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3 R1RNTN MORTGAGE cmeaco e IMBURANCE COMPANY
: ' INCIAMA D,WlSION
THIS MORTGAGE is made this. . 23vd _ February . .. . ... |
19 81 berween the Mongagor, . .. .Wi-.l.l.i_@.ﬂ- Granam and Jackie F . Graham, husband & wife
........................................ erein ), QAGEE, . . . e
' The CMF,@,’: Bamk (b ..... Borrowe .). a.nd me Mort + a corporation orgummd and
........ . whose a.ddrss is..... . ‘ _ :

--------------------------------

.....

WHERZEAS, Borrower is indebted to Lender in the principal sum of.
..Thirty Two Thousand and 03/100- = =- =< =« -Dollars, which indebtedness is evidenced by Borrawer’s
(herein “Note™), providing for monthly instailments of orincipal and

d, due and payable on. .February 23, 2006 . .

note dated. .. February 23, 1981
mnmththebahnceofmemdebtedn&s.xinmsooner{m
This movrtgage is also subject to the terms of a variable rate

mortgaéé tider af even date herewith, which i{s attached and wmade a part thereof by reference.
To SECURE to Lender (a) the repayment of the indebiedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this

Mortgage, and the performance of the covenants and agreements of Borrower herein contained. and (b) the repaymeat
of any fumre advances, with interest thereon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances”), Borrower does hereby morstgage, grant and convey to Lender the foilowing described property
Lake .. ... , State of Indiana:

located in the County of . . . |
The East k& of Loz 11, inucteenhill ‘Ranchess as per

plat thereof, recorded in Plat Book 27, page 7, in
the Office of che Recorder of Lake County, Indizna
| oo
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TOGRTHER with-ail the improvernents now or hereaftér erected on the property, and ail easements. dghts.

appurtenances, reats, rovaities, minerai. oil and gas- fights and profits. water. water rights, and water stock, and ail
fixtures now or hereaiter attached o the property, ail of which. inciuding '-eplacemems ang additions thereto, shail be

deemed to be and remain a part of the propertv covered by <his Mortgage: and-ail of the foremmg together with said
property (or the leasehold estate if this. Mongage isona ieasenotd) are hierein reférred o as the “Property”.

Borrower covenants that Borrower is lawtully seised of the estate hereby conveved and has e rgnt to mortgage,
grant and convey the Property. that the Propertv is unencumbered. and that Borrower wil warrant and defend C/

ueneraily the title to the Property against ail claims and demands. subject to any deciarations. easements or restrictions
iisted in a schedule ot exceptions 10 coverage in any-title insurance policy insunng Lender’s interest in the Property. a
\’5

THDIANA-1 o ¢ Famivei/75-FRIA/ABEC UNFORE IRSTRUMERT
Mortgags & Finance forms, inc. i313) 3645000 Form # 6 IN
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an’oau CovenanTs. Borrower and Lender covenant and agree as foilows: .

Payment of Principal amgd Interest. Borrower shali promptly pay when due the principal of and interest on the
mdebtednm evidenced by the Note, prepayment and late charges as provided in the Nate. and the principai of and interest
on any. Future- Advances secured by this Mortgage.

2. Funds for Taxes and Insuremce. Siibject to ‘appiicable law or to a written waiver by Lender. Borrower shail pay -
to Lender on the day monthly instaliments of principal and interest are payable under the Note. unul the Note 1s paid in full,
a sum (herein “Funds') equal to one-tweifth of the vearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any, pius one-twelfth of vearly prermwum instaiiments for hazard insurance.
plus one-tweifth of yearly premium instaliments for mortgage insurance. if any. ail as reasonably estimated mmax!v and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shail be held in aa institution the deposits or accouats of which are insured or guaranteed by a Federai or
state agency ( mc!udmg Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, 3ssessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said acsount.
or venfying and compiling said assessments and bills. uniess Lender pavs Borrower interest on the Funds and apphcnble law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interese on the Fuads shail be paid to Borrower. and uniess such agreemeat is made or appiicable {aw
reqmm such interest to be paid, Lender shail not be reguired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

: If the amount of the Funds heid by Lender. together with the future monthly instailments of Funds pavable prior to -
the dus dates of taxes. assessments, insurance premiums and ground rents, shali exceed the amount required to-pay said taxes,
assessments, insurance premiums and ground rents as thev fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
heid by Lender shail not be sufficient to pay taxes, assessments. insurance premiums and ground rents-as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days {rom the date notice is mailed
by Leader fo Borrower requesting payment thereof.

