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&« Tmsmoarcacsam:na......?ﬁ.".@ .............. .. .day of....Eebwarx...........-.m .
P 19. A1, between the Mongagor, . .. MASHBURN LAND. COMPANY,, . INC.., .an. Indiana .Corporation......
B Ceee e isr e et aenas cereceuaes (hemm Borrower)andth.Mortgaye. ~
. CAPTIAL S‘W@WWWW e eeeenemeaeaeanronsians e R ., & corporation organized and :
?‘ emnnéunder the laws of . .. .. . Jtate. of. Indiana............ vee..whose address is............ ceeenn S
I LR et West Qidgo Rsed Gowy, logiman 48483 . ................... ....(berein “Lender™).
i WuEaeas, Borrower is indebted to Lender in the principal sum of. . N1nety, Two Thousand Five. Hundred
S ieeas angd.no/lAQ. ... e Doilars, which indebtedness is evidenced by Borrower’s »
- sote dated. February. 23,. 1981. .. .(herein “Nate™, providing for mouthly instaliments of principal and =% R
é"' uuetat,mmmebdamofthemdebwdnw;,dnmmmmmdpayableon.. . March, . ZO]Q....,....g -
4 To Szcurs to Lender (2) the repayment of the indebtedness evidenced by the Note, with interest thereon, thes
b paymsnt of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this |
Mortgage, and the performance of the covenants and agresments of Borrower herein contained, and (b) the repayment ;
5 of any futare sdvances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (bm.'m
i “Future Advances™), Borrower does heredy mortgage, grant and convey to Lender the following described pmpet%
- ioa:edmthoumyé........L&Ke..”........................,Scuaoﬂndmm. | = 3
r_;':{;‘ ;
The North 15 feet of Lot 4, all of Lot 3, and the South 16 feet of Lot 2 in f_‘: P ‘
Ei Innsbrook, Unit No. 1, as per plat thereof, recorded in Plat Book 35, page & |
" 19 and as amandad by Plat of Correcticn in Plat Book 35 page 58, in the Off;ing,a n
of the Recorder of Lake Cmmtv, Indiana. - =@ = == |
Fs. z: 2 ™ ,‘
m> =L
&4, oX B |
3 oM e 5 = 1
b 22 T
‘) = cm 3
";_f"f.‘ il L ~ BN
which has the address of. ..., 943642 Taft Street . . . reeeeanan Mervillyville......
(Strexe) - - (City} f
....Indiana- 46410 (herein “Property Address”);
{Stets ena Zin Codsl
TOGETHER With- all the improvements -now or hercaster erected on the property, and all casements. cights,
appurtenances. {euts, royaities, mineral, oil and gas rights and profits. water, warer rigits, and water stock, and all
fixtures now or hereafter attached to the property, ail of wiich, inciuding replacements and additions thereto. shail be
deemed 10 be ang remain a part of the property covered by this Mortgage; and ail of the foregoing, together with saud
property (or the leasehold estate if this Mortgage is on a ieasenoid) arc herein reterred to as the “Property”.
~ Borrower covenants ihat Borrower is iawtully seised of the estate hereby conveved and has the nght to mongage,
grant and convey the Property, that the Property is unencumoered. and that Borrower will warrant and defend
genceally the title to the Property against all claims and demands. subject to any declarations. easements or restrictions  —
listed in a schedule of exceptions (o coverage in any utle insurance policy insuring Lender's interest in the Property. ; N
| Q.
INDIARA—=1 10 & Familpens] 75—FNMAIFHLMG UNIFOI INSTRUMENT anes - (
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Unmroam Covenants. Borrower and Lender covenant and agree as toilows:

1. Psymeut of Priacipal aed Interest. Borrower shail promptiv pay when due the principal of and interest on the
. indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

1. Fuuds for Taxes snd Insuvasce. Subject (o applicable law or (0 a written waiver by Lendcr Borrower shail pay
to Lender on the day monchiy instaliments of principal and interest are payable under the Note. unul the Notwe is paid in full,
a sum (heresn “Funds™ equal 0. one-tweifth of the yearly taxes and assessments which may attsin pnority over this Y
Mortgage. and ground rents on the Property. if aay, pius one-tweifth of yearly premium instaliments for hazard insurance. 4
plus one-tweilth of yearly premium instaliments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Lendar on the basis of asseusments and bills and reasonadie estimates thereof.

