et e m e e ——

semtwen, 'w-—r-v“. ‘“-.s.'-.-._.. ’ e v '7 SSNP SR

EE e KT ol LTS

gy oy

Y

-4
;
¥
|

RO B

-

Cehagti”

Yoi®

AR L2 B
SRR

i
N
1]

»

i

:,v. ‘d U RP . ‘

S_— " .
: > X - : \. ! jofe] 'W'ﬂ Ay — Thts 10rmM 13 USeO «n cannection wun——i .
LT:JC # V 29657 ' {895 C:‘ t ”H AMOTIREPRS 1OWNIeT uNAE? IRe Qne- 10 ‘

MERR‘LL‘“-‘_:. ”(D 46410 ‘Que-famiv OFOVIsONE Ot tNe NITIONSe: l

2 gz MORTGAGE s

THIS MORTGAGE. made the ~ 26th day . February .AD. 19 81 berween
- " levin J,. mﬂor, Jr. and Eva M, mnor. husbaud and wifs : e .
of the city - ot_ Gary inureCountyor  LakK@  a5d Stats of Indisns

-

s  LAWYERS TiTLE

- {hereinarter with the irheirs, executots. admunistrators. and amgns caned the mortgagor), and
intand Mortgage Cmanv. ince

a corpori&on organized and existing under the lam ‘of' .~ the: State of indfans
(heremaxm with :ts successors and assigns cailed the mompgee)

WTTVESSETH That whereas the morigagor is jusily indebted to the mongagee for money borrowed in the principal

Th E‘ Rt Hundfgd And NO/‘oo.--mm----m.—-“--..---‘--m--—mn--
sum ot sorty ousand E£ig ohcs 4o 800,00 -

»

mdcneed by a certain pmmmofy note of even date herewith, the terms ot‘ which are mcorpomed henm by mcmu:e vnth

interest from date at the ratecf = Th lrtem And One- ﬁal L - |
| © percenmum( 13 o w®,
- per annum on the unpaid balance until pud the said principal and interest to be pzyabie at the office of |
: Inland Mortgage Company, Inc,
| | 10 ind lanapol ls, ind lana
or at such other phce as che holder may deagmte in writing, in momhly installmentsof  Four Hundrad S txty s‘v.n and
commencing on the first day- of | pry : , and on the first day of each month thereafter until

the principai and interess are fully paid, except that the final pzvment of the entire mdcbtcdness evidenced theresdy, if not -
sooner pz:d shail be due and payabie on the nm day of Harch 2011 - |

. NOw, THEREFORE THIS 'lNDENTURE W!TVESSE‘N-I That the mortzagor, in consideration of the pramises, and for =
B the purposs-of securing the payment of the money atoressid and interest theseon according to the tenor and effectof thesaid = -~ )
. promissory. note; above mentioned, and aiso to secyre the faithful performance of ail the covenants, conditions. snpulanons .
and agreements herein contained. doeg by these presants, n&q 'wge and warrant unto the mongagae all the {ouowmg dcscrxbed .
hndamdpmmammdandbemgmum ~ L "
of - Garv | inmaCoumyof Lake: o zndsmot Indiana, to wit:

Lnt 17, Block:-9, .}m‘dale Subdlv!sla\. C!ty of Gary, as shown
In ‘Plat Book 19, pagu 3. Lak- t‘.omtv. indlana,
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including all buildings and improvements thereoa (oe that inav herratter be erected thereon; tovether with the hereditamena S
and sppurtenances and ail other AL therrund beidnanyg, or It anvwise now oe heerditer 2poertdimng, any the reversion |
mn reversions, remamnder anu remainders, renes, ssucs. Gl prodits theeeot. and ail niumnmz. m-aunv and lighting tixwces,
and fUIDMENE PUW OF Nerratler attaciied 10 OF used 1 vonlerUOn witit said premises,
AND THE MORTGAGOR ¥ CREHER COVENANTS A3 FOLLOWS:
7. Thut he wiil pav the indebtedness as peovided (0 said note and this mortgage: and that fic s the Hwner ot s oremuse\
in fee simpie. Privilede 1w reseeved 10 pav: the debt m winoie, or in a0 amoutit equat 1 oae oemore moathly aavoents oa the
arinvipai that are in-'u e 00 the note, on the fied day ol anv monti NEIOT 1O MALUFILY S ')ruvulﬂl. mmwrr that wntten
notie of 4l trEnUOn 10 ¢Xercise such priviiese 1 Ziven g brast thirty (i davs prior 10 prepavmeng.