Upon payment in full of all sums sccured by this Mortgagc. Lender shall prompdy refuud to Borrower any Funds
heid by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shail apply, no later than immediately prior 1o the sale of the Property or its acquisition by Lender aay Funns heid by
Lender at the time of application as 2 credit against the sums secured by this Mortgage.

3. Applicetion of Payments. Uniess appiicable law provides otherwise. all payments received by Lender under the
Noto and paragraphs 1 and 2 hereof shall be applied by Leader first in payment of amounts pavable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to- interest and
principal on any Future Advances,

4. Charges: Liera. Bortower shall pay ail taxes. assessments and other charges, fines and impositions attributable o
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents. if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making. payment. when due, directy to the -

 payee thereof. Borrower shall prompuly furnish to Lender all notices of amounts due under this paragraph. and in the event.
Borrower shail make payment directly, Borrower shail promptly furmish to Lender receipts evidencing such. payments.
Borrower shail promply discharge any licn which has priority over this \vlortgaze ‘provided. that- Borrower shall not bs
required to dischargs any such lien so long-as Borrower shail agree in-writing to the payment of the obligation secured by
such lien in a manner acceptabie to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,-
legal proceedings which operate to prevent the enforcsment of the lien or forfeiture of the Property or any part thereof.

S. Hazard {nsurasce. Borrower shail keep the improvements now exntms or hereafter erected on the Property insured
amnst loss by fire, hazards inciuded within the term “extended coverage™ and such other hazards as Lender may require

_and in such amounts and for such periods as Lender may require; provided. that Lender shalf not require that the amount of
such coverage excesd that amount of <overage required to pay the sums secured by this Morgage.

The insurance carrier providing the insurance shall be chosen by Borrower subjest to approval by Lender: provided.
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& thet such approval shall not be unreisonably withheld. All premiums on insurance poficies shall be pazd in the manner
¥ pmv:dedunderpmphlhueoior.dmtpmdmsmhmoer by Borrower making payment.,. whendue,duecdymthe
g ~ insurancs carrier.
3 ~ All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage .
1 clause in favor of and in form acceptabie 1o Leader. Leader shail have the ngm to hoid the poucxcs and renewals thereot,
'; and Borrower shall promptly furnish to Lender ail renewal notices and all receipts of paid premiums. - In the 2vent of ioss.
5}, Bogwer shail give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made srompuv
3 by Borrower.

Qfﬁ Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be apolned to restoration or repair of
r; the Propeml damaged. provided sucnh restoration or repair is sconomucailv feasible and the security of this \{ongngc 18

@"’x not-thereby impairea. If such restoration or repair is not 2conomucaiiy teasible or 1f the secyrity of this Mcertgage wouid
i be impaired. the insurance proceeds shali be appiied to the sums secured by thus Morctgage, aith the 2xceass, if any. paid

£1 to Borrower. {f the Property is abanaoned by Borrower. or it Borrower fails to respond to Lender within 30 days from the
H date notice is maiied by Leander to Borrower that the :nsurance carrier ofiers 10 settie 3 ciaim for insurance benedrs. Lencer
;{3 is authorized to cotlect and appiy the iisurance proceeas at Lender's option etther to restoration oc cepair of the Property

-

Ot 10 the sums secured by this Mortgage.

Unilass Lender and Bocrower otherwise agree in writing, unv such appiication ot procceas to onncipai shail not extend
or postpone the due date of the montily instaliments referred to in paragrapas | and 2 hereof or change the amount ot
such msmumems. {f under paragrapa {3 hereof the Property is acquired bv Lenaer, ail right, itle and interest of Borrower
'n and to any msuranee policies and in anda io the proceeds (hereof resuiting from damage to the Properw prior t0 the saie
ar acquusition snail pass to Lender to the extent of the sums secured by this Mortgage immediateiv prior to such saié or
acguisition.

