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, CONTRACT FOR CONDITIONAL
5 51971/ SALE OF REAL ESTATE

THIS CONTRACT made and entered into by and between
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wife, ' (hereinafter cailed “Seller”) and

~JOSEPH _MAGGIQ , - e v _ (hereinafter cailed “Buyer”),

WITNESSETH:
Seller hereby agrees to and does sell to Buyer. and Buyer hereby agrees 0 and does purchase from
Seiler, the following described real estate (inciuding any improvement or improvements now or hereafter

- e

a._ located on it) in _Highland, Laka Countsy . Indiana, (such real estate, inciuding improvements,
‘ being heremzfter cailed the “Resal Estate™): ]

Lots 23 and 24, Block S5, Golfmoor, in the Town of Highland,
as shown in Plat Book 21, Page 56, in Lake County, Indiana.
Commonly known as 3339 Garfield Street, Highland, Indiana 46322,
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(.‘3: upon the foilowing covenants, terms and conditions:

&
‘_' i . _ | _
* : The Purchase Price and Manner of Payment

. 1. The Purchase Price. As the purchase price for the Real Estate. Buver agrees to pay to Seiler and
3 Seller agrees to accept from Buyer the sum of WM&W—.-—-
i 2. The Manner of Payment. 'I'he purchase .price snail Le oaui in the toi!owmg manner:

‘ Wwas paid b_v Buyer to Seller at the time of the execution and dehvew ot this contract. anu :ne receipt or sucn
J sum is Hereoy acknowiedged by Seller.

; shalil be oaxd monthlv. besrmmng __..__..A.EQ___g ' 19&1__. and on the same aate of eacn
\ month thereaiter, until the remainaer ot the purchase price. with interest as herein provided. has oeen paid
,, in fuil

3 (¢) The unpaid baiance of tne ourchase price shail bear interest at the rate of _11X__ cer annum,
» sucn interest to be comouted —____BopThly . in advance, on _Zirst day of osach aaneh
. ypon the principal sum unpaid at.the beginning of such permd The amount of interest so founa due snail be
¥ deducted from the amount of aygregate bayments made during the succeeding perxod ana the baiance of the
uggregate of such pavments shall be credited ugainst the prmupai
' - +d) All payments due hereunder snail be made o ‘ 20 L A »

N MM 26383 i - —— or ag sucn ocher viace s s Seller shall desumate n wnnng. v,
{

- , it .

v Prapayment of the Purchase Price

i » Euyer shail have the priviiege of paving without penaity, ut anv time. any sum or sums in addition to the
; payments herein required. it is agreed that no sucn prepavments. exceot payment in tfull, shail: scop the

accruai of interest on the amount so paid untii the next succeeding compucation of interest atter such pay-
O ment i3 made. [ncerest shail not accrue aiter the date on whnich Buver makea anv payment that counstitutes
full payment of the purchase orice. ~ ‘*
Moththszanaing anvthing herein to tne contrary, the antire sum of monev‘ '

‘ . due and ovu.ng pursuant to the tems of this. Contracet s J
] Before Mapchn 15 1984 hall be pa;d on or fﬁi
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: | Taxes, Assessments and Insurance

b A

1. Taxes. Buyer agrees to assume and pay .the taxes on the Reai Estate &

’!1 8

‘u msullments of taxes. due and payable thereatter. ' T Ty
; 2. Assessments. Buyer agrees to pay any assessments or charges upon or. applymg to the Real Em T
for public or municipal improvements or services which. after the date of this Agreement. are cousu'uctlﬂ'

1 or instailed on or about the Real Estate or otherwise serve the Real Estate.

, 3. Penaities. Buyer agrees to pay any penalities, whether in the form of interest or otherwise, in cone

; nection with the late or untimely payment of such taxes. assessments or charges.

{. Insuyrance. Buyer agrees to keep the improvements inciuded in the Real Estate mmred under fire -
and extended coverage policies and to pay premiums on such insurance poiicies as they become due. _Such
| insurance shail be carried in a company or companies approved by Seller and in an amount not less than the -
’ balance of the purchase price due hereunder. Such policy or poiicies shail be issued in the name oi Seiler

and Buyer, as their respective interests may appear. and shall be delivered to and retained by aeller dunnt
the continuance of this contract.

5. Seller's Right to Perform Buyer’s Covenants. [f Buyer rfails to perform any act or to make any pay-
ment required of him by this Article III, Seller shall have the right at any time, without notice. to perform
any such act or to make any such payment. and in exercising such right. to incur necessary and incidental
costs and expenses, including attorney fees. Nothing in this provision shall imply any obligation on the part
of Seller to perform any act or to make any payment required of Buyer.