A
=i

B R

-}

2. That, m ureder more iully (o proteet the ~wcurity o this mortaage. bie wiil pay o e nortzages, tovether with. and in.
sddition to. the mnnmh navinenls snder the terns o the tales o uresd herebv . o the (st dav. of eacit mona uned the snd
aote s wily puid. the (ollowing sums: ,
ins An amount snticient 1o provade the hoider heceol with funds 1o nav the nes MOFLZAZE tauFtiCe DrEaUU 11 this.
instrument and the aote secured heeeit are tisnreed. Gr 3 monthiy + h.n'm- v liew ol o e wisurdnee nrmmmm H
iltev are hewd by dive Seeretary o Housing g L rban Deve -lopment. as rotlyws:

i t) I aodd soy 1010 2t ~atd 10 oof evendate amag this iastrinment gre msurer vr ape. ceinsae unoee the PEOVISHING

irh i*w Nakiaesai - Huousine At d“ aat st isent 1o aveumatate o the dandz o the notaee one t ) moath '
Ge0r 4o WS s dale the anonal moseticage msarunee permmm. m ueder SO provide sy habier wath tamis wo

pav suel peegnnm Lo the Seceetaey ot Honsag s Voohan Deve lapsent. paesrant 1o the - \.:mm.u tHousme . .

w{ us dnu-ndmi s appise dnh' Re-wniattions thierennsive: or- ' : : Rt

fh1y H Al no O gs-saidd 1o nl evertaate and this nsteeng afe de tw Ulv ‘ﬂ ‘T lary o “mhma ang (’fbdn

.xikummrm. d mumh!v N uarm' 1 e 0t1.a murtluw' I Surane urmmmtn wieft ~n.m m RN ,uuuun(

gl to one-aweitth ¢ 1710} wi mw-«ha“ €2} pet Centum ui 1he averass natstandins h.:l.mu~ mw O Uie noge
compisted without takinse nHo adcount deiltinguencies of prepay ments: '

ihi A S enuad to e cronnd conts, any., next due, pins the peemsms thag will m-\( Dreosgte i and pav 4blc- LT BN _“'
poticies ot fire ami other hazard insuratee rovering tne mnrtmm 1§ DrOPerty. NDilis Laxes aid dssesnients e <o aie Gy v \ |
the: mortguged peoperty (all as 4-»~l.|uuu‘d v the mortqgee, Hess aif siny aitemy pasd theee tore divaderd by tim number '\. \" :
g mosnths: Lo t-i.spw betoer e mnnm unnr to (iw d.m- w1y =1l "("llll"l reais. . .n malins, tdNes «_ml .Lss.aamrul\ LM

Reoisces Form FHA.21 18M which 13 Obsolere _ ~ STATE QF INGIANA HUDY92118M (12.79)
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will become deiinquent. -uch sums to be heid bv mortgagee in trust to pay said ground rents. premiums, taxes, and
special aisewments: and
() All payments mentioned in the two pmpdmg subsertiuns of this paragraph and ail pavmem.s to be made under the

note secured heceby shail be added together and the aggregate amount thereof shall be puid by the mortgagor each
month in 2 single pavment to be .xppm-d by the moctgager to the inilowing items in-the oeder set.forth:

([) premium charges under the contract of insurance with the Secrewry of Honang and Leban Dnrhpment

or monthly charge (in lies of mortgage insurance prenuum), 45 the vuse may be:
(1) ground rents, taxes, :pecial asesements, fire and other hazard insurance premiums: .