8. Preservution and Maintenance of Property: Leasehoids: Condominiums; Panned Unit Deveiopmenm. 3orrower
shall keep the Property in good repair and shail not commut waste or permit mpairment .or deterioration ot the Property

- and shail comoiy with the provisions of any iease 1 this Morrgage 15 on a ieasgnoid. if this Mortgage is on a und i a
condominium or a pianned umt devetooment, Borrower shali pertorm aii of 80rmwars onbegattons under the declarauon
Or covenants creaung or governing the congommium of manned unit development. e bv-laws ana reguiations of the
coadomnium or pianned unie deyeiooment. xnd consittuent documenis. -if 3 x.onuommwm or panned unit Jdevetopment
rider is executed by Borrower and recorded ogether with this Mortgage, the covenants and agreements ot such rider
shail be mcorporared jato and sh.ul amend and supplement tae cevenants. and agreements of this Morzgagc as if the rider
were a-part hereof.

T ?romloa of Lender's Security. If ‘Borrower Faiig 10 perform the covenants and agreetmtnu ‘contained in this
Mortgags, - or if any action or proceeding s commenced which materiaily arfects Lender's interest in the Propenv.
inciuding. but not umied 0. <minent domain, insoivency. code cnforcement. or arrangements or proceedings . invoiving a
bankrupt or decedent. then Lenaer at Leadar's option. upon notice 0 Barrower. may make such appearances, disburse sucn
sums and take such acuon as i3 necessary to-protect Lender's interest. inciuding, dut not limired to. disbursement ot

. reasonable attormey’s tees and entry upon the Propenv to make repaws. [f Lenaer réequired mortgage iasurance as a
condition. of making the icaa secured by this Mortgage. Borrower snall payv the premiums requirea o maintain sucn
insurance in erfect unui such lime as the requirement for such insurance terminates 1n accordance with Borrowers and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of 2ail mortgage :nsurance premiums in the
‘maaner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shail become additional
indebtedress of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other terms of payment. such

amounts shail be payable upon natice from Lender to Borrower requesting pavment thereot. and shail bear interest from the

dare of dnsbursetnen: at the rate payable from time to time on outstanding principai under the Note uniess oavment of
interest at such rate would be contrary to aopiicabie law. in which event such amounts shail bear interest at the highest rate
permissible under appiicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expease or take
any astion hereunder.

8. !nspecﬁoa. Lender may make or cause to be made reasonable entries upon and inspections of the Broperty. provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonahle cause therefor reiated to Lender’'s

interest in the Property.
' 9. Comdemmation. The proceeds of anv award or claim for damaga. direct or conseauemxal in connection with any

condemnation or other taking of the Property. or part thereof. or for convevance in lieu of condemnation. are he'eoy assigned

- and shail be paid to Lender.

In the event of a total taking of the Property. the proceeds s!uil be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the cvent of a partial taking of the Property, uaniess Borrower and Lender
otherwise agree in wrmng. there shall be. applied t0 the sums secured by this Mortgage such proportion of the proceeds
as-is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market vaiue of the Pmpeny immediateiy prior to the date of taking, with the balance of the proceeds
paid to Borrower. .

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to tespond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to coilect and appiy the proceeds. at Lender's option. either to restoration or repair of the
Property or 10 the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to princival shail not extend
‘or postpone the: due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of

such instailments.

10. Berrower Not Rejeased. Extension of the time for payment or modiflcation of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shail not operate to release. in any mancer,
the liability -of the:originai Borrower and Borrower’s successors in interest. Lender shall not be required to commence

proceedings against such successor. or refuse (0 extend time for payment or otherwise modify amortization of the sums

secured by this Mortgage by ‘reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbcusrence by Lender Not a Walver. Any forbearance by Lender in exeﬂ:mng any right or remedy hersunder. or
otherwise afforded by 3pphcab!e law. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right t0 acceferate the maturity of the indebtedness secured by this Mortgage.

12. Remwdies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13. Wmmmmmsamxmcm The covenants and agreements herein
contaned shail bind. and the rights hersunder shail inure to. the respective successors and assigns of Lender and Borrower.
subject to ‘the provisions of paragraph 17 hereof. All covenams and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morngage are for convenience oniy and are not to be used to
interpret or define the provisions hereof.