The Funds shail be heid in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
stats agency (mcludmg Lender if Lender is such an insatution). Lender shail appiy the Funds to pay said taxes, assessments,
insurancs premiums and ground rents. Lender may not charge tor so holding and appiying the Funds. analyzing sard account,
or venifying and compiling said assexsmears and bills, uniess. Lender pavs Borrower interest on the Funds and applicadie law -
permits Lender 10 make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shail be paid t0 Borrower. and uniess such agresment is made or.appiicable law
requires such inrerext to be paid, Lender shail not bs required to pav Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an annuai accounting of the Funds showing credits and debits to the Funds and the
bymtha for which each debit to the Funds was made. The Funds are p&edgcd as additionai secumy for the sums secured -

Mortgage.

I the amount of the Funds held by Lender. together with the fumre monthiy mstallmems of Punds payable prior to
thhe due dates of taxes, asszssments, insurancs premiums and ground rents, shail exceed the amount required to pay said taxes.
azssessments, insurance premiums and ground rents as they fail due. such excess shail be, at Borrower's option, either
promaptly repaid to Borrower oc credited t» Borrower on monthly instaliments of Funds. If the amount of the Funds
heid by Lender shall not be sutficient to pay taxes, assessments, insurance premiums and ground rents as they fall dus,
Barrowsr shall pay to Lender any amount nocessary to make up the deficiency within 30 days from the date aotice is mailed
by Lender to Borrower requesting payment thereof.

Upon paymemnt in full of ail sums secured by this Mortgage. Lender shall promptly rcfund to Borrower any Funds
heid by Lender. If under paragraph 18 hereof the Property is soid or the Property is otherwise acquited by Lender, Lender
shall apply, no later than immediately prioe to the sale of the Property or its acquisition by Lender. any Funds held by
LwrudnumeofappﬁamnuactedungunnthewmmndhythnMongage. |

3. Appiication of Paymests. Uniess applicable {aw provides otherwise. all pavments received by Lender under the.
Note and paragraphs 1 aadlhemfshﬂlbeapphedby Lender first in payment of amounts payabie to Leénder by Borrower
under paragraph 2 hereof, thea to interest puyabie on the Note. then to the principal of the Note, and then to interest and
principsi on any Future Advances. Lk

4. Charges: Liens. Borrower shall pay all taxes. assessmenaandomcrchuge. ﬁnesandnmponuom attributadbie to
tha Progerty which miay attain a priority over this Mortgage, and leasehold payments or ground renms. if any, in the manner .,
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making paymeat, when due. directly to the
payes thereof. Bammnpmpdymmshtomaummofamummwmupmmandmduemu‘ '
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such lian in 3 manner accepable to Lender, or shail in good faith contest such lien by, or defend enforcement of such liea in. .
bﬂnoeeadwpwmdtmtomvmﬂzenfomtof the lien or forfeiture of the Property or any part thereof.

S. Hazard Izsutence. Borrower shail keep the improvements now existing or hereaiter erected on the Property insured ,
against loss by fire, hazards included within the term “cxtended coverage™, and such other hazards as Lender may require

" and in such amoums and for such periods as Lender may require; provided. that Leader shall not require that the amount of i
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage. : |

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shail not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
Wprazwmondmpmdmwchmnmby Borrower making psyment, when due, directly to the

insuragcs carrise.

All insurance policias and rencwals thereof shalt be in form acceprable to Lender and shail inciude a standard mortgage
clauss in favor of and in form scceptable to Lender. Lender shail have the right to hcld the policics and renewais thereof.
and Borrower shail promptly furnish to Lender all renewal notices -and ail receipts of paid premiums. In the event of loss,
gym;:w«shdlm pmmmmtamemmmcametaw Lender. Lender may make: proot ot loss if not made promptly

ITTOWeY.