: The exercise of the right by Seller shail not constitute a release of any obligation of Buyer under this

. Article III or a waiver of any remedy given Seiler under this contract. nor shall such exercise constitute an

- estoppeti to the exercise by Seller of any right or remedy of his for 2 subsequent failure by Buyer to perform
any act or make any payment required by him under this Article IIL.

: Payments made by Seller and all costs and expenses incurred by him in connection with the exercise of

i such right shall, at the option of Seller. either (a) be payable to Seiler by Buyer within 30 days after demand.

: or (b) be added to principal. In any event such payments and sucia costs and expenses. shall beu' interest from ‘

. the respectwe dates of making payment or incurring costs and expenses. -

] Seller shail deliver to Buyer full and com pouesaxon ot the Real Estatn wm

: the executionhot tku.sy contract plets '

P AfterQna (1) day¥ from the date hereof Seiler shall pay to Buyer $.15.00 per

day for each day Seller withholds possession of the Real Estate from Buyer. Such payment, however, shall

not serve to extend the date upon which possession must be delivered to Buyer. Buyer’'s right of possession -

shall continue until terminated pursuant to Article IX “Seiler's Remedies on Buyar’s ‘Detauit.” An utilities

‘ shanbopudbyScﬂettothedaupoumwnum -
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(If title evidence is furnished herewith, strike paragraph B.)
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: At uuc evidence i3 to he turmsned axter execution of thxs contract. sirike paragrapa A.)
3. if Buyer 1S not in detauit unuer this contract. Seiler wiil furnisa Buyer an

REREMTILICILEN .
owner's ritle insurance policy
disciosing marketable title to the Reai Estate to a date which is the eariier of (a) a date (arfter the date of
~his contract) specified bv Buyver in a notice to Seller or (0) a aate 60 davs nrior to the date the finai
instaiiment under this contract i3 due.
A title insurance poiicy furnisned under this contract shail be in the amount of the purchase price and
shail be issued by an insurer satisfactory to Buver.

Any turther :itie evidence snail be ac the expense of :he Buver. provided. nowever. that the cost of
additionai title evidence necessitated by the acts or omissions of Selier or bv any judicial proceediny arfect-
ing the Reai Estate snail be votme by 3eller. ~

Seller covenants und agrees that upon the pavment of all sums due undee this contract and the promopt -
and [uil nerformance ny Buyer of all his covenants and agreements herein maae. Seller wiil convev or cause
0 ne conveved to Buyer, by Warrantv Deed. the above descrioea Reai Estate subject to restrictions. andg

zasements oI reeord as of 4 date on or berfore the date of this contracr. and au taxes ang assessmems which
are - Buvers obug-anons

Vi |
Seiler’s Right to Mortgage the Reai Estate

Seiler shaii have che rignt to obtain. without Buver’s consent, i ioan or inans secured by mortgage on
the Reai Estate. and the right to renew any such ioan or ioans. Seiler ayrees. however. that the aggregate
orincibal palances of ail such loans shall never exceed the unpaid balance of the purchase price tor the Reai
Estate under this contract. [f Seller encumbers the Reai Estate by 1 mortgage. Buyer shail have the right

" L0 make any omitted payment or payments and to deduct the amount thereof rrom pavmencts due under
this contract. Seiler agrees, nowever. that he will pay all sucn mortgage ioans when «due or at such time -

_. .48 Buver pays in fuil ail sums due under this contract. and Seiler shail obtam vaiid re&euu ot ail such-
mortguge ioans When tdev are paid.
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Assignment of Contract

Buyer may not seil or assign this contract. Buyer’s interest therein. or Buyer’s interest in the Real

Estate, without the writtern consent of Seller; provided. however, that any such consent shall not be “reRe
sonably withheid, and that no assxznment shail Operate to relieve either party from habxhty hereon.

Vit

Use of the Real Estate by Buyer, Seiler’'s Right to inspection
and Buyer’'s Responsibility for injuries

1. Use. The Real Estate may XXXxxXxxxxxxxbe rented. leased. or occupied by persons nther than
Buyer. Buyer may make alterations, changes and make additionai improvements écujpxwcitix) (without) the
written consent of Seller having first been obtained. Buyer shall use the Real Estate carefuily, and shalil keep
the same in good repair at his expense. No clause in this contract shail be interpreted so as to create or allow
any mechanics. labor. materiaimen. or other creditors of Buyer or nf an assignee of Buyer to obtain a lien or
attachment against Seiler’s interest herein. Buyer shall not commit waste on the Real Estate. In his occu-
nancy of the Real Estate. Buver shail comply with all appiicable laws. ordinances. and reguiations of the
United States of America, of the State of [ndiana, and of the City and County where the Real Estate is

situated. In the event of Buyer's breach of this covenant and a re-entry by Seller, Buyer shail deliver the

Real Estate to Seller in as good condition as they are now, ordinary wear and tear, acts of God and public
authorities excepted.