14, Notice. Excem -for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certifled mail addressed to Borrower at
tha Pfopmy Address or 2t such other address as Borrower may designate by notice to Lender as provided herein. and
{b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designats by notice to Borrower as pmwnded herein. Any notice provided for in this
Mortgage shall be deemed t0 have been given to Borrower or Lender when. given in the manner designated herein.

18. Uniform Mortgage: Governing Lawe Severzbility. This form of mortgage combines uniform covenants {or national
uss and non-uniform covenants with limited variations by junsdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the junsdiction in which the Property is located. In rhe
event that. any pn'mston or clause. of this Mortgage or the Note conilicts with applicabie iaw. such condlict shail not arfect
other provmons of this Mortgage or the Note which can be given erfect without the conflicting provision. and o this
end the provisions of the Mortgage and the Note are deciared to be severabie.

16, Borrower's Copy. Borrower shall be furnisned a conformed copy of the Note and of this -Mortgage at the time
of execution or aiter recordaton hereof.

17. Transter of the Property: Assumption. If all or any part of the Proverty or an interest theremn is sold or transferred
by Borrower without Lender’s prior written consent. exciuding ¢a) the creation of 3 iien or encumbrance subordinate o
this Mortzaga. (b} the creanon of a ourchase money security interest tor househoid appiiances. (c: a transier bv dewvise.
descent or by operanon of law upon the deathh of a joint tenant or (d) the grant of any leasenold interest of thres vears or less
not containing an option to purchase. Lender mav. at Lender’s option. deciare ail the sums secured by this Mortgage to be
:mmediately due and payable. Lender shall have waived such ootion to acceierate if. prior to rhe sale or transrer. Lender
and the person t0 whom the Property is to be soid or transterred reach. agreement in wniting that the credit of such person
is sarisfactory to Lender and that the interest payadle on the sums secured by this Mortgage shail be at such rate as Lender
shail request. [f Lender has waived the oction to acceierate provided in this paragraph 17. and if Borrower's successor in
interest has execured a written assumpuon agreement accepied in wrniting by f.ender. Lander shail reiease 3orrower rrom ail
obtigations under this Mortgage and the Note. ‘

{f Lender exercises sucn opuon to accelerate. fender shail maii Borrower notice of scceleration in accordance with
paragraph- 14 hereof. Such notice shall provide a2 pertod ot not less than 30 davs from the date the nortice is maiied within

which Borrower may pay the sums deciared due. if Borrower fals 10 pav such sums orior to the exoiration of such penod. -

Lender may, without further nonce or demand on 8orrower. invoke any remedies cermitted hv paragrapi |8 hereor.

NON=-INIFPORM l..ovm»twrs Borrower and Lender further covenant and agree as follows:

t8. . Acceierntion: Remedies, Except gs provided in parszruoh 17 hereod. upon Borrower's breach of any covenamt or
agreement. of Borrower in this Mougaze. inciuding the covenants jo pav when dueamv sums secured by chis Morteage, Lander

prior to aceeieration shadl mail nodce to Borrower as provided in paragraph 14 hereod specifying: 1) the breach: 12) the acrion -
requaired to cure such brmaz (3) 9 date. not less than 30 days trom the date the aotice is majled to Borvower. by which such
brench mum be cured: and (4) that’ failure to cure such breach on or before the riste.specified in the norice mav resul? in

acceleration of the sums seécured’ by this Mortzage, foreciosure by judicial -proceeding and saie of the Property. The nodce -
shail further mfom Borrower nf the right to reinstate after acceieration 2nd the night to assert in ihe forecipsure proceeding
the noneexistence of u defauit or iny other defenise of Borrdwer to acceleration and foreciosure. {f the breach is not cured on
or hefore the date specifiett in the norice. Lender at Lender's option may deciare ail of the sums secured bv this Mortzage o be
immedistely due and payabdle without further demand and may foreciose this Mnnene by judicial proctedinz. L.ander shail
ba entitied to cotlect in such proceeding 2il expenses of foreciosure, inctuding, but not limited to. reasonabie attomey’s fees,
and costs of documentary svideace, adsiracts and title repores,

