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P°rcy ﬁ'ilson Mortgage and Finance Corpn

5437 Broadway -~

This 10rPM 18 LI ITY CONNSCLION WITH }
MQregages insurea under the oneg- o |

THIS MORTGAGE. made the 20th dayof February A.D. 19 8], between
Gerald D. Foster and Carol D. roster, husband and wire
of the Town of Griffith - intheCoumyof Lake , and State of Indiana

(hereinarter wititheiX heus executors, administrators, and assigns cailed the mortgagor), and

PERCY WILSON MORTGAGE AND FINANCE CORPORATION

a corpocation organized and existing under the lawsof the State of Delawere and a:utb,orized to dQ

(hersinafter with its successors and assigns cailed the mortgagee), tusiness in the State of Indiana

WITNESSETH: That whereas the mortgagor 18 jusdy indebted to the mortgagee for money borrowed in the principal
sum of FORT!NINEMUSANDNINE&UND&@ANDNO/IOO-----------
Doilan (S 49,900.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the ate of Thirteen and One-half

' ' per centum ( 1 %),
per annum on the unoaid balance uatil paid. the said principal and interest to be payable at the office of

MORTGAGE AND FINANCE CORPORATION
221 North LaSalle Street .in Chicagae, Illinois
or at such other place as the holder may deag:me in writing, in monthly instaliments of E‘ive Hundred Sevmty
commencing on the tirst-day of Apr‘il .19 81, , and on the first day of each month thereafter until
the principal and intersst are tully paid, except that the final payment of the entire indebiedness evidenced theceby, if not
socner paid, shail be due and payable on the first day of Maxeh, 201l.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the aid
promissoty note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, supuiations
and agreements herein contained, does by thess presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the . Town

of Griffith in the County of Lake and State of {ndiana, to wit:

The South 20 feet of Lot 8 and the North 35 feet of Lot 9, Block
3, Park Manor lst Add. to Griffith, as showm in Plat Book 28,

~n
page S&4, in Lake County, Indiana. TR s
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including ail buildines and improvements theceon (oc that may hereaiter be erected thereon): together with the hereditaments
and uppurtenances and aii other rghts thereunto beionmng, or i anvwise now oe heeeatter uppertaining, and the reversion
and reversions. remainder and remainsiers. rents. issues. and profits thereol. and ail piumbing, heating and lighting {ixtures.
ind rquipment now or nersaster attached to or used in connection with <aud premses,

AND THE MORTGAGOR FURTHER COVENANTS AN FOLLOWS:

t. That he wiil pav the indebtedness as provided in sad note andg this moetgage: and that he 5 the owner 04 sand oremises
in tee simple. Privileme s reserven Lo vav the debt in whoie. or in an amount equal o wne or more monthiv navments on the
oriticipal that uce next due on the note. on the first dav of anvy montis prior to waturitv: provuded. however, that watten
notee of an tention Lo exercise such oriviiewe 1 wiven at least thiety (30N davs peior Lo orepayment,

. That, in oerder more fuilv to protect the serueity on this mortgage. e will pav to the mortaager. waethee with. and in
addition to. the monthly pavments uander the terms of the uote secueed heeehv . on the tirst dav ot cach month unui the sad
auge 13 Mily pand. the 1ollowing sums:

fa) An amount sufficient to provide the holder heeeot with tunds to pav the next mortgige msurance peenuum if this

msteiment anda the note secured herepv are insarced. oe 2 moathiy chanee (o liea oF 8 moctzage insuranes prememy i
thev are held by the Sremvtary o Houstny and Leban i eveiooment, as ioilows:
(0 il and s dondg as said note of pven daie o LIS 0SEFIMIenE are Hsiee o 2e ceinsseed 1miee The provistons
o the Nationat N«m.suug Art, an amonnt sutfiennt (o avenmulate mn the tranas o1 the holdee aae ¢ 1) inoath
paore Lo i dae date e annual morteage wisacgaer prenam, i veder Lo provide saen holdee wath iumds to
pav such peermm o the seeretary of Housing and Urhan Development. purssant to the Natiosal Housay
Vet, as amended, and appiicanle Resuiations thereamiees oe