Uniess Lender and Borrower otherwise agwe in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economicaily reasibie and the security of this Morrgage is
Mt thereby impaired. If such restoration or repar is not economicaily tfeasible or if the security of this Mor:gnge would

be impaired. tho insurancs pmceeds shall be apptied to the sums secured by this Mortgage, with the exeess. if any. paud
to Borrower. If tha Property is abandoned bv Borrower, or 1t Borrower fails to respond to Lender within 30 days (rom the
dats notice s mailed by Lender to Borrower that the insurance carner otfers (o semle a claim for insursnce bhepedts, Lender
is authonzed to coilect and apply the insurance proceeds at Lendets option ¢ither to restoration or repair of the -Property
ar to the swms secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such appiication ot proceeds o principal shail not extend
or postpone the due date of the monthiv instailments referred (0 in paragraphs | and 2 hereof or change ihe amount of
such: instaliments. If undetr paragrapft 13 hereof the Property is acquired bv Lender. ail ngnt, tide and interest of Barrower
1n and tO any insuragce poiicies and in and to the proceeds thereot resuiting rrom damage (o the Prooerty prior 0 the sale
or acquusition shall pau 10 Leader 10 the axient of the sums secured by this Mongnze immediately prier 10 such saie or
JcquIsItion.

6.~ Preservation 3ad Maintenance of Property; Leaseholds: Condominiums: Planned Unit Deniopmu. Borrower
shail keep the Property in good repair and shail not commit waste or permit impawment or deterioraion of the Proverry-
1nd shail compiy with the provisions or any tease it this Morigage i3 on a teasenoid. if tius Mortgage is on a unig o Q
condomipium or a pianned umt development. Borrower shall pertorm ail of Borrower's obligauons unaer tne deciaration
of covenants creaung of governing the cendommium or pranned unst devetopmcm. the by-laws und reguiattons of the
sondominium or planned unit devetopment. und constituent documents. [f a  condominium or’ olanned unic deveiooment

~ nider 15 executed by Borrower and cecorded together with thiy Mortgage, the covenants and agreements of suca fider
shail be incorporated into and shall amend and suppiement the covenanit and’ agtcemenm of this Mortgage as «f the nder
wers a part hereot.

7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreements contmned in this
Monigage, of if any action or proceeding is commenced wnich maceriaily afects Lender's :metest in the Propenv,
inciuding, but not limued to. eminent domain, insolvency, cude entorcement, ur arrangements or proceedings invoiving a
bankrupt or decedent, then Lender at Leader’s opuon. upon notice 0. Borrower. may make such sppearances, Jdisburse suchy
sums and-take such actiont as is necessary fo protect Lender's interest. including. but not limited to. Jisbursement of
reasonable attomey’s {ees and eatry upon the Property 10 make répairs. {f Lender required mOrtgage insurancs as a
condition of making the loan secured. by this Mortgage. Borrower shall pay the premiums requiréd to manwain such
insurance in effect unui such ume as me requirement tor such nsurance terminaies n dccordance with Borrower's and

f; Borrower shail make payment directly, Borrower shail promptly furnish to Lender receipts evidencing such payments. .
e Berrowsr shall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower shail not be
{i . required to dischargs aay such lien so iong as Borrowar shall agres in writing to the payment of the obligation secured by
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i Lender’s wnittsn agreement or applicabls law. Bormwer shau pay the amount of all mortgags insurance premiums in the -
t}% manner provided undet paragraph 2 hereof. -

“J Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shail ‘become addxuonal

. indebtedness of Borrower secured by this Morrgage. Unless Borrower and Lender agree to other terms.of payment, such
" amounts shall be ptynbhupon notics from Lender to Borrower requesting payment thereof, and shall bear interest from the -
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date of disburscment at the rate payable from time to time on outstanding “principal under the Note un!m payment of

~ ‘interest at such rate wouid be contrary 1o applicable iaw, in which event such amouats shail hear interest a¢ the highest rate

permissible under appiicable law. Nothing contained in this paragraph 7. shail require Lender to incur any expenas or take

any sction hereuander.

8. Inspection. Leadumaymueorcwsetobemade reasonableenmcsupon:md:mpecuonsofﬂn?mpeny provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonable cause therefor reiated to- Leam’s
interest in the Property.

9. Condemmation. The proceeds of any award or claim for damages. direct or consequential, in comnctson with any
condammnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are hereby am;ned
and shall be paid to Lender.

