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619736 - MORTGAGEGtas0 1irus mewwscs somseny

INDIANA: DIVRSION

; - THIS MORTGAGE is made this. ZBCh ............ dayof.......... february == .

19. . 8L between the Mortgagor, . .. . .. Ronald E. Stephensoa and Eveunn M. Stephenson, =

..as.hushand . and wife,... .. . . . . . . (herein Bomwef),andmeMoappe ..........

.The. Coomsrecial 3acik. of Crowa Poinc, Indiana . .. . . . ., acorpounonorgnmdand |

emnngmderthehwsot ....... State of Indiana .. . .. .. whose address is. .. ... .- ... ... .
1.1.5 .S..Court St.. ~Crown Point, Indiana . . e ...(betein“l.epdu").

: Wﬂmmumdebtedtoundammepnnapdmof aumzx mmmmmn»

aote dated. . . . .. February, 28, 1981  (herein “Note™), providing for mou:h!y instailments of principal and

mmmmdmemdebmdmmmmm;ndpaywkon .March 2, 1985 . .

ToSlculntoLender(a)thempnyment.o(meindebwdummwdwﬂmwimmmmm:

payment of ail other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreemernts of Borrower herein contained. and (b) the repayment
of any future advances, with interest thereon, made to.Borrower by Lender pursuant to paragraph 21 hereof (herein
“Fature Advances™), Borrower does hersby mortgage, grant and convey to Lender the foilowing described property
locatedinthe Counmtyof. ... ............. Lake ... ... ............ . State of Indiana:

Lot 339L, Unit No. 10, Lakes of the Four Seasous, u showa
in Plat Book 19, page ll, ia the Office of the Recorder of
Lake County, Indiana

‘!his mngagn is sceond aod jmu.or to the first now b.inc hald by
Pirst Pederal ot East. Chicngo

s § 72
= Tm3
Dy W =S
S S I35
- w 3%
-5 B
S - »
= o =
- ‘-
which has the address of. . . 4103. HeaCover DT. ~C.2e .. .. .. .
: 'Street} ) {Citwd -
........................... (herein “Property Address )
{Ntaze-ane Tip Cosed
TogETMER with all the improvements nowcrheremer:recwdon the property, and all casements. rigins,
apputtenances, rents. royalties. mineral. oil and gas dghts ind profits. water, water rights. and water stock, and all
fixtures now or hereafter actached to the praperty, ali of wivich, including repiscemants and additions thereto. shail be
dumdtobmdumamamemrtvoowmdbvmsMouw and all of the foregoing, together with said
.pm(mmmhoum;fmshlomuonaumhou)mhemnrefammnthn “Property”.
BorromeovemnumuBormmutawnmvsmedoftheesmcherebvconveyedmmmnmmmom;p. |
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defena . ™
gmnﬁvmmwmmmuyagumuucmmmddemnd:.mbmmmydecimmorm b
listed in a scheduie of exceptions tocovctage in any title insurance policy insunng Lender's mutm in the Property, \..
. : .,\,,
IRDIANA-1 w ¢ rmmmm "" -
Moregage & Finanoe forms, inc. - (313) 364-5000 Form 4 6 IN N
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Unrrorm CoveENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of m.‘ interest. Borrower shail promptly pay when due the principal of and interest on the
indabtedness evidenced by the Note. prepayment aad fate cnuga as provided in-the Nate. and the principal of and iaterest
on any Future Advances secured by this ‘Morigage.

2, Funds for Taxes and lssuramen. Subject to appﬁum law or t0 a written waiver by Lender, Borrower shall pay

to Lender on the day moathly instaliments of principal and interest are payabie under the Note. uaul the Note is paid 1a {uil.
2 sum (herein “Funds'™ equai to one-tweifth of the yearly. raxes and assessments which may attain priority over this

Mortgage, and ground rents on the Property. if aay, plus one-tweifth of yearly premium nstailments {or hazird insurance.

plus one-tweifth of yearty premium instalirnents for mortgage snsurance. :f any, all as reasombly estimated mmallv and from
time t0 time by Lender on the basis of assessments and bills and reasonabie esnmates thereof.
The Funds shail be heid in an institution the deposits or accounts of which are insured or guaranteed bv a Federal or

state agency (inciuding Lender if Lender i3 such an institution). Lander shall apply the Funds to pay said taxes. assessments.
- insurance premiums and ground rents. Lender may not charge for so holding and appiying the Funds, anaiyzing said account.
or verifying and commiing said assessments and bills. uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to maka such a charge. Borrower and Lender may agree in wnting at the time of execution of this