2. Seller’s Right of Inspection. Seller shall have the right to enter and inspect the Real Estate at any
reasonable time.

3. Buyer’s Respomsibility for Accidents. As a part of the consideration hereof, Buyer assumes all risk
and responsibility for accident or damage to person or property arising from the use of or in or about the
Real Estate.

1X

Seller’'s Remedies on Buyer's Defauit
Time shall be of the essence of this contract.

. If Buyer fails, negiects or refuses to make any payment under this contract when due or to per{orm
a.ny of Buyen's covenants. terms and condxtxons when and as requxred under thxs coutrsct

have the rxt to filc ma court of eomoeunt 3urudxctxon an: acnon to hsve thu mtraet fortexted and

terminated and to recover from Buyer aill or any of the. following:
(a) possession of the Real Estate;
(b) any installments due and unpaid at the time of filing of the action and becoming due and
unpaid from that time until possession of the Real Eatate is recovered:
(c) interest on the principal from the last date to which interest was paid until judgment or pos-
session is recovered by Seiler whichever shalil occur first: provided, however, that this shall not be con-
strued as allowing Seller to recover any interest which wouild be included under item (2) (b) above;

(d) due and unpaid real estate tnxes. assessments, charges and penaities which Buyer is obligated
to pay under this contract: -

{e) - premiums due and unpeid for insurance which Buyet is obhnted to provtde -under Article [II
of this contract: |

(f) the reasonable cost of repair of any physical damage or waste to the Real Estate other than
damage caused by ordinary wear and tear. acts of God and publie authorities:

(g) any other amounts (other than payment of the purchase price; which Buver is obiigated‘ to
pav under this contract.

«3) [n addition to any other remedy under this contract. Seiler shail have such other remedies as are
available at {aw or in equitv. :

{4) In any case Selier shali have the right to retain (without prejudice to his right to cecover any
sther sums [rom Buyer. or %0 have any other remedv, under this vontract) ail pavments made ov Buver
c0 Seller and ail sums received by Seiler as proceeds of msurance or as other nenefits or: conszderatxons. in
2ach case made or received under this contract.

{5) Seiler shail have the rignt to file in a court of comopetent urisdiction an action to recover ail of the -
anpaia baiance ot the purchase orice {which upon derauit by Buver under this contract shall. at the notion
of Seller, become :mmediateiy due and pavabie) and interest on such unpaid bhalance until such unpaid bai.
+nce 1§ paid. (ogether with anv taxes. assessments. cnarges. penaities and insurance premiums paid bv Jeller.
unaer this coniract and interest on such amounts untii thev are paid. uniess such amounts (and interest on
them) have heen added to principal under this contract.

The exercise or attempted exercise by Seller of anv rignt or remedv avaiiable under this contract shail
not preciude Seiler from exercising .any other rnight or remedy 5o availabie. nor shaill anv sucn exercise or
attemored exercise constitute or be construed to be an etection of remedies. 50 rhat no such rignt or remedy
shall be exciusive of any other right or remeay. and each and every such right.or remedy shail be cumuia.
ttve and in addition to any othee rignt or remedy avaiiabie under this contract.

in any judicial proceeding ro enforce this contract Buver speeificaily waives, to the axtent he iawtully
may do. his right. if any. to a hearing pretiminary to a judicial order for 'mmediate possession of the Reai
mstate to be granted to Seller under applicaple iaw.

All sums payaple under this contract are payabie with accrued interest and withoug reiier from vaillae

tion or appraisement iaws. {n addition o anv other sum pavaole oy Buyer under tnis contract., Suyer shali

Jay any reasonable expense, inciuding attornevs’ faed. incurred by Seller in connection with the exercise of
any right or remedy under this contract. and the preparation and delivery of notice.
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The failure or omission of Seiler to enforce anv of his right or remedies upon any breach of any of the

covenants. terms or conditions of this contract snall not bar or abridge any of his rights or remedies upon
any subsequent derauit.

Before Seller shall pursue any of his rights or remedies under this Articie (X, he shall first give Buyer
written notice of the defauit complained of and Buyer shail have 39 days from the poeting
of such notice to correct any defauit; provided. however 30 days’ notice shail be required
in the case of any default in payment of any monies agreed to be paid by Buyer under this contract.

X

General Agreements of Parties

All covenants hereof shall extend to and be obligatory on the heirs. personal representatives, sumuon
and assigns of the parties. When applicable. the singular shail apply to the piural and the mascuiine to the
feminine or the neuter. Any notices to be given hereunder shall be deemed sufficiently given when (1) served
on the person to be notified. or (2) placed in an envelope directed :o the person to be notified at his iast
known address and deposited in a United States Post Office mail box postage prepaid.