In ths event of a total taking of the Property. the proceeds shall be appfied to thesumsacuted by this Mortgage.

with the excess, if any. paid to Borrower. [n the event of a partial raking of the Property. unless Borrower and Lender -

otherwiss agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amouat of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediatety prior to the date of taking. with the balmofthcpm

paid to Borrower,
If the Property is abandoned by Borrower. or if. aﬁernmbvun&rtoammnthemoﬂcntomh

an award or settie a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is

mailed, Lender is authorized to collect and appiy the proceeds. at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Unlaaundcraadmmmammwnﬁng.anysuchapplmnonofpfmedstopmdpﬂshaﬂnotextend
or postpone the due dats of the monthiy insiaiiments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaiiments.

10. Bormmower Not Relenced.. Extmmncfthenmforpaymn’tormodmmmofamonmmno(dnmmm
by this Mortgage granted by Lender 10 any successor in interest of Borrower shail not operate to reiease, in any manner.
the Jiability of the original Borrower and Borrower’s successors in interest. Lender shail not be required to commence
pmdhpmmhmormfuatoemdnmefarpaymmorothemumodifyammnnonofthennm
secured by this Mortgage by reason of any demand mede by the original Borrower and Borrower’s successors in interest.

11. Forbearsmce by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by appiicable law. shail not be a waiver of or presiude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indetitedness secured by this Mortgage.

12. Remedics Comualative. All remedies provided in this Mortgage are distinct and cumuiative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrendy, independently or successively.

13. Sercewors and Assigns Bosad: Jolat and Seversl Liabiity: Captioms.. The covenants and agreements herein

- contained shall bind. and the rights hereunder shall inure to. the respective successors and asigns of Lender and Borrower.

subject t0 the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shail be joint and several.
mamouandMnudmmmnhsofmanmmformoﬂyandmmntobcnadzo
or deflne the provisions hereof.

14 Notlee. Emfmmmmqnmdunderapplmmchwtobemmmm (a)anyuunaw
Bormpmddformthnﬁo«mﬂtﬂlbeg\mbymmhngmchnomebyccmﬂedmanaddraudmsmu
mma&mwammmaammydwmnwmwLenderupmﬁedhmand
- (b) any notics to Lender shall be given by certifled mail. retum receipt fequested. to Lender's address stated herein or o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be deemed to have been given to Borrower or Lender when given in the manner designated herein....

15. Uniform Mortgege; Governing Law: Severability. This form of morgage combines uniform covenants for nationai-.

uss and non-uniform covenants with limited variations by jurisdiction to coastitute a uniform security instrument covernng
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is-located. In the
event that any provision or clauss of this Mongage or the Note conflicts with agplicable faw. such conflict shall noe affect
other provisions of this Mortgage or the Note which can be given etfect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16 Bowrewer’s Copny. Borrower shall be furnished a conformed copy of the NonandotmaMm at the time

of execution or after recordation hereof.

17. Trwnofmmmnmma. IfdloranypartoftheMotaummtmswmormm ~

by Borrower without Lender's pnior written consent. excluding (a) the creation of a lien or encumbrancs subordinsme to:

this Mortgage. (b} the creation of a purchase money security interest for housenold appiiances, (c) a sransfer by devise,
descent or by operation of law upon the death of a joint renant or (d) the grant of anv leasehoid interest of three vears or less
not containing an opuon (o purchase. Lender mayv. at Lender’s option, deciare ail the sums secured by this Mortgagc to de
immediatety dus and payable. Lender snhail have waived such oprion 10 acceterate if. prior to the sale or transier. Lander
and the person to whom the Property is 10 de soid or transterred reacih agreement n weiting that the credit of such person
is satisfactory to Lender and that the interest pavasie on the sums secured by this Mongage shall be at such rate as Lender
shail request. [f Lender has waivea the option fo accelerate provided in this paragraph i7. and if Borrower's successor in
nterest ias executed 2 WARtten asSUMPHOn agreement accented in writing by Lender. Lender shail reieass Borrower from ail
obtiigations under this Mortgage and the Note,

[f Lender exercises such opuon to accelerate. Lender shail mail Borrower notice of acceleration in accordance with
naragraph 14 hereof. Such nouce shall provide a period of not less than 30 days rrom the date the notice is mailed within
which Borrower may pay the sums declared due. [f Borrower fails to pay such sums orior o the expiration of such period.
Lender may, without further notice or demand on Borrower. invoke any remedies permitted bv paragrapis 18 hereos.