L —

~ime Tt WY vt g

. ({Il)interest on the note secured herebv: and

i (IV)amortization of the principal ot said note.

~ Any deficiency in the amount of such aggregate monthly pavment shail. unlews made good by the mortgagor prior

b the due date of the next such payment. constitute an event of defauit under this mortgage dend. (n the event that
b any payment shall become overdue ioe 2 period in excess of fifteen (15) days. the mortgagor agrees to pay a ““lite
1 charge” of NONE cents ( 06) (not to exceed fourcents (4¢)) foe eich dollar ($1) 20 overdus. for the purpoes

I of defraying the expense incident to handling the delinqquent pavment.

: 3. That it the toral of the psyments made by memmmun&tfb)ofpmmzmmmuum
¥ of payments actually made by the mortgagee for ground rents, taxes or aSIESEMENtS OF inmirance premiums, as the cass may
, be, suchexcess. if the loan is current. at the option of the mortgagor, shail be credited on subssquent payments t0-be made by
:  the mortgagor, or refunded to the mortgagor. f, however, the monthly payments made by the mortgagor under (b} of pars-

graph 2 preceding shail not be sutficient to pay ground rents, taxes and assessments and insurance prermusms, as the cass may
be, whep the same shall become due and payable, then the mortgagor shail pay to the mortgages 2ny amount aecessary to
) A make up the deficiency on or before the date when payment of such ground rents, taxes, asIeSENENts O MraNce premums
: shail be due. If at any time the mortgagor shall tender to the mortgages. in accordance with the provisions of the nots s
‘ cured hereby, full payment of the enure indebredness represented thereby, the mortgagee shail, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments rade under the provisions of /a/ of paragraph 2 here-

e of which the mortgagee has not become abiigated to pay to the Secretary of Housing and Urban Development, and any

L balancs remaining in the funds accumulated uader the provisions of /b) or paragraph 2 hereot. If there shail be 3 defsuit

' under any of the provisions of this morigage resuiting in 2 public sale of the premises covered hereby or if the morigages
‘ acquires the property otherwise aiter derault, the mortgagee shall appiy. at the time of the commencement of such proceed- -
ings or at the time the property is otherwise acquired, the baiance then remaining in the funds accummlared under 5/ of
paragraph 2 preceding as a credit agiinst the amount of prmcipal mmmmgummadmu.mmm.
adjust any pasyments which shall have been made under fa) of said paragraph.

4. That he will pay all taxes. asessments, water rates and other governmental or municipal dl-m ﬁnaonmmm

for which provision has not been made hereinbefoce, and in default theveof the mortgagee may pay the same: and thet he will
pm.pdvdehmtheo&icd receipts therefor to the said.

S. Ththwdlhkemnﬂbmoithemﬂggedm adtbbu%npmwwﬂlm&cmm’
. a8 good repair and condition as at the originai date of this mortgage. ordinary depreciation excepted: and that he will commut
‘i ~-or permit no waste, and do no act which would unduly imipair or depreciate the value of the property-as security. - ;
~ 6. That he will keep the improvemnents now existing or hereaiter erected on the mortgaged property, insured as may be -
: required from time to time by the mortgagee against-loss by fwwodmmmmﬂwWam
' amounts and for such periods as may be requited by mortgages. and will .pay promptly, when die, any premiume on such
uuunnubrp-ymngofwhchpmvmlmmbmmdembemwmahﬂbewﬁmw
| vammmwmmmm:mumwwummmm
. payable clauses in favor of and in form acceptable to the mortgagee. in event of lom siortgigor will give iminediate notice by |
mail to mortgagee, and mortgegee may make proof of lom if not.made promptly by moetgagor, and each insurines compeny
coneerned is hereby authorized and directed to mike payments for such loss directly to mortgagee instead of to mortgagor