(DY I and so jong as said 008e o even date and tis instenment aee heid by ge Seeretar ol Houxng ana Urbun

crpual to onedwelith (1/12Y of onehail (') per centum of the average nat=tandunye batanee due on thie note

AN

NOJ

t\MV(?!"t"" Y

Oevelopment, 3 moanthiy chidege o lice o g mortease msurance premauany woat ~aadi be i an amouat é,

comouted without tahing 1o acconnt delinguencies o prenay meats;

‘61 A\ sum equal to the srouna renis, o anv. nexe due. pins. the premums that wiil next becoae due sl pavaoie on
policies ot fire and other hazaed insirance coverine the mortezgeed provecty. plng taxes daad assessments aeadt e on
the mortgagesi proverty Gall an esumated by the mortgages) less al sums atreaay pard thereioe divideti v the munier

ot months to o'lanw tnefore one month gmm‘ to the date when sueh wround rents, peenunins, taxes Jint ansesmtnents

Regiaces Form FHA2118M. which is Obsotere STATE QF INDtaANA HyYD.92118M (12-79)
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wiil become delinquent, such sums to be heid by mortgagee in trust to pay said ground rents. premiums. taxes. and

special assessments; and

fc) All payments meationed in the two pﬂ'ccdmg subsections of this paragraph and ail payments to be made under the
note secured hereby shail be added together and the aggregate amount thereof shall be paid by the mortgagor cach

month in a single payment to be applied-by the mortgagee to the toilowing items in the vrder st forth:
(I) premium charges under the contract ot insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of mortgage insurance premium), as the rase mav be;
({I) ground rents. taxes. special assessments. fire and other hazard insurance premiums;
(IIl)interest on the note secured heceby: and
(IV)amortization of the principal of said note.

Any deficiency in the amount of such uggregate monthly pavment shail. unless made good by the mortzagor prior to
the due date of the next such payment. constitute an event of default undee this morctzage deed. [n the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortzagor agrees to pay a “late
charge™ of four vcens ( 4¢) (not to exceed fourcents (4¢)) tor each dollar ($1) so overdue, for the purpose

of defraving the sxpense inctdent to handling the deiinquent pavment.

3. That it the total of the payments made by the mortgagor under (b/ of paragrapn Z preceding shail exceed the amount

of payments acrually made by the mortgagee for ground rents, taxes or assessments of insurance premiums, as the case may
be, such excess, i the {oan is current, at the opuon ot the mortgagor, shail be credited on subsequent payments to be made by

the mortgagor. or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor undes { &/ of para-

graph 2 preceding shall not be sutficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to

make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. [f at any time the mortgagor shail tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the martgagee shail, in compuring the amount of
such indebtedness, credit 1o the account of the mortgagor all payments made under the provisions of (2/ of paragraph 2 here-
of which the mortgagee has not become obligsted to pay to the Secrewary of Housing and Urban Development. and any
balance remaining in the funds accumulated under the provisions of /b/ or paragraph 2 hereof. [f there shail be a default
under any of the provisions of this mortgage resulting 11 2 public sale of the premises covered hereby or if the mortmgee
acquires the property otherwise after defauit, the mortgagee shall apply, at the time of the commencement of such procesd-
ings or at the time the property is otherwise acquired, the palance then remaining in the funds accumulated under (b} of
paragraph 2 preceding as a credit against the amouat of principai then remaining unpaid under said note, and shan propetly

edjust any payments which shall have been made uader /2/ of said paragraph.

4. That he will pay ail taxen, assessments. water rates and other governmental or municipal charzw. fines or impositions.
for which provision has not been made hereinbetore. and in defauit thereof the mortgagee may pay the same: and that he will
pmmpdv deliver the official receipts thereior to the said mortgagee.

3. That he wiil take reasonable care of the mortguged premuses. and the buildings thereon, and will maintain the same in
as good repair and condition 2s at the original date of this mortgage, ordinary depreciation excepted: and that he wiil commit
oc permit no waste. and do no act which would unduly impair or depreciate the value of the property as securitv.