NonsUNIRosM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceioration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's hreachh of anv connntor
agresment of Barrower in this Mortasge, including the covenasis (0 psy waen due any sums sectred by this Mortgage, Lendar

prior (o acceleration shail mail notice to Borrower us provided n parseraph 4 hereof soecifyings (1) the breach; (2) the sction -

required to cure such treachs (3) a date, nos {evs than 30 davs from tthe dute the notice is masied to Borrower, by which soca
‘breach must be cured: and (4) that failare 10 ‘cure such breach on or before the date specified in the notce may resuit in
acceferation of the sums secured by this Mortgage, foreciosure by judicial proceeding and saie of the Property, The notice
shall further inform Barrower of the right to romnstate after acceieration and the right {0 axvers in the forwjosere proceeding
i Sousexistence of a defexit or any other defense of Borrower to acceleration and (oreciosure. (€ the bresch is aot cured on
or-before the date specified in the notice. Lendsr at uwsmmmMﬁtammmwmmmnu
ivmedistely dae and payable wethouat further demand and may foreciose this Morigege by judicial procecding. Lender shall
be eatitied to collect ia such proceediog i exyenses of foreclosure, inciuding, but not limited to, rezmonaste attomey’'s fm
and costs of documentary evidence, abstracts and title repocts.

{9. Borrowers Right 10 Reinstate. Noiwithsinnaing Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begua by Lender to entorce this Morigage discontinued at any ume
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prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pavs Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceferation occurred: (b) Borrower cures ail
hreaches of anv other covenants or agreements of Borrower contained in this Mortzage: {c) Borrower pavs ail reasonable
expenses mcurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph |8 hereof. inciuding, but not limited to, reasonable attorney’s fees: and
{d) Borrower takes such action as Lender may reasonablv reguire to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation 10 pay the sums secured by this Mortgage shail continue unimpaired. Upon such.
Payment and cure by Borrower. this Mortgage and the obligations secured hereby shail remaia in full force and edect as if
no acceleration had occurred. ' .

0. Assignment of Rents: Appeintment of Receiver. As additionai secunty hereunder. Borrower herebv assigns to
Lender the rents of the Propertv. provided that Borrower shzil. prior t0o acceieration under naragraph 18 hereof or
abandonment of the Property. have the right ta coilect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereot or abandonment of the Property. Lender shail be enutled. to the exient
provided by appiicable iaw. (0 have a receiver appointed hv a court (o enter upon, take possession of and manage the
Property and to collect the rents of the Property inciuding those past due. All rents coilected by the receiver shail be applied
first to payment of the costs of management of the Property and collection of rents. including. but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorney's. fees. and then to the sums secured by this Mortgage. The
receiver shail be liable 10 account only for those rents actuaily received.

21. Futore Advsances. Upon request of Borrower. Lender. at Lender’s option prior to reiease of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the
indebtedness secured bv this Montgage, not including sums advané'cd in_accordance herewith to protect the securnty of this
Mortgage. exceed the onginal amount of the Note pius USS...900.00. .. ... ... ... ... | -

22. Relesse. Upon payment of all sums secured by this Morgage, Lender shail release this Mortgage without charge
to Borrower. ) '

23. Waiver of Valostion and Appraisessent. Borrower hereby waives ail right of valustion and appraisement.

In WITNESS WHEREOF, Borrower ha:b;?mg this Mongage. — _' e
| K jBUQNLAND c%y/‘iﬁc., an i(m:ﬁana Co’r;gpraf:jg!‘,v ,’..,..,'.
i . . 4.M_J ....... . - .- e :t?‘?(.’o.*“ .. §ﬁl) e :'°_.
8y: VYerne E. Washburn, President S e
‘.‘}{7 ."Q-., ‘:-,,-_,' ‘-:-
cereeann N P £ S L
~ of.
L k . ‘aiy L. .-‘.‘ “i\'.‘-
STATE OF INDIANA, . . ..... ... ... -8Ke i .........County ss: ’_;;-I?,L\
Onthis..23rd. ... ... .dayof.February . .. ... ... . . .. .... 1981 befors me, the undersigned. a
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WITNEss my hand and official seal.
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Notary Public Mary Geras
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