Unless the rate of interest is otherwise specifically stated, interest ;’:rovided by this contract shail be

computed at the rate set forth in paragraph 2 of Articie I of this contract or if no rate is there set forth at
the rate of __11% per annum.

X
Additional Covenants

l. In addition to the payments reguired in Section I, Paragraph 2(b), the
Buyer hereby agrees to deposit with Seller each month a sum of money which is .
equivalent to 1/12th of the annual real estate taxes that become due and owing on .
the above described real estate, and Seller will make timely payments of said
taxes as they become due.

2. The Buyer further agrees to obtain conventional financing with a local
financial institution in order to pay off the purchase price as :eqnixad he:cj.n_..

InWITNESSWKEBEOF ttheuerandBnyerhawexmtedthinmmmtmduMonthh

COUNTY OF L 4KE

STATE OF INDIANA | | } .

WITNZESS my asnd end Notarmal Sesi.

Wy commission expures: M /43[

STATE OF INDIANA
COUNTY OF _ 4Lz

3efore me. 3 Notary Public m and for sawd County and State. on tAie . £ - :
pmnadlr cppcmc wrﬂ S - —

and euch ccxaowudaea the ereewtion o/ the z00ve anad tongmy Conctragt ror Congitionad Saie of Zeai Sstate 20 He ais and .

her voluntary act aac dsed.

WIPTNESS my hand and Notarmai Scal. \ } 3 {?
| TROMM< <. rﬁweﬁ...‘lm P.Ni.
. e 3
v commussion expires: M Py b '1‘781 desident or ' /-d-gg T TIG
This instrument was vrepared by cddard. ... 2urka 3585 .3 Atsorney ot Law.

%errxllvzlle. ndzann 46410

. COPYINGMT ALLEN COUNTY INOLANA 8AR ASSOCIATION INEV. JUNE 79
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RIDER TO CONTRACT FOR CONDITIONAL | |
SALE OF REAL ESTATE BETWEEN RONALD o
A. CHIABAI AND HELEN CHIABAI, SELLER, - | ' |
AND JOSEPH MAGGIO, BUYER

3. The parties to this Contract axpressly agrea that the
balance due on the Contract to purchase after the crediting of the
down payment made by Buyer , is $ &

£
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4. Buyer hereby assigns to Selle;/all :dncs due and pavable :
to Buyer and to bacome due and pavable to Buyer as Lessor of the S
property described in this Contract. Such assignment shall be '
effaective so long as any money is due under this real astate contract,
Seller agrees not to collect any rent under this assignment unless
and until Buyer i3 in default in making the payments due hereunder
and such default has continued for a period of more than thirty
(30) days. |

s

vt W
. ..

S. Buyer agrees to indemnify and save harmless the Seller
from any and all claims, suits, actions and damages for any per-
sonal injury, loss of 1life and/or damage to property sustained in
or about the real estate and from and against all costs, expenses
and liabilities incurred in connection with any claim or the defense
of any action or proceeding brought thereon in any way arising out |
of or in connection with the real estate. Buyer shall provide and ‘
keap in force during the term of this Contract for the bensefit of o
Buyer and Seller a public liability and property damage insurance
polzcy in the usual form for protection of Buyer and Seller against
injury to person and property with limits of $100,000.00/5$300,000.00.
t for personal injury and $50,000.00 for property damaqc. A copy of
. such policy shall be deposited with Seller.
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6. Notwithstanding the provisions of Pa:aqraph I, 2{¢), ]
should this Contract be more than thirty (30) days in default, the |
balance due on. such Contract shall, during such period of do!ault,
bear interest at the rate of fourteen percent (14%) per annum
computed monthly on the unpaid balance.

oot o ean asetnnt sl k.o

7. Buyer shall have no right, power or authority to cause,
create or permit any lien, axcept for taxes and assessments as
provided by law, to attach to Seller’s interast in said real estate,.
and any and all repairs to or upon said real estate shall be made
by Buyer and paid for by Buyer in cash.

M—‘4 "~
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Should Buyer Jermit any liens <o attach *o said real astatce
without the writtan consent of Seller, Sellar shall have the right,
at his option, £o obtain a release or resleases thareof, the sum or
3ums of money so axpended Dy Seller shall »e added =5 and shall
cecome so much additional psurchase price and snall be due and
pavable, together with and ia addition to the next succeedlnq
aonthly pavment due under and by virtue of the cerms of :this Contrace,
together witih intarest thereon.

Should Seller be called uvon Zor anv reason whatsoever, because -
2f any acts or omissions orf the Suyer herein to defend his =itle =2
5aid real estate or to protect 11S interest in said real estate,
3uyer neredby agrees to reimpurse 3eller, upon demand, Zor anvy and
all reasonable axpenses .Lncurred or axvended bv Seller in so defendan
0is lncerest therein, inciuding attorney taes.,
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