6. That he will keep the improvements'now existing or hereafter erected on the mortgsged property, insured as may be
required from time to time by the mortgagee aguinst loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortzagee, and will pay prompdv when due, any pmmmms oa such
insurance -for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies

approved by mortgagee and the policiea and renewals thereof shall be held by mortgagee and have attached thereto ioss
payable clauses-in favor of and in form acceptable to the mortgagee. [n event of loss mortzagor will give immediate notice by
aail to mortgagee, and mortgagee may make proof oi loss if not made ptomptlv by mortgagor, and each insurance company
concermed i3 hereby authorized and directed tc make pavments for sucn loss dxrect!v to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied bv mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreciosure of this mortgage or other transier of title to the mortgaged property in extinguisament of the indebtedness

secured hereby, all right. title and interest of the mortgagor in and to any insurance policies then in force shall pass to the -

purchaser or grantee.

. That in case pmceedings to foceciose this mortgage are instituted. any sums necessarilv expended for the continuation
of the abstract of title to the above-described real estate, rogether with interest thereon at the rate set forth in the note
secured nereby. shail become a part of 'the debt secured By this morteage and shall be enilectible as such.

3. That if default be made in the payment of anv of the instaliments peovided for paragraph I hereot for taxes,
ussessments, {ire and other hazard insurance. and mortgage insurance. or in the avent of the faiiure of the morgagor to keep
the ruidings on said prermizes and those to be erected on sad premises. or imnrovements thereon, in gooa venawr. sad
mortgagee mav pay such taxes. assessments, moctgage and hazard insurance. make such reDAIrY 3s 1N 168 dxscreuon 1t mav
'ieem necessarv properly 1o preserve the property and anv sums so paid shaii be a further lien oa such premises under this
mortgage, pavabie lorthwith. with interest at the rate set forth in the note secured hereby unal paid.

9. That shouid the peceeds of the inan made bv the mortzagee to the mortgagor, the repavment which i3 hereby
=cured, or any part thereot. or anv amount paid out or advanced bv the mortgagee. be used directiv or indirectlv to Dav off,
itischarge. or satsiv. in whole or in part. anv prioc iien or encumbrance yoon said premuses above described. or anv part
thereof. then the mortgagee shail be subrogated to anv additional secunty heid bv the hoider ot sueh lien or encumoranae.

L0. That shouid any detauit be made in the pavment of the instailments provided for 1n namgmon 2 hereod. ue i the
performance ot anv ocher covenant tn this mortgage or in the note secured hereby. when the same 15 navadie or the time ot
pertormance has arrived. i3 .bove provided. then ail the remainder of the aforesaid principai sums with ail arrearanges of
interest, uand sums pavable pursuane to the provisions hereot, sirall, at the aplion ot sad mocteages, becnme unmediately
pavaple. and the mortaagec shail have the rizht to. ioreciose this mortzage, anvthing iresinbelore or m <aid note rontamned to
tne contrary nomnhqtamimz, and unv taiiuce o exercise sud option snall not consutute a walver ot the right to evercise the
4me 3t anv other time.

il. That shouid nroceedings to forecloss this mortzage be instituted, the mortzagee mav aoply foe the anpuintment ot 4
recewver (and the mortzazor herebv cnnsents to the appointment ot a receiver 1f theee has been anw ddetauit in the Dees
toemance of anv of the conditions of this morts_vams) "and such recewver is neredv authorzed 1o 1ake pueession of the real
3tate ubove deseribed. coilert anv eenal. acerued oe to acerue. whether m money or hind. for the use or ecupaney ot <ad

prenuses by anv person. (irm o corportion. or may et or lease ~aid premises or any paet theeeos, rec fve (he cendd, incume
wnd orofits theretrom. and haid the procesds suinect to the oraers of the court. or the judge thereot, fur the benentit of the

mortgagee. pending Lhe finai decree i said procesiings, and duringany period stlowed by faw toe the redemption {com unv
sile vedered in said cause. and said recewer may he. Rpponted wrespectve of the vaiue of the mortzaged peoperty or its ade.
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quacy {0 seeure o discharge the indebtedness due or to become due or the soiveaey of the mortzagors. In the event ot a de-
fault in any of the conditions of this mortgage the mortgzugee is also expressiv ziven the rizht to take possession of and hold
N the morticaged premises with or without process ot law and collect the rents and pralits theestrom, appiving the sume to the
- charaes and pavments due wnder the conditions of the mortgage =« long as a default shall continue, and such taking possession
§j ~hail in no way waive the right of the maretzagee to foreciose this mortgayee because of a default.

