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° B-390186 LD Rice Realty, 2825 Jewett st, Highland in 46322

TmS FORM MHAS BEEN APPROVED Y THE INDIANA STATE RAR ASSOCIATION FOR USE 8T LAWYERS ONLY. THE SELICTION OF A FORM OF

INSTRUMENT: - FILLING 1IN SLANK 3PACES, STRIRING OUT PR20VISIONS AND INﬂlﬂmmm_ %ﬁ& THE PRACTICE
-~ 44 ‘mw .

OF LAW AND SHOULD S8 DONE 8T A LAWTAR. IN ,
THY 252565 DIANA DPASICN

_CONTRACT FOR CONDITIONAL
NOWS SALE OF REAL ESTATE

THIS CONTRACT. made and entered into bv and between __ STHEL W. TAPD ER, as Trustee,
her successor mrustees unéer declaration of Trust of Grantor daeed Vay i4,
2 01 (hereinafter cailed ° Seiler ’) and

MICRAEL P. STOFFREGEN s SANDR2Z J. STOFE‘REG’:‘.N.
“husbaad-and-wila - —

' (hereinat'ter called_ “Buye:") .

WITNESSETH:
Seller herevv agrees to and does sell to Buver. und Suver nereov agrees o and ioes nurchase {rom

Seller, the foilowing described real estate (inciuding any improvement sr :mprovements now or hereafter

located on it) in _..nn:r.ar..__nakg_cg.m..z____ Indiana. (such reai estate, mciudmg xmprovements. -
being hereinafter Lalled the “Real Estate’):

Lot 6, Greenwoed lst addition to the Town of Munster,
as shown in Plat Book 30, page 56, in
Lake County, Indiana

.-commonly known as 8422 Greenviood Avenue, Munst_e:} Indiana 46321

Included in the sale of the above real estate is all draperies
- located in the above described property and one stove and one
refrigerator located in the basement of said property.
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upon the following covenants, terms and conditions: = .

i .
The Purchase Price and Manner of Payment |
1. The Purchase Price. As the purchase price for the Real Tstate. Buver ayrees [0 pav o Seiier and

Seiler agrees to accept ‘rom Buyer the sum of __SEVENTY T OUR THOCS D"""‘"‘"‘“""—'"""""‘-""""""'

.2. The Manner of Payment. "he nurchase price snail be naid in the ;ouomng 'nanner

"‘\ ‘C' "'?(\USP?\I D- -- e = ----—----—---—-—:------Q--n------ﬂ--‘--.-

4) Thne sum of 2=
was paid by Buyver tq Seller at the time of the =xecution and detiv erv of this wntracr and the receint of such

sum 13 nerebv acknowiedged bv Seller. e gum of 324,000.20 :hall ce zaid to Seller on dace '?r

by The sum of _ZOUR_JINDRED SORTY TUT and 27 11(1-_..------..-------..- S.0S1Ng-

inail be paid monthly, veginning . ____Jaren '9—3..:..... aina on the same aate u{ 2acn
month therearter. until the remainder oU the purcnase vrice. 'with interest is nerewn provided. has oeen vaid
i tull. |

ic) The unpaid baiance of ~he nurcnase price shail bear :nterest at Lhe rate of ...4.9_3_ per annum.
uen interest to ne computed wonthly . in advance, on X -
1pon the principat sum unpaid at the beginning of such period. The amount of interest so {ouna due snail be
{educted from the amount »f aggregate pavments made during rhe suct.eeumq reriod ana the baiance of the
iggregate 1l such pavmeniz saail be creaited awainsc the principai.

iy All pavments due hereunder siail be made 0 _ ﬂQ?W

S To b R=3, V- WE TN 2t such U'm.‘r e 53 wiler Sftatl Jtesignare 1 writ
Sate of Closing: ~his 3ais shall 56 closed on ran . oy 1, wpon frnisning of g

oreliminary “itle rYeport sursuant <o Par;grwh 1 Addit:.ma.j. Covenants. Or an any aa.r.:.s:

date thar said =irle commement is delivered.
Prepayment of the Burchase Price

Suver snail have the privilege of paving without penaitv, 4t anv rime. any sum or sums i1 ndidition to the
Javments herein required. (E s agreed that no such orepuvments. - xcent savment :n tuwil. saail stop the-
accruat of interest on the amounct so natd UNCi the next succeeding comvutation ol nterest atter such pav.

ment 18 made. interest shail not accrue itfter the dare on wnicn Buver manes Ay pavment that constitutes ~
fuli pavment of the purchase price. P
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! Taxes, Assessments and Insurance

! 1. Taxes. Buver agrees to axsume and pay the taxes on the Reul Estate asisiinibisiniiidioiidniiissibbhiilal

¥ sampinian _____oro=ratad to the dare of closing - _ - NN Y 7 W ¥

: instatlments of taxes due and pavable thereafter.