Mortgags that interest on the Funds shail ba paid to Borrower. and uniess sucn agreement ;s made or appiicabie iaw

requires such interest to be paid. Lender saal not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, without charge. an annual accouating of the Funds showing credits and debits to the Funds and the -

purposs for which each debit to the Funds was made. The Funds are piedged as additional secutity for the sums secured
by this Mortgage. ~
If the amount of the Funds heid by Lender. ¢ together with the future monthly instailments of Funds payabie pnor to

. the dus dates of taxes, assessments, insurance premiums and ground reats, shail exceed the amount required to pay said taxes,

assessments, insurancg premiums and ground cents as they fali due, such excess shall he. at Borrower’s option. e¢ither
promptly repaid (0 Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
heid by Lender shail not be susficient to pay taxes, asssssments. insurance premiums and ground rencs as they fail due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30daysiromzhedut¢notmumuied
by Lender to Borromreqnatmg payment thereof.

Upon payment in fuil of all sums secured by this Morigage. Lendér shall promptly refund to Borrower any PFunds
heid by Lender. If under paragraph lBhereonhePropenvzssotdorthePropertyuommmaeqmndbyLender Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds heid by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. (iniess appiicable law provides otherwise, all payments received by Lender undcr the
Note and paragraphs | and 2 hereof shati be applied by Lender first in payment of amounts payabile to Lender by Borrower
‘under paragraph 2 hereof, thentommpnylbkonﬁnblm.mentothcpnnctpalofthcﬂote.mdtmntomtereltand
principai on any Future Advances.

4. Charges; Lieus. Bomshdlmdlmmmawdoﬂm:humﬂmmdmmomambmmto
the Property which may attain a priority over this Moctgage, and leasehoid payments or ground rents, if any. in the manoer
provided under paragraph 2 hereof or. if not paid in such manner, wmm;ummmmmwm

payes thereof, Borrower shail prompely furnish to Lender all nonces of amounts due under this paragraph, and id the event’
. Borrower shall make payment directty. Borrower shall promptly furnish to. Lender teceipta evidencing such payments.:
Borrower shaill promptly discharge any lien which has priorty over this Mortgage; provided. that Borrower shail aot be

required to discharge any such lien so long as Borrower shall agree in writing 10 the payment of the-obligation secured by

such lien in 2 manner accsptabie to Lender, or shall in good faith contest such lien by, or defend eaforcemant of such lien i,

mmnpwhcawwmtmcufwonmlmorhdumofdu?mm«uypmmm-
S. Hazerd Inswrasce. Borrowsr shail kesp the improvements naw existing or hereaftar erected on the Property insured
against loss by fire, hazards inchided withia the term “extended coverages™. and such othet liagards as Lendsr may requite

annhamncmdfammammymuwpmmuund«shdlnumqummathcmd,
such coverage exceed that amount of coverage required to pay the sums secuired by this Mortgage.

mmmmmmmmmucmwammmww'wmmm

that such approval shail aot be unreasonably withheid. All premiums on insurance policies shail be paid in the manoer

pmuuuarpmphzwﬂ.duupmdmnnhm byamm&mgmm.man.dsmtom
iNSUrance carrier.

Anmrmamaummwmu:nhmmmbhwmrmdsm mdudcasundardmonmr
cisuse in favor of and in form acceptable to Lendsr. Leader shail have the right to hoid the policies and renewals thereof.

and Borrower shail promotly furnish to Lénder 2il renewal nouces and aii recaipes of paid premiums. In the event of loss.

Borrower shail give prompt noucs to the insurance carner and Lender Lender may make proor of ioss xf not made prompdy.

by Borrower.