v 2. That if the premizes, or any part thereof, be condemned under anv power of eminent domain, or acquired
for a public use, the damages. proceeds. and the consideration for such acquisition, to the extént of the full amount
- 2f indebtedness upon this mortzage. and the note secured hereby ramaining unpaid. are hereby assigned bv the
martgagor (0 the mortgagee and snail be paid forthwith to the mortgagee o0 be applied by it og accoaut of the in-

P debtedness secured hereby, whether due or not.
3. No wle of the premises herebv mortgaged and no {orbearance on the part of the mortgagee or its assigns and no o
‘- txtengion uf the time {or the payment of the debt hereby <wcured siven by the mottzagee or its assigns shall operate to P
" erirase. discharee, modifv, change or atfect the oriqinai liability of the mortgagor hecein either in whole or in part. 1
( _' 4. That anv person. lirm ot corporation taking a junior mortgage, or nther iein. upon said real estate. shail take the said

7wkt i A,

lien subject o the rights of the mortgagee herein to extend the maturity of the indebtedness heredy secured without |
& obtaining the consent of the holder of said junior lien and without the lien of this murtgage losing its priodty over any such o
Q ' junior lien. :

13. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds ace insufficient
P to pay the total indebtedness evidenced and secured by this instrument the mortgagee wiil be entitled to a deticiency
o u ent. ¥
o J dg‘rﬁ. The mortgegor further agrees that should this mortgage and the note secured hereby not be eligible for insurance B
under the National Housing Act within & months from the date hereof (written statement of anv officer of the i
Department of Housing and Urban Development or suthorized agent of the Secretary of Housing and Urban Development £
dated subsequent to the 81X months time {rom the date of this mortgage, declining to insure said note and ;
this mortgage, being deemed conciusive proof of such ineligibiiity), the mortgagee or the holder of the note may, at its op-
tion. declare ail sums secured hereby immediately due and payable.

[t is specifically agreed that time is of the emsence of this contract and that the waiver of any options. or obligations
| secured hereby, shall not at any time thereaiter be heid to be an abandoament of such rights. Notice of the exercise of any
Lo option granted to the mortgagee herein, oe in the note secured hereby, is not required to be given. All sums pavable herein
' shall be without relief from valuation and appraisement laws and with reasonable attomnev’s fees.

[ The covenants herein contairied shall bind, and the benefits and advantages shail inure to, the respective heirs. executors,
' administrators. successors and assigns of the parties herete. Whenever used, the singular number shail include the plural, the
plural the singular, and the use of any gender shail include ail genders. _

IN WITNESS WHEREOF, The said mortgagor has hereunto set  their hand 8 and seal g

e AT gy e

this 20th dayof February .1981.

Gerald 'D; -Fdste; !

Lt B Zzer

carol D. Foster l

~ e et
» .

The form of this inscrument was prepared by the Office of the General Counsel of the Department of Housing and Urban ]
Dewk;pment .md the matenai in the blank spaces in the torm was msettvd bv or under the direction of Laonard ‘\li E’UOKO% > |

| . , S 2
STATE OF INDIANA. } FERCY WILSGN TORIGAGE & Eégg’:' cs ,
COUNTY OF  LAKE P
3etfoce me. the undersigned, Caristine S. Melton . an offictai
u{ Laka ‘ 0 -ounty of the State ot indiana. on this 20th ‘dav
G St e Garaad B Soster wna Garel 5. soster

icknowiedged the execution ot the tocegoing mortaage.
‘Nitness my hand and official seal the dav and vear tast above written.
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i e | o .r()f;ﬁcici ticle)
B o Caristine 5. .elton
“My-commesion exoires ¢ anuary 20, 1585 '
.OUNTY GE’ AES: Lake *

........

Rc,u-wed for record this Jav-ot Y st elock M. and recorded in Mortgage Re-
: cord — it pages of the records of Countv, {ndiana. '
Recoeder nf Connty, {ndisna

: S Sy 2w ron .
2 " hl R VN Py -