}‘ and mortgagee jointly, and the insurence proceeds, ve any part thereof, may be applied by mortgagee at its option either to
the reduction of the indebtedness hereby seécured or to the restoration or repair of the property damaged. ln event of

v foreciomire of this mortgage o¢ other tranafer of titie to the mortgaged property in extingnishment of the indebtedness )
4 secured hereby, allndu.m!eandmtemtotthemnmounmdtomvammcep-ﬁmesthenmiomshaﬂputothe -

kK purchuerormutee | : .
¥ . That in case procesdings to foreciose this mortgage are inshtuted. any sums necessariiv e xpender foe the continuanion )

of the abstract of title to the ubove-described real estate. together with interest thereon at the rate set forth in the note
4 sccured herenv, shail become a part of the debt secured by this mortgage and shall be roilectible as such.
; 8. That ii defauit be made n the pavment of anv ot the instailments provided: foe in mrunph 2 hereof for taxes..
E isseysments, (ire and other hazara iasurance. and mortgage msurance. of in the rvent ol the faikife of the mortgagor to keep
' the buudings va saui premuses and those to be rrected on said oremeses. oc improvements rhereon. in ovod repare, said -
MOMZAgee MAV pav such laxes. Jssessments. rnurtgage and hazard insurance. make such tepairs as n its discrenon it may .
rieem: necessarv peoperiv to preserve wthe oroperty and anv sums ~o ouid =hail be a turther tien on such premues under tiis
mortgage. pavable tocthwitit. with intersst at the cate set tocth in the note secured herety unoi pud. - ~
. 9. That shouid the proceeds of the loan made bv the morigagee to the morigazor, the repavment which is herebv
ecured. of anv part thereof. or anv amount Dawd nut or advanced bv the morctgagee. be used directly or indirectiv to nav off,
" discharge. oc saqsfy. in whoie of in nart, anv proe_ lien or encumbrance 4DoN said premises above deseribed. or any part -
therent, then the moctzagee shail be subrogated to any additional seeunty heid by the hoider ot such lien or encumorance.

1. That shouid aay «efauit.be made in the pavment of the imnswilments provided foe 1n passgraph 2 hereot. or i the
. . performance of anv other covenant i this mortzage or m the note sevured herepv, wiren the same s pavable o the me of
f periormance has arrived. as shove provided. then ail the remaider of the atoresaid nonecinai sums wath ail areearanges of
miterest. und sums pavabie pursuant o the provisions nereot. wil. 1t the vption o sawd muctgigee, become mmedistelv
pwabie and the movigagee shail have the right to foreciose thizunnorigags, LNVERINE Nermindetore or ti sawl POLe Fontained to
*he contary- noowithstanding, and any taare to eXCFUINE ~aud oouon shuil not consttute o waiver o1 the rigint to rereise the
AMe 4l a8V oilier time. : :

{1, That shomid procesdings o torecios this mwrtgage be snstituted. the mortmee- mav Jpplv for the aopmntmmt of a
. reeewae fand the mocgugor hereby cofsents to the nppomtment of a receiver if there has been anv detayit- n the per-
-  foemance oi anv of the « ‘onditions of this morfzage), and such revetver is herebv suthuveined to take poswession ot the real
state ibove dmenibert, collect anv rentall scceved ur W accrile. waether \n monev.ore kind. for the tse ve o6 renpuney of said

m’eﬂuﬁes nv ANV person. M ue eorporation, of May- et oF irase <titd gremses oe any part thervot, rerewe the rents. gieome
o and peotits thereirom, and hold the procaevis subjent to the veders of the rourt. oe the yudge therent, foe the benefig ~ the

Y (nortgagee, pending the finai decree 1n said proceedings, and during anv period atlowed be law for the redempuion irom any
‘ sale ocdered in said cause, and said receiver mav be appouted irrespective of the value of the mortgaged property oe its adbe-
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quacy (o seeure oc discharge the indebteriness due or to become due or the solvency oi the mortgagues. {n the event ot a de.
. fault in anv of the coaditions of this mortdage the moetzagee is aiso »xpersaty ziven the rurht to tahe puisesion of and hoid

the amortgaged peemmses with or without process of law and collect the rents and profits therefrom, appiving the saine to the .
rharges and pay ments due nmier the coaditions of the mortgage 5o iong a3 3 detauit shail conunue. and such taking possession
<hall in wo way waive the right of the mortgager to forecion this mortgagee because of a defauit.