{niess Lender and Borrower otherwise agree in writing. :nsuraace proceeds shail be aoplied 1o restoration or reoacr of
the Property damaged, provided suchl restorazion Or repair s economicaily feasiole and the security of ts Mortgage s
a0t thereby unpaared {f such restoration or repair 1S not sconomicailv (eastbie or it the security of - this %longage wouid
be :mpaired. the insurance proceeds shail be appiied to the sums secured by this Morigage, vith the excess, it any, pawd
‘0 Sorrower. if the Propertv s abandoned bv Borrower, sr it Borrower :aiis 10 respona o f.ender wathin 30 davs jrom the
Jate aouce is maiied by Lender to. Borrower that the insurance carner orfers to sewtle a ciaim for insurance oenefits. Lender
i authorized to cotlect and appiy the 1nsurancs proceeas at Lender's opuon either 10 resioration or regair of the Proocenty
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriking, any sucn applicauon ot nroceem 10 vrincipat shall ot exiend

or postpone the due date of the montniv. instailments rererred (0 1n paragraphs 1. 2ad 2 “ereof of change the amount of .

suchl instatiments. {f under varagraph (8 bereof the Propertv is acatured bv Leader. atl right, titie and interest of Borrower
in and to any (nsurance poticies and in and (o the oroceeds thereot resuiting rrom daimage to ihe Proverty pnof o the sate
of acquisition snail pass 10 Lender to the extént of the sums secyred by this Mortgage immediatery onor o such saie or
ACQMOOI‘.

8. Preservation and Mantem of Pmpemn Lessehoida: Congominiums: fManned Unit Developmens. Borrower
snail keep the Property in good repasr ana snail not commu wasie or permit imoarment or deterioranon of ths Proverty
and shall comply with the provisions of any fease if this Mortgage is un-a ieasehold. If rthis Morigage 13 on 2 umt in a

sondominium or 2 pianned unit development, Bortower shail perform ail of Borrower’s ontigauons under the ueciarstion
Of covenants creatiag or govermng the condomnmum or planned unit deveiopment. rhe ov-laws and reguiations of :he
condominium or pianned unit -deveiopment. 3nd- constituent Jocuments. {f a congominiim of planned umt Jdeveicoment
rider s cxequted by Borrower and recorded ogether with this Mortgage, the covenanits and agresmems of such Tiner

ahulbcmcotpouted into and shail amend and suppiement anovemu and agreements of tius Mortgage as il the rider -

wers a part hereof.

7. m«mm {f Borrower fails to peﬁommocomzmmdaxmumumdm this
Wonm or if ‘any action or proceeding 1 commenced which matcmuv ifects (Ldnhders inierest in the Propeny,

including, but not limited to. eminent dommn. insoivency, code enforcement, or armngements or proceedings nvolving a-

hankrupt Or decedent, then Leader at Lendar’s ogtion. upon notics to Borrower. mav make such appearances. Jisburss such
iums and take sucfi aclion ds is necessary to protect Lender's aterest, including, dSut not limiced to. disburssment of
ressonaple attorney's {ces and eatry upon the Provertv to maxe repmirs. it Lender required mortgage insurance as 4

- condition of making the foan secured by this Mortgage. Borrower saail pay the premiums required to maintain such -

mme@mmsuanmm(hcmqumzfocmcnnmwmmmwmmm
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Leader’s written agreement or applicable law. Borrower shall say the amount of all mortgags insurangs premiums in the .
mmdedundcrmgnphlhmt

Any amounts disbursed by Lender pursuant to rthis paragraph 7, mzh:mmmmm
,mmammmwmuumw Uniess Borrower and Leénder agree to other terms of payment, such
amiounts shail be paysble upon notice from Lender to Borrower requesting payment thereof. and ‘shail bear interest from the
’dauofdisbumathemmysuefromtimetonmeonoammdmgpnmpalundor the Note uhiess- payment. of
interest at such rate wouid be contrary to applicable law. in which event such amounts shall beae interest at the highest rate
Mmbkundwapplmbhlaw Nothmgmumdmxhum;nph?smﬂmqmuundwmzmmymorm
any action hereunder.

8. Inspection. Lcudum;ymukccrcamwbemadcnasombleenmeupmandmspecuomohmm provided
that Leader shall give Borrower notice prior 10 any such inspection: spocnfymgmsonahhcauscumforfdaadto Lender's
intgrest in the Property.

9. Coadetsuantion. mmamawmmdumfadmmﬁmmmmmconnecuonmthmy
condemnation or other taking ot the Property. or part thereof, or for conveyance in lieu of condemmation. mhenbyasngmd
and shail be caid to Lender.