! 2. Assessments. Buyver agrees o pay any assessments or charges upon or appiving to the Real Estate

for public or municipal improvements or services which, after the date of this Agreement, are constructed

! nr installed on or about the Reat Estate or otherwise zerve the Reai Estate.

- 3. Penalties. Buver ugrees to nav any penalties. whether in the form of interest or otherwise. xn con-
nection with the lute or untimeiv puyment of such taxes, assessments or charges.

i. Insurance. Buver ayrees to keep the improvements included in the Real Estate insured under fire

|
i
i
¢
!
!
|
i
!

the continuance of this contract.

b 3. Seiler’s Right to Perform Buyer's Covenants, [f Buyer {fails to perfom any act or to make any pay-

K ment required of him by this Article [II. Seller shall have the right at any time, without notice, o perform .
any such act or to make any such payment, and in exercising such cight, to incur necessary and incidental

E costs and expenses, including attorney fees. Nothing in this provision shail imply any obligation on the part

4 ~ of Seller to perform any act or to make any pavment required of Buyer.

4

r

r

k

3

¥ and extended coverage policies and to pay premiums on such insurance policies ag they become due. Such
r insurance shall be carried in a company or companies approved by Seller and in an amount not less than the
, | halance of the purchase price due hereunder. 3uch poiicy or poiicies shail be issued in the name of Seller
i and Buver, uas their respective interests may appear. and >nail be delivered to and retained by Seller duving

The exercise of the right by Seller shall not constitute a release of any obligation of Buyer under this
Article ITI or a waiver of any remedy given 3eller under this contract. nor shail such exercise constitute an
estoppel to the exercise bv Seller of any right or remedy of his for a subsequent failure by Buver to perform
any act or make any payment required by him under this Article [II.

Payments made by Seller and all costs and expenses incurred by him in-connection with the exercise of .
such right shall. at the option of Seiler, cither (a) be payable to Seller by Buver within 30 days after demand.
or (b) be added to principal. In any avent such payments and such costs and expenses shau bear interest from :
the respective dates of making pas'mem or mcurrmg costs and expenses,

v

Possession | - | |

Seller shail deliver-to Buver full and complete possession of the Real Esulte at _closing and ucon
: 00.09 as :gggy:er’ by Paragraph I
After _ClOSiNG  isssinisssmtsaisichiasal Scller shall pay to Buyer $__. 29.00 per
day for each day Seller withholds possession of the Real Estate from Buyer. Such payment, however. shall
not serve to extend the date upon which possession must be delivered to Buyer. Buyer’s right of possession
shall continue until terminated pursuant to Article IX “Seiler’s Remedies on Buyer's Defauit.” All utilities
shail be paid by aeller to the date possession is given.

. v
Evidence of Title
f mh egglenee furmalud herewith, strike paragraph B.)

Buyer an
A, Seller m
Ry ‘| ——
ywner's title insurance poiicv strike one)
-lisciosing marketable citie to the Reai Estate @ = . . n
Li g . . " . - :
;ubject. nevertheiess, o the foilowing exceptions: SAragrar L ‘msert dater

AS) SCYUTMANT _SYCIPTINONS

_ A ~itie insurance poiicv urnisned under this contract snail be 1n the .unount uf the nurcnase “nce and
o ~aaii be tsaued by an :psurer satistactory o Buver.

& ~Anvoturther titie «vidence snall be ut the expense »f rhe Buver. provided. however. -hat the cost of
i auditivnal citle evigence necessitated hv the acts or omissions of Selier or bv anv judiciai umceeoinw arfect-
;’v“ ‘y he Real Estate shail be sorne oy Seiler.
Seller covenants and ugrees that upon the pavment of ail sums due wnder this contract .nd the nromopt
sad Yad cerformance by Suyer of ail his covenants and avreements nerein made. Seller wiil convey or cause
4 " te conveved to Buver. uv Warranty Deed. the apvove uescrioed Reat Estate subject o seatrictions ana
). & TuseMents of record as of a :late on oc berore the date of rhis contract and all taxes and ussexsments whnich
ki are buver's obligations.