19. . Berrower's Right to Reinstate. Nowwithstanding Lender's acceleration of -the sums secured bv this Mortgage
Borrower shail have the right to nave any proceedings degun by Lender to enforce this Mortgage disconunued at anv ume. ’
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums which would be then due under
this Morgage, the Note and notes securing Furure Advances, if any, Had no acceiecation occuired: (b) Borrower cures all
breachc of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage aad in
enforcing Lender's remedies as provided in.paragraph |8 hereof. including, but not limited to, reasonable attorney’s (ees: and
(d) Borrower takes such action as Lender may reasonably require to assure that the tien of this Mortgage, Lender's interest
in the Property and-Borrower's obligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon such
payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain in full force and eﬁect as i
no acceieration had occurred.

20. Asgigatment of Rents: Appointment of Receiver. ' As additional security hereunder. Borrower hereby assigns (o
Lender the rents of the Property, provided that Borrower shail. prior to acceleration under paragraph 8 hereof or
abandonment of the Property, have the right to collect and retain such rents as they hecome due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Leader shall be entitied. to the extent
provided by applicable law. to have a receiver appointed by a court to enter upon. take possession of and manage the
Property and {o coliect the rents of the Property including those past due. Ail rents coilected by the recewver shail be applied
firse to payment of the costs of management of the Property and coflection of rents. inciuding, but not limited to. receiver's
fees, premiums on receiver’s bonds and .reasonable attorney's fees. and then to the sums secured by this Mortgage. The
receiver shail be liable to account oniy for those renes actuaily received.

21. Futore Advesces. Uponr request of Borrower, Lender. at Lender’s option prior to reiease of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon. shail be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the
indebtedness secured by this Mortgage, not including sums advanea%an sb@ordmce herewith to protect the security of this
Mortgage, excesd the original amount of the Note pius USS. 44 )

22. Relegse, Uponpaymemofallsmmuredbythn Mortgage. Lender shail rejeass this Morgage without chargs
to Borrower.

23. Weiver of vammw Borrower heretry waives ail. ngb:ofvﬂuanonand appnnsemem.

Is wrrness WHEREOF, Borrower has executed this Morzgage

. . .day of . . | gned.
Netary Pubii¢ in and for.said County, pe:sonmly appeared. .. William H. Graham and .J&C—ki@. P. Graham,
.....e,..hmbeast %ﬂﬁ.mfe.» ........ e andacknowiedgedzb:exmmnofthcforegomg instroment.

Geozgia A. Helde

R e L ey et S R D R

i e VARTABLE RATE MORTCAGE RIDPR

NOTICE: THE MORTGAGE SECURES A YVARIABLE RATE MORTGAGE NOTE -
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES [N 79w
INTEREST 2RATE. NET TNCREASZS IN THE INTEREST IATE MAY
RESULT N 4IGHBR PAYMENTS OR A LCONGER LCAN TERM, OR
30TH. NET DECREASES IN THE INTEREST RATE WILL RESULT
IN LOWER PAYMENTS.

This YVariable Rate Mortgage Rider is made this 23pd day

of "ebmrv . '?.9_53_«}. snd i3 lncorporaced ineo and - shail ze

Jeemed ‘"0 amend and supplemenc che mortgage (°*Mortgage*) of the

same - date given by =the undersigned (“Sorrower®) =0 sacuce
.Bopgover's Variable Rate Mortgage Nota (“Noce?) =3

. The Commercial 3ank

i, ENAREYY O tne

same date -and covering the oroperty -desccibed in che Mor tgage

and logcaged ac 4206 We 107th Avenue-Crown Poin:. 1n &0307

- ) - , -

In addition to the covenants and agreements mnade in rthe
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Mortgage, Borrower further covenants and agreas 28 followas.

.
SVNOVNE I S0
o i e

T*he Note provides for an initial {nterest
rate which may, be increased or daeczeased
every twelve (12) months, subject to changes
in a designaced index, The cate O£ interest
cannct be changed to more than €£five - (S5)
rercentage poiants highee or lower than the
initial intetest ratse,. I cthe raze of
interest changes, the asount of the
Borrower'a monthly payments may change as
provided in the Note. Net increases in the
incerest rate may result in higher payments
or & loager loan term, of both,  RNet
decreasngs in the intetest rate will czesult
in lowar paymaents. |
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