: In the event of a total takmgofthc?ropem/ the proceeds sitail be appiied to the sums securedbvtha Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender
otherwise agree in writing, there shail be applied to the sums secured by this Mortgage such proportion of the procesds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds |
psid to Borrower.

It the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settie a claim for damages, Borrower fails to respond to Lendsr within 30 days after the date such aotice is
mmmswwm;m:mythepm:tw:ommdmmmonorreparofthc
Property or to the sums secured by this Mortgage. _ R i

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
orponpomthedudaxcotthom&hly:mnﬂmufenudmmmmphsldehcmfwmmmmo( ‘

such instaliments.

10. Borrower Not¢ Relensed. Emomofthenmetorpaymemormodiﬂcmonofmnoﬂoﬁhcmm
by this Mortgage granted by Lender to any successor in intsrest of Borrower shail not operate to reieass, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commance
Mpawnsmhmornﬁnmextmdumtorpwmemorommodx!ymmmofdnmm
- secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Ferbearmsce by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be 2 waiver of or preciude the exercise of any such right or remedy.
Thmmdimmaunmmofmu“m!mwmwmwmbcammoftmdu's
right 10 scceierate the maturity of the indebtedness secured by this Morigage.

12 MM mmn-dmmndedmthanmdmmudmmmwwomcnmor

13 m-nwmwumwcm—-. The covenants and agresments herein
comtained shafl bind, and the rights hereunder shail inure to. the respective successors and amigns of Lender and Borrower..
subject to the provisions of paragraph 17 heredt. Aﬂmwwdﬂwm“hmﬂmm .
mmmmammdwmmmmmmwmmmnu :
interpret or define the grovisioas hereof.
14, Nodes, Mfwmmmmwwtohpmmmw (a) -any notics t©
> provided -for in this Mortgage shail be given by mailing such aotice by certified mail addreised to Borrower at
| MMMWummwdrauﬂmmymwmmLmawmu
() any aotics to Lender shall be given by certified mail, return receipt requested. ro - Lender’s address stated herein or to
such other address s Lender may designats by notics to Borrower as provided hurein. Aay notics provided for in
Mortguge shail be desmed to have bsen given to Borrower or Lender when given in the manmer designated herwin.

18, Uniferm Mertgage: Governiag Law: Severshility. This form of mortgage combines uniform covensats for national.
mwmmfommawnhimmdmmw;mmmam{ommmmm
real property. This Motigage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiicable law. such conflice shall not affect
omcrprommofmistortthmwmchmbepmeﬂectmmomrhcconﬁmgpmmandmm
end the provisions of the Mortgage and the Note are declared to be seversble.

16. Sorvower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the nme
of execution or after recordation hereot.

{7. Transter of the Progerty: Assamption. f ail or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’'s prior written ¢onsent. excluding {3) the creacion of 2 lien or encumbrance subordinatwe 1o
this Mortgage. th) the creauon of a purchase rmoaey securnity interest for housenoid appliances. 1} 2 transter oy devise,
dqacen¢ or by operauon of law upon the desth of a ;omnt tenant or (d) the grant of any ieasenoid interest of three years or less
ot containing an option to purcisse. Lencer may. at Lender's opuon. deciare ail the sums secured by this Mortgage to be
immediateiv due and payable. Lender shall have waived sucn cpuion to acceierate «f. prior to the sale or transier. Lander : :}
and the person to whom the Property is 10 be sowd -or transterred reach agreement In witing that the cregit of such person
:3 sanstactory 10 Lender and that 1ne interest payadle on the sums secured by this Mortgage shail be at such rate as Lender
shail request. If Lender has waived the opuon to accelerate provided in this caragraph (7. and f Borrowers successor in
inzerest Nas executed a wrirten assumption agreement acceoted in wninag by Lender. Lender shall release Borrower from ail
obligations under this Mortgage and the Note.

[f Lender exercises sucil opuion 10 icceierate. Lender shall mai Borrower nouce of acceieration in accordancs with S
daragraon {4 hereof. Such nouice shall provide a pertod of not jess thaa 30 days from the date the notice is mailed within :
~hich Borrower may pay the sums declared due. if Bocrower tails to pay such sums prior (0 the sxpiration of such period.
Lender may, wnhouxnmhernonecordmndon Borrower. mvoke any remedies oomuued bv paragraph I8 hereot.