A vi
& Seiller's Right to Mortgage the Real fsrate
; Seller snail have the rient to vnruin. without SBuver's consent, a4 oan or joans securen hv o morrgaye on
.}-.‘ ne Rexl Estate. ana the right to renew aav suen lvan or ionns. Seiler agrees. nowever, thut the aggrevate
o

)rm(:lp.u nafances of ail ,um ioans shall never sxceed the unpaid balance of the nurchuse nrice (nr the Reai
3 Eatate under this contract. Seller encumners the Reui Esiute ov a mortgawe. Buver sanil have cne right
-» make uay omitted pay mPﬂt Or pavments and to deduct the amount theveot Irom avments «due uder
“his contract. Seiler agrees. however, thac ne will pav aii sach mortguage ivans when due o 3t such risne

1 us Buver pavs in full all sums Jdue under this contract, .unu Jeller snatl obtain vaiid relenses of il suehn
ke T hwrteage wans when they are paid. | o
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Assignment of Contract
Buyver may not sell or assign this contract. Buver's interest therein., nr Buyer's interest in the Rual

lstate. without.the written consent of Seller: provided, however. that any such consent shall not be unrea-
<onablv withheid. and that no assignment shail operate to relieve either party from ligbility hereon.

Vil

Use of the Real Estate by Buyer, Seiler’'s Right to inspection
and Buyer’'s Responsibility for Injuries
1. Use. The Real Estate may be rented. leased. or nccupied by persons other thun

Buver. Buyer may make aiterations. cnanges and make additional improvements mvpvinminmsnin -{ without) the
written consent of Seller having first been obtained. Buyer shall use the Real Estate carefully, and shail Keup

_ the same in good repair at his expense. No ciause in this contract snall he interpreted xo a3 to create or allow

any mechanics. labor. materiaimen. or nther creditors of Buyver or of in assignee of Buver to obtain a lien or
attachment against Seiler’s interest nerein. Buver shall not commit waste un the Real Estate. In nis oecu-
pancy of the Real Estate. Buyer saail comply with ail appiicable iuws. ordinances. und reguiations f the
United States of America, of the State of Indiana, and of the City and County where the Real “state is

" situated. In the event of Buyer's breach of this covenant and a re-entry by Seller. Buyer shatii dehvur the
Real Estate to Seller in as good condition as they are now, ordinary wesdr and tear. acts of God and puoilc

authorities excepted.
2. Seiler’'s Right of lnspcetion. Seller shail have the right to enter and mspect the Reaal Estate at any

reasonable time.
3. Buyer’s Responsibility for Accidents. As a part of the consideration hereof. Buyer assumes. all risk

and responsibility for accxdent or damage to person or property arising from the use of or in ur atout the
Real Estate. ,

IX

Selier's Remedies on Suyer's Defauit

Time shall be of the essence of this contract.
If Buyer fails, neglects or refuses to make any payment under this contract when due or to perform
any of Buyer’s covenants. terms and condltmns when and as requu'ed under thxs uontract.

e

aeller shali

~ have the right to file in a 'court of competent Jurxadmtmn an action to have this contract forteited and

terminated and to recover {rom Buyer all or any of the following:

(a) possession of the Real Estate:

(b) any instailments due and unpaid at the time of filing of the action aud boeommg due and
unpaid from that time until possession of the Real Estate is recovered:

(¢c) interest on the principal from the last date to which interest was paid until judgment or pos-
session is recovered by Seller whichever shall occur first: provided. however, that this shail not be con-
strued as allowing Seller to recover any interest which would be included under item (2) (b) above;

(d) due and unpaid real estate taxes, assesaments, charges and pemltxea which Buver is obligated
to pay under this contract:

(e) premiums due and unpaid for insurance which Buyer is obligated to provide under Article III
of this contract:;

(f) the reasonaple cost of repair of any physicai damage or waste to the Real Estate uther than
damage caused by ordinary wear and tear. acts of God and pubilic authorities:

ig) any other amounts {other than payment of the purchase price) which Buver is obligated 20
pav under this contract.

{3) In addition to any ocher remedy under this contract. Seiler snail have such other ~emedies as are
availapie at law or n equity.