t3. That if the premises, or any part thereoi, be condemned under any power of eminent domaia. or acamrod

foe a public use, the damages. proceeds. and the counsideration tor such acquisition, to the extent of the full amouae

»f indebtedness apoa this mortgage. and the note secured heredy remainiag unpaid, are hereby assigned by the
mortgagor L0 the mortgagee und shall be paid forthwith to the mortgmgee to be appiied by it on accousnt of the in»
debtedness secured herebv. whether due or not.

(3. No saie of the premises herebv mortgaged and no torbearance on the part of the mortgagee o its asigns and no

rxtension of the time jor the payment of the debt hereby secured miven by the mortzagee ue its aisigns shail operate to
reicase. discharge, modily, Lhange oe atfect the vriginal liability of the mortzagor herein either in whole oe tn part.

14. That any person, firm or corporation taking a junior mortgage, or other lein. upon said real estate. shail take the ssid
liecn subject to the rights of the murtgagee herein to ~xtend the maturity of the indebtedness hereby secured without
obtaining the consent of the hoider of said jumor lien and without the lien of this mortgage losing its priofity over any such
junior lien.

15. That in the event the propemr pledged bv this instrument is sold under foceciosure and the proceeds are insufficient
to pay the total indebtednems evidenced and secured by this instrument the mortgagee will be entitled to a deficiency
 judgment.

16. The morgagor further agrees that should this mortgage and the note secured hereby nut be eligible (or insurance
under the National Housing Act within 180 days from the date hereof (written statement of any officer of the

Department of Housing and Urben Development or authorized agent of the Secretary of Housing and Urban Development -

dated subsequent to the 180 days time from the date of this mortgage. declining to insure said note and
this mortgage, being deemed conciusive proof of such ineligibilitv), the mortgagee or the holder of the note may, at itsop-
tion, declare ail sums secured hereby immediately due and payable.

{t is specificaily agreed that time s of the essence of this contract and that the wawer of any oguom or obligations
secured hereby. shall not at any time thereafter be heid to be an abandonment of such rights. Notice of the exerciae of any
option granted to the mortgagee herein, or in the note secured hereby, is not requited to be givea. All sums pavable heeul '

shall be without relief from valuation und appraisement {aws and with reasonable attorney s fees.

The covenants herein contained shail bind. and the benefits and advantages shall inure to. the respective heirs, executors, |

administratoes. successurs and assigns of the parties hereto. Whenever used, dnsnguhruumbnshaﬁmdudcthephml.dn
phnltheﬂnguhf andthe use of any gender shail include ail genders. . |
IN WITNESS WHEREOF, The said mortgagor has hereunto set shelr hand o and seal ¢

this - 26th: deyof  repruary -1 8

The: form of this instrument was.neepared by the Dffice of the General Counsel ol the Department of Houwnng .md L’rbau

Drvrioeare rah B SSRY R4 ORI RARGGTCRBERYY “THEST e irenon of

STATE OF INDIANA.

: Y

ROUNTY nF  Lake 3

Before me. the undersugned, christine Forsythe - . an otficid
ot Laks - Lounty ui the State of {ndiana. un this 6th - iav
ok Fabruary . 19 81, personaily appearea 35\4&@”.‘* f,m""" Jr. and Eva M, Minor, husband .
icknowiedged the execution of the foreeoing mortgage. ' -

¥itness v hana and oliiciai seai the dav and vear jase above written.

, ;o ':,
/ Ir

i 15,‘2

Chriatine “FOrSYCh® /0ficii nrie;  VBEarV PUBTIC

. Residencs: Lake Cowmmty s
L hcomimssons xpires- 3-23-33 : o
_ vaenwn for recoed this - - Juy ot 9 i Peloek L. and recoeded ‘in Mottgage &e‘
ovd T itpeges f the records of County, lndiana. f

Recorder of . i_uungv. indiana
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