property dacnbg. in the Secnmy {nstrument and
located az. . .4028 .Aldar,. 2ast. Chicago,. Indisnd 48312« - vrecrerercernirnrnncarennns U,

Property Address |

Mmm addition to the covenants and agreements made in the Security Instrument, Bormand
Lender further covenant and agree as follows:

" A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an **Initial interest Rate’’ of . 14.73. . .. . The Note interest rate may be increased or decreased
on each Change Date, as described in the Note. Changes in the interest rate are governed by changes in the ‘‘Contracs
Interest Rate, Purchase of Previousiy Occupied Homes, National Average for all Major Types of Lenders’ made
availabie by the Federal Home Loas Bank Board (the *‘Index’"). The interest rate cannot be changed to more than -

. S .. percentage points higher or iower than the initial loteres; Raze.

It&mm&nm%mmofmsmmimymmmumwdmmm Ine
creases in the interest rate will resuit in higher paymems. Decreases in the interest rate will resuit in iower payments.
8. LOAN CHARGES

ltcoaubmumcmmwm&eumylmnmbmwahwwnnhmmmmnchm:
andthuhvuWmummmm&mmwwwmuwmwmmmm

loan wouid exceed permitted limits. {f this is the case, then: (A) any such iocan charge shail be reduced by theamount -
 pecessary to reduce the charge t0.the permitted limit; and (B) any sums aiready collected from Borrower whicl exceed-

ed permitted limits will be refunded to Borrower. Lender may choase to make this refund by reducing the principal -

owed under the Note-or by making a direct payment to Borrower.

C.-TRANSFER OF THE PROPERTY -

z 1f there is & transfer of the Property subject to paragraph l7ofmm!ummwmm-

ahumm@mhcmmummummmﬁm«m.uamo{

wmewmmmmn
mnm&m“wmamm

‘to.oo.oo..‘...o'...&..o.....

m:crl.mu
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