(4) [n any case Seiler shail have the right to retain (without prejudice to his ruzht “0 recover any
»ther sums from Buyer, ur to have any sther remedy, under this contract) ail pavments made dbv Buyver
to Seller and ail sums received bv Seiler a3 vroceeas of insurance or as ocher venents Jr considerations. in
2ach ciase made or recerved under this contract. ,

{3) Selier shail have the right to file 1n 2 court of competent jurisdiction an action to recover ail of the
unpaid baiance of the purchase price (whicn upon defaust bv Buver under rhis contract snail. a¢ the ootion
oL Seiler. become immediately due and pavable) una interest on such unpaid baiance until such unpaid oale
Aice 3 pald. together with anyv taxes, zssessments. charges. venaities and insurance premiums oaid by Seiler
.Ander this contract and 1nterest on such amounts until thev ure paid. uniess such amounts (and interest on
them) have deen added to principai unaer -his contract.

The exercise or actempeed exercise by Seller of anv right or remedy available under this contract shail
not preciuye Setler from exereising any other rignt or remedyv so avaiiadle, nor snail anv sucnh exercise op
uttempteq exXercise constitute or be consirued to he an erection of remedies. s0 thut 1o sueh rignt or remeay
shail be exciusive of any other mght or remedv. and each gand everv such rignt or remedy shail be cumuia.-
tive and m addttlon to anv Otner mtnt or "emeuy waxw.bie '.mder 'ms c.ontr:'.t.!:.

| All sums pavabie uuder rhis contriact are nayvaole with accerued interest and without reitef from vaiuge
llon ur appraisement laws, (a1 addition to anv ocher sum vuvavie v Buver undere this contract. Suver shail
pDay any reasonuble expense. mnciuding attornevs fees, ncurred ov Seiler in cyaneccion with the exercise of
anv right or remedy under this cuntract. and the prevaration and delivery f notice,
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ADDITICNAL COVEMANTS

1. Notwirthsranding anvthing herein o the contrarv. 3uver
agrees that thev will obtain a cnventional mortgage from a national
or srate bank or savings and loan associacion £o pav rhe balance
due nursuant ~o “he rmarms of rhis Contcractc on or before March |
1, 1984. In rhe 2vent chat Buver (s umabl2 o obtain convancional
financing rhen this Conrract shall he extended for one vear and
rhe infterest rarte shall increase to 1% over rhe Federal Reserve
Bank discount rate noft to exceed 147 per annum and in no svenr
shall the percenrage of interestc be less rthan 10% per annum.

2. Tf bv judicial determination, Seller is not enrirled
to a forfeiture under Paragraoh [X encitled ""Seller's Remedies
on Buver's Default"”, chen Seller shall have the right 0 nroceed
in an acrtion for foreclosure of rhis Contract in lieu of fore-
feiture in accordance with rthe foreclosure statutes ofmthe State
of Indiana.

3. Prior to March 1, 1981, Seller shall furnish to Buver
a preliminarvy tirle report or tirle insurance binder issued bv

rthe Chicago Tirle [nsurance Comoanv or similar ricle insurance

companv in the amount of the nurchase price showing title to

the real estate in Seller on or after the date hereof subiect
onlv to (3) the general exceotions contained in Che usual form

of rtitle policv issued bv said tirle combanv: (b) general real
escafte taxes for 1980 pavable in 1981 and all taxes thereaftar
and easements., covenants and restrictions of recerd consistent
with marketabte title, and which commitment shall contain a cov-
enanr to insure such title in Buver after aooprooriare convevance.

4. The Buver shall have ten daVs.Efom the réCeiDc'of said

- title commitment to certifv to Seller in writing any objections

Zo the tirle based on exceptions or defects not herein agreed |
to. Seller shall have twentvy davs from the date of said notifica-
tion to correct said defects, {f anv, raised bv the Buver or

£o have the title insuror commit to insure against ldss or damage
that mav be occasioned bv such defects or excentions, if anv.

I€ Seller fails =Zo have rhe a2xcentions removad or zorrec~T anv
defects. »r., ‘n =he alzarnarive =0 sShtain rthe commitment for
tirle insurance specified above as =0 such axcentions within

rhe snecified zime. B3uver mav terminacte %his Contract upon writften
forice 7o Seiler wifthin rf2n davs afrer rthe axpirarion of rhe
Twenrwv iav sariod. or mav =21acT O Take ITitla2 1s (T Then s Wwith
The rigAr o deduct from ~he curcnase norice lans or 2ncumbdDrancas
7 3 definin=2 Jvr ascerrainable amounc. Said deduccion shail Se
firsc £rom the cash datance due drom Buver ac cicosing.