Vou-Umrouu CoveNanTs. Borrower and Lender further covenant and agree as follows:

18, Accelerstion: Remedies, Except as orovided in paragreph (7 hereod. upon Borrewer's bresca of any covesast of
mumum&MMnm:mmvmuomwmmuysmmwmhmm
peior 10 accelerntion sinll masl nodice (0 Borrower as provided in pamgraph 14 hareoé specifvimg (1) the breacn: (1) the scuoe
required (o core such brenvii13) 2 dme, pot lens than 30 days trom the dute the norice is masied o Sorower. by waich such
MmbcmmmmmmcmmMwmuion:mmm‘adummtudtiu-
cesiemdion of the same securad by this Movmaugs. foreciosure by judicini proceeding sad sale of the Progerty. The macdice
swmmm«mmum«mmmmm“mmmmw
ihe noa-existonce of a defanit or asy ocher defense of Borrower 10 scoeiersnion and forecionwre. (ff the breach is ot cursd on
o2 hedeve the date suecilied in ibe nodite. Leader ¢ Lender's opcion mav deciare ail of the sums secured by this Morrgage ™ be
immmedintely due and puysble without further demand and may forectose this Mdrrgage by judicial procesding. Lander shail
be entitied to coilect in such proceeding il expenses of foreciesure. inciuding, but noe limited to. reesaanbie antemey's fess, :
20d cons of documemary svidence, aDNTRCts and titie reporss. -
_ 9. Borrewers Rigit to Reimstate. Nowwithstanding Lender's acceieration of rhe sums secured by this Mortgags. -
BommsnnﬂhavnhcmhnohananypmcndmgmbvLeudcrmemomthnMonu'dmmmamm
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums which wouid be then dus under
this Mortgags, the Note and aotes securing Future Advances, if any, had no acceieration occurred: {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reasonabie
expenses incurred by Lender in enforcing. the covenants and agreements of Borrower contained in this Mortgage and io
‘enforcing Lender’s remediss as provided in paragrsph 18 hereof. including, but not limited to. reasonable attorriey’s feea: and
(d) Borrowsr takes such action as Lender may reasonably require to assure that the fien of this Mortgags. Lender’s interest
in the Property and Borrower's obligstion to pay the sums secured by this Mortgage shail continue urimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remais in fuil forcs and effect as if

20. Assignment of Renti: Appeimtmens of Receiver. As additional security hereundsr. Borrowsr hereby assigns to
Lender the rents of the Property, provided that SBorrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right fo coilect and retain such rents as they becorne due and payable. ,

Upon acceleration under paragraph |8 hereof or abandonment of the Property. Leader shail be entitled. to the extent
provided by applicable law, t0 have a recsiver appointed by a court (o enter ugon, take possession of and manage the
Property and to coilect the rents of the Property including those past due. All rents coilected by the receiver shail be ap_phed
first to paymaent of the costs of management of the Property and collection of rents. inciuding, but not timited to. receiver’s
fess. premiums on receiver's bonds and reasonable actorney’s fees, and then to the sums secured by this Morigags. The
receiver shail be liable t0 account oniy for those rents actually received. . |

21. Futare Advences. Upon request of Borrower, Lender. at Lender's option prior to reicass of this Morigage. may
make Future Advances t0 Borrower. Such Future Advances, with inmm.mumwmmym
evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the
indebtedness secured by this Mortgage. not inciuding sums advanced ia accordance herewith ta protect the security of this-
Mortgage, exceed the origisal amount of the Note plus USS......... ... .0 hvtnes ’

22. Relemss. Upon payment of all sums secured by this Mongage, Lender shail reieass this Mortgage without charge

to Bocrower.
23. Waiver of Vaiuation sad Appraisement. Bortower hereby waives all right of vaiuation and appraissmsat.

Imethmmr,BommhuexecuwdthisMonm

STATR OF I%
Y | A -
Onatilisc ., ;#BER .. dayot.. Februsry ... ..........., 1981 , befors me, the undersigned. a

Notagy Public in‘and for:said County, personally appeared. . Ronald 2..Stephansoa. and Evelina M......
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