3 cne Seliar ranrassents and warrancs zhat ~nera2 are No
ancroachments Jn THe r23ai 2sCate: that ~he {aprovamenrts =5 said
23l 2srmate are Locaced anrtireiv on the raal 25Tacte and 7Ne i"Drove-
ments are ocarad and 3re seing used s0 ~har “There is no violarciom
3 anv law. zZoning ordinancas., reguiadflon or ofFf Inv rascrictions
DT racord:! TRat “he r2ai 2sraft2 will De ac <ha “ime of :losine
‘. "he same Conaifion 3s 7 Ls nmow, reasonanle wear and ~a2ar

axcanfrad: ~har =~he nersonal nvopertv ‘nciuded in s3aid sale s
MNC 2ncumbera2d HSv o anv ian Or sacurincv jereemenC: and it s
7hRat ~hese ranresentarions and warvancigs will syurvive nYe :z'osing
ind deliverv a2t deed "ereunaer.
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The tailure or omission of Seller to enforce anv i his right or remedies upon anv breacn of anv ot the
covenants. terms or conditions of this contract shail not bar or abridge auyv of his rights or re'r_nedies upon
any subsequent default. : '

Before Seller shall pursue any of his rights or remedies under this Article [X. he shail first give Buyer
written notice of the defauit compiained of and Buyer shail have 30 days from the posting
ot such notice to correct any defauit: provided, however 30 _ Jdays’ notice shail be required
in the case of any demu!t in pavment of any monies agreed o he paid bv Buver under this contract.

X

General Agreements of Parties

CAll covenants hereof shail extend to and be obligatory on the heirs. personai representauves. syccessors
and assigns of the parties. When applicable, the singuiar shall 20ply to the plural and the masculine to the
feminine or the neuter. Any notices to be given hereunder shail be deemed surficiently given when (1) served
on the persan to be notified. or (2) placed in an anvelope directed to the person to be notified at his last
known address and deposited in a United bta.Ces Post Office mail box postage prepaid. '

Unless the rate of intersst is otherwise specifically stated. interest provided by this contract snall he
computed at the rate set forth in paragraph 2 of Articie i of this contract or 1£ no rate is there Jet torth at
the rate of 10% per annum. <

X1
Additional Covenants

SEE ATTACHED SEEET

In WITNESS WHEREOF. the Seller and Buyer have executed this instrument in duplicate on this

</ Idgy o.f _ y, = Fm : 193-1-—'3 -

A4 . /) - =
™ e Koo ,l 2ol o | ‘{ Ao
ALCRARL F. SIOMRREGHN x , as 'gmsg i anc ner
N r B ] SARfTE successor Trustae under arat:.on
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S .\ DR Je STURNEREGEN ‘ ?m W@W
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STATE OF INDIANA

COUNTY OF REE es:

Bafore me, a N’owvhbtwmcndhrschmondSmo ontlna : _ AN - /mq-—-—
miabocmmd W - e T
and each acknowiedged the ezecution of the above and foregoimg Cumtract for C'ondttmul Sdc of Ihd "caocfco e m ond
Aer voluntary act and deed. : S gasetTe.

WITNESS my hand and Notarial Seal f, P - _-'..

-

. m
\atcrv Euh:c/-iﬂ/;n,g. 1;3&&:..- -

~

. 4o
Hy commission exprres: — V4 / /':/;-;Zﬁj LBESlucus "'";_' f-k'f LSRR =i

Tresene’

STATE OF INDIANA
COUNTY OF _AAN= | 33:

I B A ' . - P ’
efors me, a Notary Pudlic in and for raid County ana State, on triy s ‘ '4’4_:‘ i ot L CRIEEY s

KRIIODONOOK — "ist oF Sronrar dared oy U4 1376 ang MMJSOOOJ.

ina cach acknowiedged he »zreutinn ot tRe ugave ang rorqqmnq Contract ror Cunditionaé Jale or Jeac Laicate o w2 AR Gra
Aer voiuntary act and deed.

WITNESS my hand ana Notamal Seai. 7 .’ . ..
) ",’ T
AT " —_—
s cary Puuxc :..." 17V SRR Shirg
Wy commgmon exprres - e » e IS SEL g s 2T LanE L a2
This lmant was prevared dy »‘f* A ,":, - oo WA ;..3:/" oy i3 - - : Jdttorrey 1t waw.
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